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We present below our usual detailed figures for the pre-| 770% aa 8 
vious week, covering the returns for the period ending with | Augus | *iBiroer , 
Saturday noon, December 18, and the results for the corres- : 430,487 70,8 
ponding week in 1896, 1895 and 1894 are also given. Con- a teed y+ 
trasted with the preceding week, there is an increase 1n the pies 23 846,857 246,000 251,204 
seuregate, oxehenee o ae peste-twe, wtiion, oor Total Southera..| 74,048,953) 71,007,011 "0| 71,748,442 
» and at New York alone the gain eighty-| otal all 1,408,924,561/1,101,529,433 1,260,843,574| 1,007,955,778 
one and a half millions. In comparison with the week of peptapaqnants fo =| 1,007,965, 770 
1896 the total for the whole country shows an increase of nacepemamama Tyee Tarrcmnes Lorre fiers om 
27°9 per cent. Compared with the week of 1895 the current tt Ml 9 a 
returns record a gain of 11°8 per cent, and the excess over SO : 1'145,696] 1,244.04 1,384, 
sais ace Mere ee ead pee | “el ee | 
s 13° m e increase over r , r 648.977 519,951] +24 
per ce ; eaches pe aie as se 


cent, and making somparison with 1694 the gain is seen to Canada. B86, 
be 174 per cent, + Paditcstion discontinaed for the present. 


























=o 






















































































1196 THE CHRONICLE. 





[Vou. LXV, 





THE FINANCIAL SITUATION. 


The general business situation remains without any 
material change this week. Money has grown a little 
closer and foreign exchange has declined (leading 
to gold engagements in London), while Wall 
Street values have fluctuated from day to day with an 
undertone of strength, the close showing, with few 
exceptions, no material alteration in price. The re- 
cent loss of activity in the stock market has probably 
been chiefly due to the demoralized condition of rail- 
road rates, which has become a source of some anxiety. 
It seems impossible under the decision of the Court in 
the Trans-Missouri Freight Association case and 
in the present state of our laws to hold the roads to 
any fixed tariff. At the same time industrial affairs 
as a rule are not quite as encouraging as anticipate1. 
Prosperity is spotted, consumption in many cases not 
keeping pace with production, and consequently stocks 
have accumulated. Notably is this true of the dry 
goods trade, and especially of cotton goods. 

In the Fall River cotton mills, and in many in- 
stances the mills at other New England points, a cut- 
down in wages has been ordered to take effect on the 
3d of January. The explanation of this action is 
afforded in the records of past trade results as given 
in our dry goods report from week to week. New 
evidence of the unprofitable character of the business 
is found in the statements and dividends of the com- 
panies just made for the last quarter of the year. We 
have prepared and publish on page 1204 to-day our 
usual review of the Fall River figures. Only the 
most favorably situated mills, the best equipped prop- 
erties, can show a profit. The average cotton manu- 
facturer has not only failed to earn a dividend but has 
been losing money, battling against adverse circum- 
stances the most of the year. 

What has proved particularly embarrassing is the 
over-production of goods in progress, evidenced by 
the increasing stocks of print cloths, which if no¢ 
checked means a still wider and larger loss. The 
reasons given for this unfavorable status and cut- 
down in wages are Southern competition and the fact 
that in the race with competitors New England mills 
are handicapped, and so put toa disadvantage, by State 
laws which directly and indirectly regulate wages. 
There is no doubt truth in these statements. But is 
there not a further and may we not say a deeper truth 
with which the mills are struggling? Have we not 
to-day more cotton spindles in the United States 
in some departments of manufacture than can 
be profitably employed turning out goods for the 
home trade ? Must we not accept the conclusion that 
home consumption cannot take the product of our 
mills running on full time? In other words, do not 
the developments of the past few years disclose a sit- 
uation of the cotton goods industry which makes it 
necessary that we cultivate foreign markets or else do 
as we have done the past two years, alternate full 
time with short time while accepting as chronic con- 
ditions a dragging market, small profits and dis- 
gruntled labor ? 

Monetary reformers ought to be able to get a hint 
out of current events. To-day is peculiarly opportune 
for observing a demonstration in progress of the de- 
fectiveness of a bond-secured bank note currency in 
the most important quality such a note ought to pos- 
sess. The quality we refer tois elasticity—that is 





responsiveness to any increase or decrease in the re- 
quirements of commerce. We have referred to this: 
feature many times. But a new development this: 


week calls attention to it again. It was announced 


on Wednesday from Washington that $3,000,000, the- 


legal limit to national bank note contraction in a sin- 
gle month, had already been reached for December, 
and that no more could be retired until the New Year 
opens. Our readers will remember that this limit was 
fixed in an act passed July 12 1882. Why is it that 
the tendency to contract the volyme of the currency 
should be so urgent just now when rates of in- 
terest are higher than they have been and 
when the prospect is that around the first 
of January there will be even a_ greater 
need for currency. The reason is obvious. Contrac- 
tion or expansion of the volume of national bank notes 
has not on this occasion and never does have any, even 
the slightest, connection with commerce and its needs ; 
either movement would go on all the same whatever 
the rate of interest might be or however slight 
or pressing the demand for currency was for com- 
mercial purposes. The whole explanation, as we 
have so often said, lies in the fact that the 
market price of the underlying Government security 
is either so high that the bonds are more valuable 
to sell than to use them as a basis for currency 
(that is the condition to-day, and hence the 
contraction), or so low that it is the more profit- 
able to buy them and expand bank currency issues, as 
was the condition so much of the time in 1896, when 
money was a drug. 

While the trunk lines east of Chicago, on account 
of the demoralization in rates, are evidently making 
very little money, asis apparent from the returns of 
the Vanderbilt roads reviewed on another page, west 
of Chicago the roads have been able to add greatly to 
their revenues ‘espite the fact that the rate situation 
there is also unsatisfactory. The whole West is pros-- 
perous by reason of the fortunate condition of the 
farming interest, and the railroads naturally feel the 
effects in a greatly enlarged volume of traffic, both 
freight and passengers. The fruits of the improve- 
ment are seen in the new or increased dividend dis- 
tributions by Western roads that are being all the 
time announced. 

This week we have hed two announcements. of 
this kind. The St. Joseph & Grand Island has de- 
clared its first dividend of 24 per cent on its first 
preferred stock. The company was reorganized last 
February on a reduced basis of fixed charges. Its 
fortunes have always fluctuated with the varying 
character of the crop yield from year to year in the 
section traversed by the lines of the road. This year 
the crop situation is excellent and earnings large. 
In reality a dividend on the preferred stock is a 
payment on the old first mortgage bonds. Un 
der the reorganization these old bondholders re- 
ceived only 50 per cent in new bonds (which, more- 
over, bear only 2 per cent interest at the start), be- 
sides an allotment in new first and second preferred 
stock. It is the first preferred stock on which the 24 
per cent is now to be paid. The statement submitted 
at the meeting of the board of directors showed esti- 
mated net earnings of $246,249 for the six months to 


December 31, while a half-year’s interest (at 2 per™ 


cent per year) on the 1st mortgage bonds calls for 


only $35,000, leaving a balance ,of $211,249. The 2. 


per cent on the 1st preferred stock will-take $137,- 
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500, so that even after the dividend a surplus of 
$73,749 will remain. 

The other company to which we have reference is 
the Rio Grande Western. It will be remembered that 
last August this company made a distribution of 4 per 
cent on the preferred stock, representing a part of the 
accumulations of previous years, payment being in 
the preferred stock itself. In October regular cash 
dividends of } per cent quarterly (3 per cent per year) | 
were resumed. It was then stated that earnings 
justified larger payments, but that it was thought best 
to start on a conservative basis. It would, however, 
be the policy to pay anything earned in excess of the 
3 per cent per year (up to the 5 per cent preference to | 
which the stock is entitled) in the shape of extra divi- | 
dends at the end of each six months’ period. ren 
dently in pursuit of this policy the management in 
declaring the quarterly dividend of ? per cent, paya- 
ble in February, have added an extra dividend of one 
per cent. 

The “Railway Age” of Chicago has prepared its, 
usual compilation showing the amount of new 
track laid during the calendar year now approaching | 
its close. It is obvious that conditions were not favor- 
able to the laying of a large amount of new, track. As 
the “Age” well says, the improvement ‘iin the financial 
outlook did not begin early enough in the year for 
the completion of many new undertakings. Hence 
it is not surprising to find that but little more 
track was laid than in the years immediately 
preceding, the total being only 1,864 miles. For 1896 
and 1895 the ‘“‘Age” reported the new mileage in 
each year a little over 1,800 miles, so the difference in 





commercial paper in the market, and some new notes 
have made their appearance this week. A few of the 
banks which have been out of the market for some 
time are again buying, though making careful selec- 
tions. Rates are 34@4 per cent for sixty to ninety- 
day endorsed bills receivable, 4@4? per cent for 
prime and 43@54 per cent for good four to six 
months single names. The transfers of currency 
through the Sub-Treasury during the week have been 
chiefly to New Orleans. There have likewise been 
some shipments to Middle Western points; on Wednes. 
day the Treasury transferred a considerable amount 
to Cincinnati. The return movement from the 
-nterior is light ; not much has come from Chicago, 
there being a good demand at that center in connec- 
tion with the speculation in wheat. The domestic 
exchanges at interior points are generally against this 
centre, and bankers in a position to be well informed 
regard it as likely that there will be a fairly good de- 
mand for money even after the January disbursements 
for interest and dividends are over. It was reported 
from Washington, under date of December 23, that 
$10,195,120 of the currency 6s due January 1 1898 
had been presented for redemption, and that check 
to the amount of $8,350,173 had been sent out; but 
that these will not be received until Monday of next 
week and therefore the disbursements of cash for 
these bonds will not come upon the market until then. 
The Department likewise estimated at the same time 
that the amount of ‘‘ cash payments already made and 
to be mafle ” so as to be available on the 27th would 
most likely reach $15,000,000. 

The London market was somewhat disturbed on 





favor of 1897 isnot very great. Possibly ‘the record the | Wednesday by dear discounts, by a demand for gold 
coming year will be larger. And yet it is by no means for the Continent and by an uneasy political situation 
certain that this will be the case. The general trade | growing out of the recent occupation of Chinese terri- 
situation and the financial outlook would seem to/| tory by Germany, followed by the occupation by Rus- 
favor a more liberal policy in the building of new sia of Port Arthur, represented to be for the purpose 
roads. On the other hand these inducements must | of making it a refuge for naval vessels during the 
lose their potency unless the present demoralization | winter. The Bank of England minimum rate of dis- 
in rates is corrected, for even a large volume of traffic count remains unchanged at 3 per cent. The cable 
offers no attractions if accompanied by a persistent reports discounts of sixty to ninety day bank bills in 
decline in rates. London 3 per cent. The open market rate at Paris 
Money on call, representing bankers’ balanees, has 2, and at Berlin and Frankfort it is 44 per cent. Ac 

been active again this week, loaning at 5} and at 24 per cording to our special cable from London the Bank of 





cent on Monday—thereafter at 4.and at 2 per cent, England lost £974,365 bullion duri 
. , p a ’ ng the week and 
with the bulk of the business at 3 to 34 per cent to held £30,783,383 at the close of the week, the Seer 


and including Thursday, and 2 to 34 per cent yester- since March 22 1894. Our correspondent further ad- 


day, with the average for the é .) Vi i 
Gin Shonliy- a sivehie by SE Sie sock Tabagld SAK oltorhetny Siege the Soaos an thestatsentoe aneniate 
liberal offerings, causing a fall to 3 per cent. On net to i interi ‘ ry / Pn " i be Ser NN 
Tuesday money was offered at 1 per cent, but it | of £228,000, year £123 AAR Vie e aes 
was after the demand for the day had been satisfied, ' 000 to South America and £5 000 te = ee 
and no loans were made at that figure, the lowest loan| The foreign exchange market has been at i 
being at 24 per cent. Thereafter trust companies and, week. Posted rates have been reduced to the ic ~ 
a “? the foreign B pees were free lenders, and of the year for 60 days and to within half npr 
ese offerings served to keep th i i i 
temporarily aivohidiee deen a tan ie tae 7 oe ampetceahe swine, Sehr he mae ae 
day a trust company is reported to have loaned $6,- the year. One of the infl ies rir mp coceghond 
000,000 at 3@34 per cent. Banks and trust compa- market has been acti mas yea je 
nies have maintained 3 per cent as the minimum, limit the demand ee prersed ns cain ‘ans 2 
though some institutions have obtained 5 per cent. ' more profitable to employ Pra ee a aon 2 
The higher rates for money on call have induced lend- 'market than to buy bills. The tint rege hes 
p> on voce to org firm rates for their contracts, , amount of long sterling, which was bought vtot dom 
quotations are er cent for thi 33 i il i i i 
cent for sixty days, oll 4 per cent aa tae ee rity a pads yes os “ay cape a ac 
six months on good Stock Exchange vidio, ond ‘a depressin adele Th ; aaledaautaen 
some business has been done for short periods at the | ssiidtines ‘at settl ' t mak " this yee r 7 
current rates. There has been a fairly good supply of ; whi Esdatts WG recuth $00 cbapone myth ue 
ply of ; while the inquiry to remit for coupons and interest due 
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on American securities held abroad will not be import- 
ant until after the beginning of the year. A Sydney, 
N.S. W., cable on Tuesday announced that $500,000 
gold had been shipped on the previous day for San 
Francisco. Bankers say that Australian shipments 
of gold to San Francisco sometimes pay better than 
gold sent to New York from London; such importa- 
tions can be covered with long sterling instead of with 
sight bills. 

On Monday the range for nominal rates for exchange 
was from 4 83 to 4 83} for 60 day and from 4 86 to 
4 864 for sight, the only change, compared with Friday 
of last week, being a reduction of half a cent by the 
Canadian Bank of Commerce; the market was dull 
and easy in tone, but the rates for actual business 
were not disturbed, bankers regarding the flurry in 
money at the close of the day as likely to be only tem- 
porary. On Tuesday the Merchants’ Bank of Canada 
reduced both long and short rates half a cent, while 
Heidelbach, Ickelheimer & Co. lowered the sight rate 
half a cent, making the range from 4 824 to 4 834 for 
sixty day and from 4 85} to 4 864 for sight; the mar- 
ket was on Tuesday weak in the absence of de- 
mand, and rates for actual business were reduced 
one-quarter of a cent for long and short sterling, 
to 4819@182 for the former and 4 843@4 85 
for the latter, cable transfers remaining unchanged. 
On Wednesday Brown Bros, & Co. reduced their posted 
rates half a cent, but this made no alteration in the 
range; the market Wednesday continued weak, still 
influenced by the absence of demand, and rates for 
actual business were reduced at the close to 4 814@ 
4 81} for long, 4 844@4 843 for short and 4 85@4 85} 
for cable transfers. On Thursday the Bank of Mon- 
treal reduced posted rates half a cent and Heidelbach, 
Ickelheimer & Co. lowered the long rate half a cent ; 
the market was weak and rates for actual business 
were reduced one quarter of a cent for short and for 
cable transfers, to 4 844@4 844 for the former and 
4 843@4 85 for the latter, the lowest of the year, 
while those for long sterling remained unchanged at 
4 814@4 813. Yesterday cable transfers were further 
reduced one-quarter of a cent, and long sterling the 
same amount. The following shows daily posted rateg 
for exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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Rates for actual business yesterday were 4 813@ 
4 814 for long, 4 844@43844 for short and 4 844@4 843 
for cable transfers. Prime commercial 4 803@4 81 
and documentary 4 804@4 804. 

The foilowing statement gives the week’s movements 
ot money to and from the interior by the New York 


bunks. 
Week Ending December 24, 1897, Recetved by | Shipped by | Net Intertor 
v.¥. Banks.|\N.¥.Banks.| Movement. 


Uurrency - $4,076,000) $3,121,000 Gain. $955,000 
GEE. ccccocccces soccer coccce coocesccee 916,000 285,000/Gain. 631,000 


Total gold and legal tenders ....| $4,992,000) $3,406,000/Gain.$1.586,000 





























Result with Sub-Treasury operations, etc, 





Week Ending December 24, 1897. Into Out of Net Change in 
Banks. Bunks. | Bank Holdings. 


Banks’ interior movement,as above| $4,992,000 $3,406,000 Gain. +1,586,000 
Suab-Treasury operations............ 16,000,000) 20,600,000 Loss. 4,600,000 


Total gold and legal tenders..... $20,992,000) $24,006,000/ Loss $3,014,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 




















December 23, 1897. December 21, 1896. 

















sreested Gold, | Silver. | Total. | Gold. | Silver. { otal. 
fice s | 8 £ 8 Fy 
Sngland...... 80,783,383 .| 90,738,383' $8,809,727] .......... 83,309,727 
France.... . 78,568,745 48,469,798 127,038,543) 77,128,010) 49,813,364! 126,471,374 


Germany *....| 29,336,000 15,112,000 44,448,000) 28,250,000/ 14,508,000) 42,753,000 
Aust.-Hung’y) 36,886,000! 12,355,000 49,241,000) 30,570,000] 12,618,000) 48,183,000 
Spain. .......| 9,304,000/11,120,000 20,514,000] 8,528,000, 10,440,000, 18,968,000 
Netherlands.| 2,629,000, 6,811,000 9,440,000) 2,634,000) 6,819,000) 9,483,000 
Nat. eee 2,834,000 1,417,000 4,251,000, 2,777,333) 1,388,687) 4,166,000 


Tot.this week 190,431,128 95,284,798 235,715,926 188,697 ,070|95, 142,081,278 839,101 
Tot. prev.w’k 189,427.46) 04,639,536 284.127.4098 185.399.318194.997.730 280,397,078 























CONGRESS AND SECRETARY GAGE’S 
PLAN. 

Senator William E, Chandler of New Hampshire 
has written to the ‘“‘ Washington Post” an open letter 
criticising severely Secretary Gage’s currency plan. 
As a declaration by an Administration Congressman, 
the letter is worth notice; but we are bound to say, 
with all respect to Mr. Chandler’s senatorial dignity, 
that his view of the case is somewhat hysterical. Not 
only, Mr. Chandler declares, is the enactment of the 
Secretary’s plans for a Treasury gold fund and for an 
issue of gold bonds impossible, but ‘‘ the effort to do 
either thing will probably result in the passage of a 
bill for the redemption of the greenbacks in silver 
dollars and for the payment of all United States bonds 
in gold or silver coin, in the discretion of the Presi- 
dent.” With the resultant “uproar in Congress,” 
the Senator is sure that grave business derengement 
will follow, that “funds and stocks will be disturbed,” 
and finally that ‘‘the Republicans will lose the Con- 
gressional elections in 1898 as disastrously as they did 
in 1890,” and will give way toa Bryanite administra- 
tion in 1900. 

We have described this view of the case as some- 
what hysterical; we might perhaps rather ask what 
the Senator’s eyes and ears have been doing during 
the past two decades. We judge from Mr. Chandler’s 
predictions as to the policy of Congress that his mind 
has been running back to 1878. That was indeed a 
year when Congress passed a resolution ‘‘for the pay- 
ment of United States bonds in gold or silver coin,” 
and when, if it did not pass a bill for similar redemption 
of the greenbacks, it undertook at all events to upset 
such resumption and redemption plans as were in 
progress. That, too, was a year of “uproar in Con- 
gress” and of “disturbance in funds and stocks.” 
But something is lacking, nevertheless, to make Mr. 
Chandler’s imaginary parallel complete. The admin- 
tration which had in hand the sound-money under- 
taking, and which carried it to success in face of 
these acts and of all opposition, was not disastrously 
defeated in the fall Congressional elections, and it 
won an important victory in the ensuing Presidential 
year. 

We suspect, in fact, that the more these historical 
analogies are followed, the more rapidly will such mis- 
giv'1gs as those professed by Mr. Chandler dwindle, 
The reference to 1890, for instance, is scarcely happy. 
Perhaps the Senator can recall what kind of financial 
legislation had passed through Congress immediately 
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liefore the dominant party suffered its chastisement at 
that year’s November polls. A bill attempting to do 
exactly what Mr. Chandler threatens from the mal- 
contents in the present Congress had been enacted by 
large majorities. Silver had received by far the 
largest concession in the history of our Government ; 
the future of the gold standard itself had been put in 
jeopardy. 

We hardly think Mr. Chandler will attempt to 
draw analogies between that legislation and any 
legislation proposed by the present Secretary of 
the Treasury. Yet what was the political result ? 
Mr. Chandler has hinted at it. In November 1890 
not only did the entire East swing away from the 
party whose Congressmen had passed the Silver-pur- 
chase Act; not only did conservative administration 
strongholds such as Pennsylvania, Michigan and 
Massachusetts throw their majorities to the other side; 
bat the party’s plurality in Kansas fell off 72,000 from 
the vote of 1888 and in Colorado 5,000, while in 
Nebraska, the centre of silver and inflation sentiment, 
the party lost the State. 

If we were to undertake the drawing of morals from 
our recent political experience, we are confident that 
we should reach and establish some conclusions very 
different from those of Senator Chandler. Weshould 
find, we think, that Congressional majorities which 
have coquetted with this currency-inflation sentiment 
have been without exception relegated to private life 
as soon as the people had a chance at them. But we 
have no wish to rest the question of the currency on 
such a basis, To our mind it is a very low judgment 
of public duty and official responsibility which advises 
doing nothing unless it is certain that the elements of 
opposition and agitation will be pleased with it. 

We will go further, and assert that the chief vice 
of this country’s financial legislation during nearly 
half a century has been this very habit of political 
opportunism —the practice of studying election fore- 
casts before taking a single step in what is believed to 
be the right direction. It needs no demonstration to 
show how little could be accomplished in the way of 
reforming mistaken methods and removing old abuses 
if every public man were to frame his policy on such 
lines. And no one better understands this truth than 
the very public of which the opportunist statesman 
professes continual dread. Even on their own basis of 
‘argument it is sufficiently extraordinary that while 
our history is fairly crowded with examples of the cer- 
tain failure of deference to unsound and ill-balanced 
financial prejudice, experienced politicians may still 
be found to advise the deliberate re-adoption of the 
policy. 

We are not impelled to these remarks upon Senator 
Chandler’s letter by our belief that Secretary Gage’s 
plan is perfect, or that it will provide a final solution 
of our currency difficulties. We doubt if the Secre- 
tary himself so regards it ; indeed, his report frankly 
admits that its recommendations ‘‘ must be construed, 
not as being in themselves final measures, but rather 
as tentative steps ” in the direction of financial safety. 
Nor are we at all certain that Mr. Gage’s general plan 
for an extended national bank circulation would be 
free from immediate objection and danger on its own 
account. It makes no positive provision to secure the 
most important desideratum o a bank-note currency, 
next to its soundness. Elasticity in such a currency 
isa prime essential; lacking such quality, whereby 
the bank issues may expand or contract automatically 











along with the requirements of trade, the general 
currency supply is open to precisely the dangers 
which affect a currency fixed and unalterable in 
volume. 

It must be presumed that whatever change in the 
character of our national debt is effected by this or 
any future Administration, the debt will still continue 
redeemable and subject to the permanent sinking 
fund provision. Indeed, Mr. Gage’s own report pro- 
poses refunding of the public debt into a loan “‘pay- 
able after ten years at the pleasure of the Govern- 
ment.” Therefore there must necessarily remain the 
possibility of another such situation as that which 
arose between 1882 and 1891, when heavy re-purchase 
of Government bonds out of the Treasury surplus re- 
duced by $210,000,000 the amount of Government se- 
curities deposited to take out bank circulation. The 
result in 1887 and 1888, it will be remembered, was 
an extremely rapid contraction of the bank note is- 
sues at the very time when an increasing public sur- 
plus was reducing the volume of other circulating 
currency. 

On the other hand, it is equally possible that such 
an inelastic currency would be issued for the inci- 
dental profit, under the bond-security plan, in ex- 
cess of the needs of trade. This phenomenon, too, 
has been already witnessed—as in the three years be- 
ginning with 1894, when the domestic currency was 
so far over-charged as to drive out gold at the rate of 
nearly one hundred millions annually, and when, ney- 
ertheless, the banks which had been practically forced 
to buy the new Government bonds used them as se- 
curity for a needless $27,090,000 addition to the gen- 
eral circulating medium. The incidental provision in 
Mr. Gage’s plan. for the issue of bank notes against 
bank asscts as well as against securities could hardly 
save the currency from either of these two possible 
disturbances. 

We suggest these criticisms, not in condemnation of 
Mr. Gage’s plan and purposes, but to reinforce the 
Secretary’s own statement that his proposition, far 
from being radical, is only tentative, and that its 
weakness lies distinctly in the fact that it does not 
carry out scientifically its own professed principle. It 
is not, however, these provisions to which Senator 
Chandler and similar opponents of the plan object. 
Their criticism is founded wholly on the Secretary’s 
further proposition to hold back legal tender notes re- 
deemed in gold until gold shall be paid for them 
again, and to convert the Government’s funded debt 
into a 24 per cent gold loan. 

The first of these two projects is a logical and hon- 
est effort to guard the Treasury against recurrence of 
the dangerous strain of the past five years. The 
Treasury has for nineteen years occupied the position 
of a bank of issue, surrounded by all the well-known 
risks of that office, but protected by none of the safe- 
guards enjoyed by every properly managed bank. 
When its gold fund is heavily drawn upon in an ex- 
port movement it cannot, like the Bank of England, 
advance its discount rate and check the outflow of 
capital; it cannot even, when its note circulation is ob- 
viously superfluous for the needs of trade, cancel or 
withhold its redeemed notes from the market. A 
heavy surplus revenue will of course withhold them 
automatically; but a surplus is quite as likely to oc- 
cur when all outstanding currency is needed as when 
the circulation is redundant. Therefore the surplus 
may become an actual menace to the stability of the 
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money markets as readily as it may become an acci- 
dental safeguard. It is not in any respect a solution 
of the difficulty. 

Mr. Gage proceeds simply on the theory that a 
heavy outflow of gold, which alone can cause large 
presentation of legal tenders for redemption, is the 
effect of and the index to a redundant circulating 
medium. His plan, therefore, of withholding from cir- 
culation such notes as the Treasury may redeem in 
gold, can do no harm, because so long as the gold ship- 
ments continue, precisely so long may it be presumed 
that the currency supply is more than adequate. On 
the other hand, when trede expands again and more 
supplies of money are required, the gold exported in 
the spring will come back in the autumn, and, return- 
ing, may be presented at the Treasury in exchange for 
notes withheld since their earlier redemption. This 
is not a new or revolutionary idea; it was the plan 
conceived and approved by nearly all conservative 
statesmen when the Resumption Act was framed. It 
must not be forgotten that the law for the compul- 
sory re-issue of notes redeemed or received into the 
Treasury was passed in the same session when the 
Bland silver-coinage act, the repeal of the resumption 
law and the resolution to pay the public debt in silver 
enjoyed similar favorable consideration. 

Mr. Gage’s plan for retention of the notes is there- 
fore merely the effort of an intelligent financier to 
make the best out of a bad situation. It accepts a 
dangerous system as inevitable for the present, but 

ntroduces such safeguards as the experience of private 
banking and public finance have suggested. It is far 
enough from restoring an ideal currency system; but 
if it is true that nothing better can be obtained, 
certainly let us do what we can with this. 

The proposition to refund the public debt in gold 
bonds at a low rate and for a short term would be re- 
ceived in any other national legislature as a perfectly 
normal step in the government’s financial operations. 
It is not open to the objection urged in 1895 against a 
gold-payment proviso in a single batch of bonds, 
namely, that it would by inference discriminate against 
all prior issues. Mr. Gage proposes thus to refund, sub- 
ject to an adjustment with holders of the present 
bonds, all of the funded debt of the United States. Mr. 
Goschen undertook in 1888 a not dissimilar operation 
with the British public debt ; he was loyally sustained 
by Parliament and people. He saved the Exchequer 
ten to twelve million dollars interest charges annually, 
and his success gained him an international reputa- 
tion. Mr. Gage proposes a similar undertaking, and 
Senator Chandler answers by an appeal to the Presi- 
dent to ‘‘stop his Secretary in his insane career.” We 
do not know how such an attitude can be better com- 
mented on than by simply stating it. 





THE STATEMENTS OF THE VANDERBIL. 
' WESTERN ROADS. 

The statements of the Vanderbilt roads s. aitted 
this week—the Lake Shore & Michigan Southern and 
the Michigan Central for the calendar year and the 
New York Central for the quarter ended December 31 
—are somewhat disappointing, not so much so on their 
own account as because they reflect a much less favorable 
state of railroad affairs than generally expected. In 
view of this fact the action of the boards of directors 
in declaring only the usual dividends will not occasion 


looked for an increased distribution. The manage- 
ments are admittedly very conservative, and enlarged 
payments would not in any event be entered upon 
except after a very substantial recovery in revenues 
and the promise of its continuance. As it happens, 
the improvement shown is really insignificant, and it 
is because of that circumstance that the returns are 
disappointing. 

In this we are referring entirely to the exhibits of 
gross earnings. The Lake Shore makes a very en- 
couraging showing as far as the surplus remaining for 
the stock is concerned, but the increase in that case 
follows from an exceptional cause to which we shall 
advert further below. It is to the comparison of the 
gross revenues we must look if we would get an insight 
into the state of railroad business and the conditions 
under which it is being carried on. Viewed from that 
standpoint the results disclosed attract attention as 
being quite out of accord with promised indications, 
Up in the Northwest we find the roads making phe- 
nomenal gains. The Burlington & Quincy quite re- 
cently reported $1,249,693 gain in gross earnings for a 
single month—September—and in October gained 
$583,442. The Chicago & North Western gained 

717,981 in September, $316,553 in October and 
$725,878 in November. Other roads in that part of 
the country and in the Southwest have been showing 
equally noteworthy improvement, the Northern Pacific 
reporting #677,663 increase for September, $285,920 
increase for October and $936,512 increase for No- 
vember; or, confining ourselves entirely to November, 
we have the Missouri Pacific, showing $601,841 improve- 
ment for that month, the Milwaukee & St. Paul 
$589,925, the Canadian Pacific $572,316, the Rock 
Island $443,095, etc. 

As against these heavy and noteworthy additions, 
what do we find in the case of the Michigan Central 
and the Lake Shore? Of course no one looked for 
such striking increases on these systems as on the dis- 
tinctively grain-carrying roads like those mentioned 
above. And yet, as the grain was shipped in large 
volume to the seaboard and much of it passed over the 
east-and-west trunk lines to the Atlantic, necessarily 
the two roads should have shared in the benefits, one 
would think. It seems natural, too, to suppose they 
would be favorably influenced also by the revival in 
trade of which we hear so much. 

As a matter of fact the Lake Shore, in face appar- 
ently of these advantages, has increased its gross rey- 
enues only $99,056 for the full twelve months of the 
calendar year, this being less than one-half of one per 
cent. That is, with gross of $20,193,957 last year, 
the total for 1897 (December being estimated of 
course) is $20,293,013. The Michigan Central has 
not done even as well as this, having actually lost 
#191,000, its gross for 1897 being $13,630,000, against 
$13,821,000 for 1896. It will no doubt be urged that 
a distinction should be made between the results for 
the first half and those for the second half of the year. 
The first six months things were still in an unsettled 
state. It was only the last half of the year that the 
situation changed so decidedly for the better. Di- 
vided in that way the Lake Shore comparison assumes 
a more favorable aspect. The first six months the road 
had fallen $505,040 behind in its gross revenues. It 
follows that in the last six months there must have 
been, roughly, $600,000 gain. But this is only half the 
amount of loss ($1,283,974) reported in these six 





surprise. As a matter of fact, hardly any one had 


months ‘last year. ‘Treating the Michigan Central in 
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the sume way, the difference is actually against the 
second half; in other words, there is a loss in both 
half-years, but that for the second half is larger than 
that for the first half, the figures being $125,000 
against $66,000. 

It deserves to be noted that the New York Central 
exhibit is of the same indifferent character. The 
company’s return for the December quarter has 
been issued this week, and the gain is estimated at 
only $132,000 for the whole three months. And yet 
this is after a loss last year in these same three months 
of $739,332. Nor do the Vanderbilt trunk lines stand 
alone in failing to record improvement equal to their 
last year’s loss. Take the Pennsylvania, for instance. 
Large though the increases reported by that system 
have been recently, they have fallen far short of the 
decreases sustained in 1896. ‘The figures for Novem- 
ber are not yet available. But for October the im- 
provement on the combined eastern and western lines 
was only $960,000, following a contraction in the same 
month of the previous year of no less than $1,533,- 
200. For July, August, September and October last 
year the falling off in revenues on this system aggre- 
gated over 4} million dollars ; the recovery the present 
year has been but a little over 3 million dollars. 

What, then, accounts for the failure to realize the 
expected growth in revenues? The first and foremost 
reason, we should think, was the unsatisfactory rate 
situation. All accounts agree in saying that extreme 
demoralization prevails and that shippers find it 
possible to make almost their own terms. As a result 
the rates obtained are exceedingly low—as low in some 
cases as in times of an actual war of rates in the past. 
This is true not only of east-bound but of west-bound 
rates, and it is true not only of the trunk lines but of 
the roads in all parts of the country—the West, 
Southwest. Everywhere 


the Northwest and the 
rates are apparently going to pieces. In the 
latter sections, however, the effects are not 


reflected in the gross earnings because of the enor- 
mous grain movement and the great increase in mer- 
chandise and general freight, the two together serv- 
ing for the time being to conceal the disastrous losses 
resulting from the chaotic condition of rates. East of 
Chicago, where there are no such exceptional counter- 
balancing advantages, the effects involved in the present 
ruinous rate situation are painfully apparent. We 
shall not at this time attempt to account for the exist- 
ing demoralization. It is obvious, however, that if a 
corrective is not soon applied the roads will lose all 
the benefits they might have derived from the present 
industrial revival. More than that, as the railroad 
industry is the largest of all our industries, this pros- 
perity cannot be maintained if that industry is to be 
allowed to fall into ruin. 

Another fact should not be overlooked. ‘Trade re- 
vival is much more pronounced in the West than in 
the East. Indeed, it is a question whether such revival 
as exists in the Kast is not entirely the resultant of 
the increased activity in the West. Our farmers are 
undoubtedly experiencing exceptional prosperity. 
They have had excellent harvests, and they are get- 
ting for their wheat on the farm from two to three 
times what they were able to obtain for it last year. 
This is giving them large amounts of money, and has 
added greatly to farm values. As a consequence they 
are buying freely of all kinds of supplies and goods. 
Hence in those sections where farming is about the 
only element in the population, the railroads are gain- 





ing enormously; they gain in a double way, from the 
heavy grain movement, and from the increased move- 
ment of general merchandise. 

But when we come further east, out of the dis- 
tinctively farming sections into the manufacturing 
districts, the situation is changed. Grain now forms 
a smaller portion of the aggregate tonnage of the 
roads, and the agricultural community forms only a 
part of the entire population, the most of which 
is engaged in manufacturing pursuits. These manu- 
facturing industries, as already stated, have experi- 
enced revival through the increased demand for their 
products coming from the farming sections. This 
of course is, and will remain for some time to 
come, a very important factor in the situation. 
But it is not the same as a demand springing 
up from all parts of the country simultane- 
ously. The unsatisfactory situation as regirds both 
prices and stocks in the dry goods trade and the low 
prices prevailing in the iron and coal trades furnish 
evidence that the existing prosperity is as yet only 
partial rather than general. Of course as respects 
prices the matter is complicated by the fact that our 
producing capacity in all lines has so enormously in- 
creased in recent years, and yet prices would improve 
quickly enough if demand could be stimulated from 
all directions. It follows from what has been said 
that the Eastern roads have been in a position to 
increase their tonnage only in a relatively small way, 
while the Northwestern and Southwestern grain-carry- 
ing roads have been afforded the opportunity to add 
enormously to their tonnage. With rates at the same 
time utterly demoralized, it is no wonder that the 
returns of earnings of the trunk lines are not as 
gratifying as expected. 

There have also been some special depressing cir- 
cumstances in trunk-line territory. ‘The great bitu- 
minous coal strike was a very serious matter while it 
lasted ; and it lasted from the 4th of July until about 
the middle of September over the greater part of the 
Middle Western coal belt, and in parts of [llinois up 
to the 1st of December. When coal mining was re- 
sumed in this territory production was necessarily 
greatly stimulated by the absence of stocks and sup- 
plies occasioned through the three months’ enforced 
stoppage. But the benefits quickly disappeared under 
the renewed drop of prices to an unremunerative 
basis. For the time being all profit seems to have 
gone out of the bituminous coal business, and pro- 
ducers and carriers are alike deeply suffering. We 
may say, too, that the state of things in the anthracite 
trade is no better. 

The foregoing will, we think, make it clear why the 
course of trunk line earnings is proving disappoint- 
ing. Under the circumstances the Lake Shore and 
the Michigan Central must both be considered to have 
done quite well. The Lake Shore, as already stated, 
shows a greatly increased surplus available for the stock 
—nearly three-quarters of a million dollars ($724,028) 
more than for the calendar year 1896. The im- 
provement has been mainly brought about through a 
saving in charges, though there was also a reduction 
of $239,569 in expenses. The saving in charges was 
$385,403, and is to be ascribed to the reduction in 
interest resulting from the funding of the company’s 
debt into 34 per cents. This saving of course forms 
only a part of the total annual saving to be effected 
through the funding arrangement. As it is, the com- 
pany earned 7°57 per cent for the stock. But the 








1202 THE CHRONICLE. 


[Vou. LXV, 





Lake Shore has long held an exceptional position in 
the railroad world. The following shows the yearly 
results back to 1870. As bearing out what has been 
said above, it will be observed that, with the exception 
of 1896 and 1894, the 1897 gross is the smallest of any 
year since 1889. 

LAKE SHORE & MICHIGAN SOUTHERN’S INCOME, 





Dividents per Share 





Yeare. Gross y <n Net | red of $100. 
Earnings. on | Earnings. | arges. SSSR 
and Taxes. Earned. { Paid. 
% i # * $ f 
1870.......... 18,509,234, 8,462,821) 5,140 1,328, 89° 9 60 8 00 
1871. ....2000. 14,89°,449  9,2779,508| 5,11 2,124,161 8 37 8 00 
1872...... -. 17,690,938 | 11,839,526) 58 09} =2,201,45» 8 55 8 00 
1873.......... 19,414,50-) 19,746,504) 5,4 2d1L] 2,459,560 610 | 400 
1874......... 17,146,182) 11,152,371) 5,9: 760) 3,00+,193 6 O8 3 25 
ee 14,134.39) 1¢,631,501/ 3,90 ..498] 9,R10,205 220 | 200 
1876...... «+ 13,049,177 9,574,836) 4,374,391] 9,750,.9-9 326 | 325 
1877........4 13,505,159, 8,962,964! 4,541,193) 2,775,887 3 57 2 00 
ee 13,979,766; 8,438,631) 5,493,186 | 2718702 561 | 400 
Swe delete de 15,271,492; 8,934,524; 6,336,9°8) 2,754,088 7 24 | 6 590 
1880.......... 18,749,463) 19,918,105) 8,331,356] 2.750,37 | 1128 | 800 
Be disscskes 17,071,391) 11,278,:29) 6,692,°6"| 2.725.375) 8 02 8 00 
ee 18,225,639) 11,057,°07| 7,167,852] 3,927,000; 837 | 800 
EES 18,513,650 119,901,85'| 7,511,8 2) 349238°6 811 8 00 
Gs cece oscce 14,84°,584 9,133,522) 5,71°,062 3.7 0.87% 4 02 5 00 
oes -«| 14,133,506 9,287,537) 4,845,969) 3,467,456 1 98 coos 
ae 15,859,453 9,731,62) 6,127,833 2,712,97-) 438 200 
_ =e 18,719,973) 11,029,798) 7,631,1°5) g.agoeit) 8 15 + 00 
1888........... 19%,¢29,827 11,310,371) 6.719.258) 3,608,301 6 29 5 00 
1889......... 19,487,196 12,¥47,45'| 6,439,745 2,423,16) 6 50 500 
1890 .........., 20,965,76" 19,220,4*1 6,645,279 3,344,735 6 67 6 00 
—__ ae 21,431,387) 14,632,67" 6,798,711! $359,257 695 6 00 
1802.......... 22,415,352, 15,893,190 4,412,192) 3,375,361 6 54 6 00 
1993......... 23,683,93- 17,129,015 6,°62,020| 3,365,976 646 69) 
1804..........| 19,557,869) 13,186,067 4,371,502) 3,402,86: 6 00 6 00 
Sitstedases 21,016,035 14,568,220 6,14°,81"| 3,419,500 6 12 6 00 
1896. .......  20,1+8,95r 13.726,15° 6,407,808) 3,443,903 6 11 6 00 
1597" eee 20.2793.1 13,488,585 6.906.428| 3,960,900 7 57 aan 





* Results for December partly estimated. 

With reference to Michigan Central the company had 
in 1897, asin 1896, asmall surplus remaining above the 
4 per cent paid on.the stock. In this case the gross is 
the smallest of any year since 1886 with the exception 
only of 1894. The reason why the Lake Shore is able 
to make a somewhat better showing than the Central is 
no doubt that it had a large traffic the present year in 
iron ore over its Ashtabula branch. 

COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN. 





wey Gross Operating Net. Interest 
Earnings. Pxpenses Rarnings., _%"4 Balance. 
and Taxes. Rent sls. 











~ . $ $ 2 
9,472,631, 6,437,497 3,035,134, 2,003,997| 1,031,837 
10,410,795 7,147.68 3,263,112 2,013,135 1,249,957 
12,791,428 8,215,002 4,576,333 1,904,210, 2,682,125 
12,308,501 9404442 2,899,148 2,371,551) 527,537 
12,457,091 9,263,9°6 3,189,085 2,480,602) 708,483 
14,009,767 9,741,639 4,263,125) 2,433,416) 1,834,712 
11,659,077 8,959,132 2,699,915! 2,638,602) 61,345 
10,707,304 8,014,600, 2,602,791) 2,666,753! 26,0°8 
12,295,828) 8,404,679! 2,891,149, 2,576,985) 1,314,164 
14,164,490) 9,875,246 4,289,244) 2,535,930 1,753,314 
13,770,523, 10,086,606] 3,653,917) 2,521,092) 1,162,825 
13,783,926, 9,895,158} 3,891,767) 2,512,527, 1,379,240 
14,490,712 10,731,754| 3,758,058 2,454,332) 1,304,620 
15,162,960) 11,107,569, 4,055,391! 2,439,287) 1,616,105 
15.903,24*| 1°,016,095| 3,862,198] 2,4°4,363 1,457,835 
16,178,032) 12,287,792} 3,890,239] 2,401,894, 1,488,435 
12,574,013) 9,144,108) 3,439,005) 2,401,181) 1,088,721 

















cess | 13,061,420] 10,183,281] 3,465,189] 2,402,271! 1,085,983 
SE ott] 2h -tatweddecs 19,8.1,614, 10,342,3.0| 3,429,444) 2,394,665) 1,034,099 
| SOSA | 13,4 0.00) 10,189.000! 3.447,00! 2.4 5,000) 1.639.000 





* Partly estimated, 





THE LABOR TROUBLES IN GREAT 
BRITAIN.* 

MANCHESTER, December 8. 
Of the three great labor disputes, actual or impend- 
ing, which until yesterday hung darkly in the indus- 
trial sky, two have suddenly disappeared. There is to 
be no wages war in the English cotton-spinning in- 
dustry. When, about two months ago, a reduction 
was contemplated by the employers, the idea was 
widely entertained in both the weaving and the spin- 
ning branches (which in this country are to a large 
extent separated) that a serious struggle was not im- 

* Communicated by our Special Currespondent at Manchester. 








probable. In the former, however, the movement was 
very soon abandoned for reasons which are now im- 
material, and only in the spinning mills were steps 
taken to bring about a change in the rates of wages. 

On October 18 a conference between the representa- 
tives of employers and employed took place, which 
was pdjourned to November 1. The claim was limited 
to a reduction of 5 per cent, in accordance with a 
standing agreement entered into in 1893, known as the 
‘Brooklands agreement,” so called because it was 
made in the quiet Manchester suburb of that name. 
The conference decided to refer the claim to arbitra- 
tion. A difference afterwards arose as to the period 
which should be taken to represent the depressed con- 
dition of the trade, on which the claim was based. 
The operatives’ representatives were aware that soon 
after this had been put forward, some improvement 
occurred in the Manchester market for yarns and 
goods, and they held that the examination of prices 
should not extend, as had been at first arranged, to 
the time when the question was raised, but to the state 
of affairs on November | or any subsequent date. . A 
vote of the work-people was taken, which supported 
by an overwhelming majority the views of their 
leaders. 

The whole question was then referred by the em- 
ployers’ committee to their constituents, in view of 
their inability to come to an agreement upon the basis 
of arbitration. The questions put to them were 
whether or not they would. individually give notice to 
reduce wages to the extent of 5 per cent, and in that 
case whether they would close their mills in the event 
of resistance, or would pay a levy of jd. per spindle 
for the benefit of those whose mills might be stopped. 
Yesterday the employers’ committee announced that 
the replies ‘‘do not justify them in proceeding further 
with the matter.” ‘lhe movement is thus at an end. 
and there is no present prospect of its being renewed. 

Unquestionably the main cause of the abandonment 
of this attempted reduction of wages is the growingly 
clear prospect of an enormous crop of American cot- 
ton, and the consequent fall of prices during the fast 
three monihs. Whilst the earlier negotiations were 
proceeding, merchants in Manchester were induced, ax 
a matter of precaution against possible stoppage of 
supplies from the mills, to ‘make offers for important 
quantities of goods for forward delivery. The prices 
tendered were not tempting when compared with the 
then current cost of production, but the inereasing as- 
surance of a big cotton crop and of lower prices of the 
raw material were sufficient to induce a large business 
in several leading des _ ions. An extensive interest 
averse to stoppage w onus created, a fact which was 
as well known to th. leaders of the operatives as to 
the spinners and manufacturers themselves. Thus, 
although considerable sections of the Manchester mar- 
ket still remained little affected by the new business, 
based on a bumper cotton crop, the interest in favor 
of avoiding the risk of a strike was great enough to 
prevent anything like an approach to unanimity in the 
movement for reducing wages. 

The effect of this settlement is a little complicated 
by other considerations. If it had stood alone, one 
might have expected somewhat heavy buying of cot- 
ton in Liverpool. But this morning a circular of 
Messrs. Neill Brothers appeared, giving Mr. Henry 
Neill’s final estimate of this year’s growth of Ameri- 
can cotton as 11,000,000 bales. The business in Liv- 
erpool to-day has consequently been only 10,000 bales 
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on the spot, and prices of American are reduced by 
fully 1-32d. per pound, futures having fallen not quite 
so much. In Manchester buyers are holding off un- 
der the double inducement of the weakness in cot- 
ton and the assurance of uninterrupted production 
from the mills. In so far as merchants have antici- 
pated their wants in respect of goods and yarns they 
may be expected to await events, and in particular 
the development of demand in the distributing mar- 
kets abroad and at home. 

At present the prospect is not particularly bright in 
any direction. The home trade is less active than it 
was three or four months ago, the direct and indirect 
consequences of the prolonged stoppage of work in the 
engineering industry being a prominent cause of quiet- 
ness. Nor has the demand for India yet recovered 
from the depression caused by the plague—which has 
recently shown a sporadic recrudescence in various 
parts of the dependency—as well as by scarcity of 
money and famine. China merchants have been act- 
ing cautiously for some time past, their markets hay- 
ing been depressed, not so much from abnormal sup- 
plies as by tightness of money and restriction of credit 
amongst native dealers. For South and Central 
America, too, buying continues relatively small, the 
brightest feature of the prospect in these directions 
being the growing assurance of good crops in the Ar 
gentine Republic and the expectation there of a good 
export season for wool and grain. Altogether, then, 
the outlook of the market for British cotton produc- 
tion does not present grounds for confident expecta- 
tion of improvement, although it is not without en- 
couraging signs. 

The labor dispute in the engineering industry, which 
has dragged along over a period of more than five 
months, has defied all attempts to terminate it, not- 
withstanding that the official Board of Trade, which is 
now invested by law with a certain limited authority to 
offer mediation in such cases, has endeavored vainly to 
bring about a settlement of the questions involved. 
The main points of controversy are now pretty well 
understood by English-speaking people on both sides 
of the Atlantic. The employers have yielded in no 
degree in respect of their claim to freedom in the most 
advantageous use of machine tools. The principle of 
‘one man, one machine,” the forbidding, except 
within the narrowest limits, of piece work, and other 
cognate restrictions hitherto imposed by the Amalga- 
mated Society of Operative Engineers, they regard as 
absolutely fatal to successful competition with en- 
gineers in other countries, particularly in the United 
States. They have, consequently, refused all sog- 
gestions of compromise on these questions, and are 
hardly less strong in their resistance to the eight-hour 
day. Moreover, the number of engineering employes 
taking up this attitude has been steadily increasing, 
and the number of newly unemployed union men has 

rown during the last few weeks, although this ac- 
cretion has to some extent been offset by those who 
ave fallen out of the ranks and have gone to work on 
he employers’ terms. 

The engineering establishments are, however, by no 
means idle, nearly all having a fair proportion of men 
at work, and not a few have their full complement, 
especially in the smaller works. It will be no sur- 
prise, therefore, if the contest should end before long 
in the defeat of the men, who with more courage and 
endurance than discernment have so long carried on 
an ill-advised warfare. 





The threatened general strike of railway men has 
been averted, and the printed notices to terminate 
their employment which had been prepared will not 
be handed in. All arrangements had been made by 
the railway managers to accept the notices and await 
the issue. In each case however they had already 
expressed to their respective workmen their readiness 
to discuss and consider in a friendly manner with the 
representatives of their own men any grievances or 
proposals for an amendment of their position. This 
conciliatory attitude, and the certainty of public dis- 
approval of a simultaneous strike throughout the 
country, have done much to prevent a gigantic con- 
test. It has been shown, moreover, that notwith- 
standing a considerable recent increase in the roll of 
members of the Amalgamated Society of Railway Ser- 
vants, they constitute very far short of a decided ma- 
jority of the whole number employed. 











RAILROAD LEGISLATION AND THE 


NATIONAL BOARD OF TRADE. 

We referred last week very briefly to the resolutions 
regarding railroad legislation passed by the National 
Board of Trade at its annual meeting at Washington. 
At that time we had only the account of the meeting 
as reported by telegraph. The report of the com- 
mittee presenting the resolutions has now been pub- 
lished, and is quite an interesting document. This 
and the fact that the meeting was a very important 
one makes it desirable to refer a little more at length 
to the views of the Board. Press reports say that at 
the meeting delegates were present from thirty-nine 
organizations representing a membership of over 
19,000 of the leading business firms of the country. 
Action, too, was practically unanimous. In _ fact. 
there was no opposition to any of the recommenda- 
tions of the committee except that regarding pooling, 
and this, according to Mr. F. B. Thurber, was evi- 
dently inspired by a few favored shippers in the West 
who profit by the present condition of things. 

The report of the Committee was not limited to the 
subject of pooling, but covered a wide variety of ques- 
tions. And with reference to all the matters dis- 
cussed the Committee seems to have taken a sound 
and conservative position. For instance, they de- 
clared very strongly against Government purchase of 
the Pacific roads and against Government ownership 
of railroads generally. With reference to the proposal 
that the Government shall become a bidder for the 
Kansas Pacific lines at the coming sale, they say 
that they regard such a proposition as most un- 
wise. Under our form of Government, the number 
of Government employes should be kept as small 
as possible and limited to departments of Government 
service already established. While the telegraph, they 
think, might be advantageously added to our postal 
system, on account of its connection with the dissem- 
ination of intelligence and other special reasons apply- 
ing to this particular branch of inter-communication, 
this in their estimation is certainly as far as the nation 
should go in increasing the number of Government 
employes. The acquirement of any portion of the 
Pacific railrgads they would regard a dangerous step 
toward the Government ownership and operation of 
the entire railway system of the country. 

With reference to the Central Pacific, they call at- 
tention to the fact that the subsidy loan to that road 
is approaching maturity, and that Congress has not 
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yet passed any of the bills proposed for the extension 
of this indebtedness. In view of the enormous ad- 
vantages which have accrued to the Government and 
the public generally from the construction of the 
Pacific roads, they advise that the proposition of the 
Central Pacific Company for an extension of the debt 
of the company to be paid in full, with a sinking fund 
to extinguish the same, shall be met in a liberal spirit. 

As concerns the railroad situation generally, they 
well say the fact that favorable harvests in the United 
States, in conjunction with unfavorable ones abroad, 
make the outlook for the immediate present more en- 
couraging, should not operate to defer effort to put 
the transportation interests of the country on a more 
satisfactory basis. It is most important to the gen- 
era! welfare that carriers should receive reasonable com- 
pensation for the services rendered, and that unjust 
discrimination be prevented. The railroads of the 
United States employ directly over 800,000 men, who 
each, upon an average, support five persons, or say four 
millions of people in all. In the collateral industries 
largely depending upon railroads for their demand 
are employed three millions of people, also having de- 
pendent upon them for support say five persons each, or 
fifteen millions of people in all. In this way the con- 
clusion is reached that about one-fourth of the entire 
population of the country is directly interested in the 
prosperity or adversity of the roads. Undoubtedly, 
too, most other industries are affected, because all in- 
dustries depend in some degree upon the transporta- 
tion industry. ‘Indeed it may be said that transpor- 
tation is commerce, and commerce is transporta- 
tion.” 

In common with most students of the situation, 
they hold that the Inter-State Commerce Law has 
failed of its purpose mainly because it prohibits pool- 
ing agreements, which are practically necessary to 
prevent unjust discrimination. It appears to them, as 
it does to nearly every one else, that there is no good 
reason why railroad companies should not enjoy the 
same right of contract that all other corporations and 
individuals enjoy. They advocate giving permission to 
pool, subject (as mentioned last week) to the super- 
vision and control of the Inter-State Commerce Com- 
mission. ‘They are not committed, however, to any 
definite plan a~ to the precise form and extent of the 
control to be exercised by the Inter-State Board. 
They note that there is some diversity of opinion on 
that point, but urge that these differences should not 
be irreconcilable. They point out that all of the bills 
to permit pooling which have been introduced in Con- 
gress require the approval of the Inter-State Com- 
merce Commission, the chief difference being that 
some of them require the approval of the Commission 
before pooling agreements become operative and others 
permit them to become operative without such previous 
approval, but subject to the disapproval or veto power 
of the Commission in the event of agreements proving 
to be unreasonable. The Committee do not under- 
take to express a preference as between these two 
forms, but declare that as « rule cast-iron trade regu- 
lations are detrimental to commerce, owing to its 
constantly varying conditions, and hence the regula- 
tions should be manent S elastic. 





FALL RIVER MILL DIVIDENDS IN 1897. 
The year 1897 has furnished very unsatisfactory results to 
cotton manufacturers generally at the North, but the share- 
holders in the Fall River mills have been most unfavorably 





situated. In many instances no return whatever has been 
made upon the capital invested, and in the remainder an ap- 
preciable scaling of the rate of dividend has been the rule. 
In fact, not since 1885, when only thirteen corporations made 
distribution to stockholders, have owners fared so poorly as 
in the current year. 

The year opened with printing cloths in excessive supply, 
but curtailment of production by Fall River mills during the 
months of February, March and April, and the Borden pur- 
chase (of February 8) of 750,000 pieces, had the effect of 
materially reducing the stock. With, however, the resump- 
tion of full time in the mills in May stock began again to 
accumulate, so that short time was made necessary and re- 
sorted to in July and August and a portion of September. 
Subsequently, with machinery again fully in operation the 
available supply of goods steadily increased, with the result 
that at this time the stock of printing cloths is bat slightly 
less than in December of 1*96, when the heaviest surplus 
stock on record was reached. In the face of this enormous 
supply of goods it is not surprising that prices have been 
unsatisfactory. 

Previous efforts to bring the market into better condition 
by curtailing production having failed, mill owners are now 
attempting to reduce cost of production by scaling down the 
wages of operatives. Notices of a cut of about 10 per cent, 
to take effect January 3, have been posted by mills in Man- 
chester and at various other points, and at Fall River wages 
will be reduced 11 1-9 per cent, commencing on the same 
date. While this course will bring down the cost of manu- 
facture, it cannot certainly stimulate the movement of goods. 
In fact there is a quite prevalent opinion that the interests 
of owners and employes would be best served and the market 
more surely relieved by a complete cessation of operations for 
a short time. 

For the last quarter of the year thirteen corporations out 
of the thirty-seven included in our statement have passed 
their dividends, and the others, with but two or three excep- 
tions, have distributed less than a year ago. The total 
amount paid out for the quarter has been only $2'3,450, or 
an average of but 0°89 per cent, whereas during the corre- 
sponding quarter of 1896 $298,¥50, or 1°32 per cent was dis- 
tributed, and in 1895 shareholders received in the aggregate 
$430,759, or an average of 2°07 per cent on their investment. 
The details for the fourth quarter of 1897 and 1896 are as fol- 
lows: 










































































































































































Dividends 1807.| Pividends 1896. 
FOURTH QUARTER Capital. ar aes 
1897 and 1896. P. C.| Amount. |P. .| Amount. | Decrease 
American Linen Co........| $800,000] 1 #8.000/ 1 | $8,000] ........ 
Barnaby Manuf’g eee 0,000|..No |dividend.|..No |dividend| ........ 
Barnard Manuf’g Co...... 5,000|..No 'dividend.|..No \dividend.| ........ 
Border City Manuf’g Co 1,000,000; 1 10.000) 14 15,000} —5,000 
Bourne Mi 0+ e0ececceces 0,000; 3 12,000 16,000 ,000 
Mill ee 500,000; 1 5.00) 1% 7,500 —2,500 
manicut Mills 000}..No |dividend.|..No dividend. eegcecse 
Cornell Mills 400,000] 1s 6,000}: 8,000} —2,000 
Davol Milis..... 400,000) 4, 2 8, —4,000 
Flint Mills......... 580,000; 1% 8.700; 2 11,60 | —2,960 
Gl Yarn Mills 1 . .-No |dividend.|..No |dividend.| .... .. 
Granite Milis...... 1,000, 1 10,000, 1% 15,000| —6,000 
iargraves Mills. 90, 146 12,000, 1% 12,000} ..00.-.- 
Kerr Thread Co ... 1,000,000|..No dividend. 2% 25,000) —25,000 
King Philip ae 1,000,000} 2 000, 1 16,000; +5,000 
Laure] Lake Mills. es 500,000/..No aividéna, 1 5,000} —5,000 
Mechanics’ Mills... ee 750,006 50 Ue 1, —3,750 
erchants’ Manuf’g Co... 800,000} ..No dividend. 1 8,0°0} —8,000 
t he ag Co... a 288,000|..No |dividena.|..No |dividend.| ........ 
Mills. o Y 1 4,000) 146 6,000} —2,000 
Yeborn Mills . 1 my re 1% 9,000; —3,000 
Parker Mill. x 1% 1% 6,250} +1,250 
f Manu 445 bes ces 100,00}... No diviaénd. 1 6.00; —6, 
Richard coon fg. Co. Vy 1 3.000) 1 8,090} 22. sees 
Robeson Mills.............. y a anaes. Ho dividend.| ‘....... 
500,000 1 5,000, 1 5,000} ..eceeee 
#00, 1 le 1 6,000! ........ 
550,00 1 5.500, 16 8,260} —2,750 
550,000|..No |dividend.|..No |dividend,’ ........ 
3,000, 1 10,000, 2 20,000; —10,000 
§ 250,000; 2 x 2 5,0) ose -n es 
1 Y 1 5,000) 13g 7,500| —2,500 
Troy Cot. & W. Mfg. Co, ° 000 ° $000] 5 15,000; +3,000 
onion Cotton Man’f’g Co 000 1,250} 2 15, ane —8,750 
Wampanoag Mills......... 000) No dividend. 1 7 —7,500 
Weetamoe Milis............ 000) ..Nuo |dividend. . No dividend. eccecece 
Totals...  ....-.-- . '§$22.793,000 o-R0| #203,450| *1°32' $204.850 —05,450 
* On capital of $22,628,000. 


Combining the above results with those for the nine months 
(published in the Cotton Crop Report Supplement of Sept. 
11), we reach the subjoined exhibit for the full year. It wiil 
be observed that the thirty-seven companies have declared 
dividends during the year aggregating $772,700 in 1897. or 
an average return of 3°39 per cent on the capital involved 
against $1,385,675, or 612 per cent in 1896. The exhibit in 
detail for 1897, compared with 1896, is as follows: 
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Dividends 1897.| Dividends 1896.| Increase 
YEARS On ore 
1897 and 1896. P. 0.{ Amount. |P. 0.| Amount. | Decrease 
234; $20,000) —12,000 
oe dividend.| ........ 
19 800) —14,850 
7 70,000} —390,000 
12 48,000) +24,000 
6% 500} —15,000 
36 4,200 200 
& 32,000 600 
8 .000| —16.000 
8 46,400} —2,900 
3% ,000| —4¥,000 
7 70,000) —50, 
6 48,000) .....+.. 
64 65,000} 65,000 
6 60,000} .......- 
She 26,000} --26,000 
7 52,500} —30,000 
6 48,000] --32,000 
.-No |dividend,| ........ 
646 26,000} —6,000 
7 42,000} —1%,000 
Big] 831000) 3,066 
fact’ LS . —21, 
5 40,000} —16,000 
14%4| 3,900] —8.900 
5 45,000} —86,000 
7 35,000] —30;000 
64s| 39,000] —6,000 
7 38,500) —19,250 
1 5,500} —5,500 
8 80,000) —20,000 
8 20,000} —5.000 
646 32,500} —12,500 
+25 75,000} —30,000 
v 67,500) —18,750 
7 2,500) —30,000 
2% 16,125 —15, °125 
Totals.. ee +004($22,793,000 $772, $6°12 $1,335,875 —612,975 
*On rote tepe of Fenn, 


+ Including | extra = dividend of 5 ver cent from real estate. 

+ On capital of $ 2.628.000, a 6 per cent extra. 

b Including an pA... waividend of t per cent from real estate. 

Here we see that nine mills have declared no dividends this 
year. Two of them, the Barnaby Mfg. Co. and the Meta- 
comet Mfg. Co., pursued the same course in 1896 and 1895. 
Three corporations, despite the serious decrease in earnings, 
have maintained the same rate of distribution as last year. 
Of the remaining twenty-five mills all but one have paid out 
less than a year ago, and in a number of instances the de- 
crease is quite heavy. To furnish a more comprehensive 
comparison we have compiled the following, which embraces 


the years back to 1886: 


——- Oompanies.-——~ -——- Dividends.- wi 


Years. Number. Capital, Amount, P. 

ES ee ere 37 $22,793,000 $772,700 3°39 
PE ittichntdadccnneemts 37 22,628,000 1,385,675 6°12 
WU iadscéscccsassccs 36 21,828,000 1,772,925 812 
a 35 21,478,000 1,128,000 5°25 
ae 35 21,278,000 1,706,310 8:02 
a sokadenae 34 19,858,000 1,492,260 7°52 
/ ae b-sseee 33 18,558,000 914,850 4°93 
Be atbkinnsscesebncae 33 18,658,000 1,420,870 7°62 
SP issinccastnnnsee 33 18,558,000 1,850,700 9°97 
BI acondnscesssasscas 33 17,608,000 1,696,040 963 
TBP nctoscos secs ate eo 33 17,204,700 1,427,990 8-30 
Side <é5besnsneencs 33 16,116,200 1,047,550 6°50 


As showing the relation this year’s dividends in the case of 
individual mills bear to those for a series of years, we have 
prepared the following, which embraces nineteen of the lead- 
ing corporations. The intention is to compare this year’s 
ratio with the average rate per cent for the previous nine 


years : 
Average 


9 years 
1897. 1896, 1895, 1894. 1893, 1892. 1891. 1890. 1889. 1883.'88-.’96. 
Amer, Linen Co.... 1 2% 7 4 7% 7% 21 7 12 22% 789 
Barnaby Mfg.Co.. ... .... sooo «62956 (8 9% 56 6 %% 6 5 
Border C’y Mfg.Co. 4 7 174 7 14 12 8 8 9 11 191-3 
Chace Millis ...... 3% 64% 6 6 9 7 43% «6 8 8 6% 
Globe Yarn Mills.. .... 3% 6 5% OC«S8 8 8 8 8 8 7 
Granite Mills...... 2 7 6% 6 10 16 13. Ss 21 24 #22 ist 
King Philip Mills. 6 6 6 6 6 7 7 6 6 6 6 2-9 
Laurel Lake Mills..... 5% 6 54 7% OCOKtOC«Ss 10% 12 84g (7 5-3 
Mechanics’ Mills... 3 7 6% 3 7% 6 owe 5K 7K OK OSG 
Merchants’ Mfg.Co 2 6 7 6 9 7 6 8 10 7% 72-5 
Narragansett Mills 5 64% 7 5 74 #5 5 6 8 8 6 4-9 
Osborn Mills....... 4 v 7 7 8 7 6 5 6 6 6 5-9 
R. Borden Mfg. Co. 3 5 7 3% #67 6 4% «6 8 6% 6 
Sagamore Mfg. Co. 1 5 2% 6% 10 7 4% 7% 10% 13 ¥s9 
Stafford Mills...... 6 8 8 7 12 7% «6 8 6 9 71% 
Tecumseh Mills .. 4 64 6% 6 7% #7 5 64% 10 8 7 
TroyC.&W.Mfg.Col5 25 2 17 20 13 8 4 24 20 18 7-9 
Un. Cot. Mfg. Co... 646 9 1 . 9 12 12 RW 1 2 30 1459 
Wampanoag Mills. 3 7 8 6 7 5 1 9% 17 114 «OB 


The foregoing indicates that the average year’s rate of dis- 
tribution is much below the average for the preceding nine 
years, and it is only in rare instances that he 1897 dividend 
pro cangeetg all favorably with that for any of the years from 

te) 
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JoInT TRAFFIC ASSOCIATION CASE TO BE ARGUED FE8RUARY 
12.—The argument of the Joint Traffic Association, which 
was in April last set down for the second Monday of the 
October Term, then re-assigned for January 3, was this week 
again re-assigned for argument on February 21. The post- 
ponement to February 21 was made because of the desire to 
sawait action by the Senate on Attorney-General McKenna’s 
nomination, and so have a full bench to hear the case. 





MonetaryiGommercialEZuglishRews 


[From our own correspondent. ] 
Lonpon, Saturday, Dec, 11, 1897. 

The only event of any importance to be noted this week is 
a very serious fall in gold shares, especially in South African 
gold shares,on Thursday, due apparently to pressure by 
bankers to compel speculators who have borrowed from them 
to dispose of at least a portion of their holdings. There isa 
curious objection among London bankers against acknowl- 
edging that they'lend upon gold shares as collateral security 
Some of the biggest of the merchant bankers and great finan 
cial houses notoriously lend immense sums, but then they 
have not to present their accounts to large numbers of share- 
holders. The Joint Stock Banks lend as a general rule, but 
they are very unwilling to allow the loans to run on to the 
time when the shareholders’ meetings are held. Apparently 
the chairmen desire to be able tosay that the loans upon such 
securities are exceedingly small. 

At all events, now that the year is coming to a close bank- 
ers have informed brokers that it is desirable to reduce the 
loans on gold shares. Brokers have put pressure upon their 
clients and there has been a general rush to sell, while very 
few being inclined to buy, prices broke completely. It is 
impossible to defend the action of the banks. If they do not 
think the shares good collateral security they ought not to 
lend on them at all. If they think them sufficiently good 
they ought to say so honestly to their shareholders. 

Outside of the mining market there is practically nothing 
doing. The recovery in New York this week has induced a 
few members of the Stock Exchange and a few professional 
operators to buy. But the public is holding absolutely aloof. 
And as far as can be judged no business will be transacted in 
any department until the new year begins. 

President McKinley’s Message has made a very favorable 
impression, and there is a very strong hope that something 
may be done to reform the currency. But there is an equally 
strong doubt whether the Senate can be induced to pass any 
bill, and while the currency remains unreformed investors 
are afraid to buy. 

In Paris the stagnation is greater even than in London. 
Here there is simply an absence of business. Nobody hints 
that any great operator, much less any great Stock Exchange 
firm in London, is in danger; but in Paris it is freely as- 
serted that there are many embarrassments and that the pub- 
lic is overloaded with securities. Of course, it is to be 
remembered that the losses of Paris have been very heavy 
during the past two years. The break-down of the wild boom 
in South African securities at the end of 1895 hit Paris harder 
than any other part of Europe. Almost simultaneously the 
Armenian massacres began in Turkey. There was a crashin 
Constantinople, which produced another crash in Vienna, 
and both hit Paris very hard. Since then the disturbed con- 
dition of South Africa, the unrest in the Balkan Peninsula 
the war between Turkey and Greece, the disasters of Italy in 
Africa, and above all the insurrections in Uuba and the 
Philippines have added greatly to the losses of France, while 
the fear that Spain will be unable to continue paying the in- 
terest on her debt is hanging like a mill-stone round the neck 
of the Paris Bourse. 

Business being at a standstillin Paris, nearly every other 
bourse on the Continent is equally idle. As a matter of 
course the scenes iu the Austrian Reichsrath and the growing 
excitement amongst the German Austrians and the Czechs 
has paralyzed the various Austrian bourses, while the occu- 
pation of Kiao-Chou by the Germans has likewise given a 
pause to business in Germany. 

The general impression in Europe seems to be that Ger- 
many was induced to join France in assisting Russia to com- 
pel Japan to give up her conquests on Chinese territory by 
the agreement of Russia and France to secure for Germany 
a coaling station in China, And the belief is that this coun- 
try will not object and that neither will the United States. 
Regarding Japan there is more doubt, but the general opia- 
ion is that, though she resents the conduct of Germany 
most keenly, for the present at all events she will not go 
to war. 

In the meantime the political outlook in Europe seems to 
be clearing somewhat. The Dreyfus excitement in Paris 
is evidently calming down. Italy, it is to be hoped, is 
emerging from her worst financial embarrassments, and the 
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rioting in Bohemia and German Austria has stopped, at all 
events for the present. 

The almost universal belief is that during the lifetime of 
the present Emp:ror extreme measures of all kinds will be 
avoided, and that however bigh the excitement may rise at 
one time or another, the Emperor's persoaal intervention 
will always succeed in finding a temporary solution. But 
after the Emperor’s death what will happen nobody can 
foresee. 

In Russia there is a good deal of distress, thouzh the area 
of famine is by no means as exteasive as it was six years azo, 
and apparently is not nearly so intense. But in seven or 
eight provinces the failure of the crops is very great, and it is 
feared that during the next six or eight mouths the suffering 
of a very considerable proportion of t1e population will be 
great. 

"There is no change in the money market. The fear of 
gold shipments has entirely disappeared, but the Baak of 
England retains its control of the open market, and rates, 
therefore, are well maintained. As the year draws to a close 
it is likely that money will grow scarcer and dearer. Large 
sums will have to be accumulated for the payment of interest 
and divizends, not only on home acccunt, but on account of 
countries all over the world. And the shifting of balances, 
though it will have only a temporary effect, will for the 
time being make it difficult for brokers to get the accommo- 
dation to which they are accustomed. Moreover, the joint- 
stock banks have avery reprehensible custom of calling in 
at the end of the year large sums which they have lent out, 
so as to make it appear that they keep heavier balances than 
they really do, while merchants of all kinds have exceptional 
sums to pay and require, therefore, exceptional advances. 
During the last fortnight of the year, therefore, rates are 
likely to be stiff. But nobody expects an advance in the bank 
rate, and early in January the market ought to ease off. 
Every where all over Earope money will then begin to come 
back from the interior to the great money centres, and from 
the great money centres it will tend to flow back to London. 

The estate of the money market will no doubt be affected 
by the course of the pending labor dispute. It appears cer- 
tain now that there will not be the threatened railway 
strike. Practically the men are unable to engage in a 
serious struggle, but there is little hope that an amicable 
settlement of the engineering dispute will be arrived at. 
The threatened cotton dispute has, however, been adjusted 
by the withdrawal of the masters’ demand for a reduction of 
5 per cent in wages. Should the engineering dispute be 
settled, trade would no doubt become much more active, 
and more active tra le would materially support rates during 
the new year. 

The India Council is at last able to resum:; the sale of its 
drafts. For 14 weeksit has not soll a single bill or tale- 
graphic transfer, but it announces that oa Wednesday next 
it will offer for tender 40 lacs. It adds that whereas in the 
Budget, published at Calcutta last March, it was estimated 
that bills and telegraphic transfe:s would be sold so as to 
realize 13 millions sterling, the sales will now be reduced to 
realize 10 millions sterling. Very few people, however, be- 
lieve that 10 millions will be availabl-. Practically, from 
the first of April last the sales by the Council have brought 
in barely 4 millions sterling. Consequently, if the new esti- 
mate is to be realized the Council will have to sell in three 
and a-half months bills and transfers enough to make 6 mil- 
lions sterling. In the same period last year it sold only 4 
millions worth. Itis scarcely p-ssible that it can sell more 
immediately after the famine. Bat it is reasonable to antici- 
pate that if the Council really does try to sell anything like 
6 millions sterling worth, or even 4 millions sterling worth, 
it will drive down exchange very rapidly. Just 14 or 15 
weeks ago, when every one was exp2cting the suspension of 
the sales the rupee stood at 1s 3%d.: this week it has been 
down to is. 27d. During the 14 weeks that the Council has 
not sold apy drafts, the rupee has thus fallen = penny, or 
practically over 6 percent. If 40 lacs are to b2 forced on the 
market every week, or perhsps still more, the reasonable 
conclusion is that there will ba a further and very conside:- 
able fall, 

Messrs. Pixley & Abell write as follows under date of 
Dec. 9: 

Geld.—There has been enongh demand to absorb all arrivals in the 
open warket, and the prices of ast week have been fairly well main- 





tained. The Bank has received £32,000 in sovereigns, from South 
Africa and £60,000 has been withdrawn for South America, Arri- 
vals: Bombay, £86,000; Capetown, £262,000; West Indies, £29,000. 
Total, £377,0L0. Shipments: Dec. 3, Bombay, £20,000; Dee. 3, Cal- 
cutta, £252,500; Dec. 8, Bombay, £30,000. Total, £102,500. 

Silver.—When we last wrote silver had reached 271494. Beyond this 
rate [India did not buy, but there were still sufficient orders to raise 
the price to 27%d. Yesterday the India Council announced the re- 
sumption of drawings on the 15thinst.; and as the average from then 
until the end of March amounts to 60 lakhs weekly, the silver market 
at once fellaway. At to day’s price of 267gd. the market is stili weak, 
and further decline seems \ikely. The Indian p.ice in Bombay is 
quoted at Rs. 744ed. nominal. Arrivals: New York, £203,000; West 
Indies, £27,00°. Total, £230,900. Shipments: Dec. 3, Bombay, £63,- 
Hong Koug, £27,470; Shanghai, £45,000; Calcutta, £45,000; 
Bombay, £61,300. Total, 2217,020. 

Mexican Dollars.—A good business has been done in these coin dur- 
ing the week, the last price being 26%d. Shipments: Singapore, 
£6,749; Penang, £24,062. Total, £30,811. 


The quotations for bullion are reported as follows: 
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SILVER. Dec. 


GOLD. Dee, 
London Standard. 3) 


London Standard. 9. 
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d. 
Bar silver, fine...02.|267% 
Bar silver, contain’g 

do 5 gras. gold.oz./2733 (28 
= . rs. gOId .02.|/271.¢ 


Bar gola, fine....02 7 if ci ify 

Bar gold, parting.oz.|78 | 

— ih, ‘Old...00. 0% as 
- 4 

‘zold ‘coin os. 76 6% 76 6% —. 1d.0z.|27 

8. gcid soit - on 76 Oste 8 nag 29 

French gold coin.oz.!/76 3% Mexican dollars.oz.'!26% 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 



































Dec. 10 Dec. 3. Nor. 2. Nov. 19. 
Rates of omnes - _ ms 
Interest at | Bank | Open! Bank | Open | Bank | Open | Bank | Open 
Rate Marke! Rate. | Market| Rate. | Market} Rate. | Market 
*MFIB..0 secceee 8 xy 2 | 2 2 2 S A-n® 
Serlin........ 5 ils 5 | 4% 5 434 5 | 4% 
iamburg 5 im | 5 44 [5 44] 5 | 4% 
frankfort. 5 434 s 436 5 43%, 5 4% 
Amsterdam... 3 2% a) 24 % 434 3 | 3 
Srussels...... 3 2 Ss i989 8 £4 3 2 
Vienna a 2% 4 2% 4 3 4 3% 
it. Petersburg 6 5 6 é 6 5 oS F-3 
dadrid...... 5 4 we 5 4 =o 
‘openhagen 5 § 5 5 5 5 5 5 

















The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 




















1897 1NOF, 1846. 184 
Mee. 8 Dec. 9. Dec. 11 Cec. 12 
£ e £ ‘ g 
Jirealation 27,122,695 25.870,225 26,565,960 25,17¢,765 
Public deposits . 7,623,919 6.378.832 7.76 ),013 5,003,495 
Other deposits .. 45,917,994 42.471,307 51,229,937 34,932,951 
Government securities ......... 12,726,315 13,752,464 14,935,249 = 14,080 LSL 
Othersecurities 26,706,215 26,519177 25,961,572 18,454,18¢ 
Reserve of notes and ontn.. 21,854,419 25,617,087 85,958,621 25, 166,741 
Coin & bullion, both departm’ts 42,177,114 45,683,012 44,721,5-1 33,743,443 
Prop.reserve to liabilities. .p. 0. 50 541-14 6) 13-16 63% 
Bank rate ..-per cent. 3 4 2 2 
Consols, 2% percent .. 112 13-16 111 7-16 106 13 16 10234 
Silver 2734d. 29% 1 304. *27%40. 
Olearing-House returns. .. 133,080,000 124,457,000 116,547,0.9 17,880,000 
* December 13. 
The rates for money have been as follows: 
Interest allorres 
i Open Market Kates. fer Gapintte 0 
Bank Bills. Trade Bills rm 
London. , ——— Joint jews Sa 
a Three | Four | Sta Three | Four Siz Stock t |7tol4 
Months| Months| Months| Months| Months| Months| Banks |Ooll | Days. 
Nov. 12/3 2 2% 2% 13 @3% 3 @34 3 @38%4) 1% 1% 1% 
- wis 1213-16) 2% 2% 3 314 3% 16 14] 134 
* 26/8 Ss} 8 24@ %| 8% |34@s4|) 34 1% 2| 24 
Dec. 3/3 |21516, 2% | 2% 3 @3%) 3% 346 1% 2 2% 
+ ola 1215-16 2% om | 34 Si4@ss! 3% | 1h 2! 9% 

















The following shows the imports of cereal produce into 
the United Kingdom during the first fourteen weeks of the 
new s2ason compared with previous seasons : 


IMPORTS. 
1897. 1896. 1895. TRA 
(mports of wheat,owt. 18,206,700 15,621,050 20,540,260 18,517,245 
DARED « cccwccccuseccce 6,615,694 8,643,450 9,161,530 10,453,241 
GED cageccasecccecese: ° 4,165.20 5,922,640 4,217,340 4,278,450 
BORD wee. ccccccccc ccs 839,80' 1,261,555 875,410 758,514 
BOGRS.. ....c0ccec-cccce 1,031,110 993,240 1,135,160 1,247,983 
(ndian corn,.......... 1l, ‘711, "300 17 7,842,200 11,819,550 6,121.974 
BENGE a cncoseacsancoves 4,715,200 6,013,470 5,451,400 5,597,759 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1897. 1896. 1895. 1894, 
Wheat my yen @wt.18,206,700 18,621,030 20,510,860 18,517,245 
Imports of flour...... 4,715,200 6,013,470 6,451,400 5,597,759 
Sales of home-grown. 9,716,81L 8,363,854 4,516,727 5,815,413 
Total........ -....32,634,7{1 32,998,354 30,508,987 29930 417 
1897. 1896. 1895. 1894 
4ver.price wheat,week.33s. 91. 328. 84. 24s. 11d. 208. 7d. 
* Average price, season..33s. 3d. Zeus. 4d. 248, 6d. 198. 3d. 
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The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1896. 1895. 
Wheat. ........qrs...2, 245. 000 2,180,000 2,410,000 1,854,004 
cpeunaqnal there. . -- 445,000 425,000 395,000 297,000 
Maize.......2.978... 565. 006 495,900 840,000 569, 1000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at London. 
are reported by cable as follows for the week ending Dac, 24: 














LONDON. Sat, Mon. Tues. Wed. Thurs. Fri. 
Silver per ounce.....d. 2515), “26! 16 2674¢ VH6g 261g 26% 
Jonsols., new, 2% p.cts. | 112)1),|112!2;, 112%, L12'g 1125 ¢@ |112%¢@ 
For account ......... 112 jL1213., 112% 1325— 112%416 [11249 
Fr’ch rentes(in Paris) fr 1103-35 | LOB*25 03:17 03-1219 03°15 103-20 
Atch. Top. & Santa Fe | 13's 135 Ve 13 % 13% 
Do do pref.| 314s 3 31 313. 
Canadian Pacific...... | 81's 8: $373 $4 
Chesapeake & Ohio... 22% 2 22 Q2lo 
Chic. Milw. & St. Pau).; 98's 9773 98% 
Denv. & Rio Gr., pref. | 47's 47 47 
Erie, common ..........| 1538 151g | 1Klg 
lat y wot Bogue 39%4 | 31g | 39% 
Illinois Central. . 1067, 10643 | LU6% 
Lake Shore ... 78 ee ree 
Louisvil'e & Nashville | 534g 58'¢ | 5R5 
Mexican Central, 48 70 6 % | 69 
Mo. Kan. & Tex., com. | 139 34 133g 
N.Y. Cent'l & Hudson.|110% 1le'g |1104 
N.Y. Ontario & West’n! 16 j 165g | 165g 
Norfolk & Weat’n, pret! 44% 49% | 49% 
Northern Pacific, com.. 2 | 22 | Qvig 
Proverred ...ccccccsee.| Glig 6033 | 6 
Penns) ivania .. 584g 581g | 5813 
Phila. & Read., “per ‘gh. | 1138 1'% | 12 
Phil. & Read., 1st pref | 248 264 2718 
Sonti’n Rail way, oul 9% Y1g 94 
BITOG...cocac covces 341g 33 331, 
Union Pacific..... .. 26 q ; 26% | 26% 
Wabash, prefeired..... 1844 18% 1s%4 1s-1 | J 8% 1F1g 





Gommercialand Miscellancaus Aews 

IMPORTS AND EXxporTs FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
December 16 and for the week ending for general merchandise 





























December 17 also totals since the beginning oi the frat week 
in January. 
FOREIGN IMPORTS AT NEW YORK. 

For week. 1897. | 1896. 1895, 1894, 
Dry gooda..... $1,435,939 $1,598,813) $2,275,118] &3,071,980 
Gen’) mer’dise} 6,554,777; 5,768,155] 5,311,619) 8,435,855 

Total ...... $7,990,716 $7,364,9°8| 7,586,737) $11,707,835 

Bince Jan. 1. 

Dry goods... |$115,462,147 $102,°00,317/8138,798,717| #86,660,561 
Gen’!] mer’dise| 348,14- 554) 324,830, W177) 3 359,216,940 337,781,307 
Tota) 50 weeks #463,634,701 $427, 730.494 $198.015,657/#4 24,442,368 








The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 20 and from January | to date: 


NEW YORK FOR THE WEES. 


EXPORTS FROM 











| 1897. 1896. | 1895. | 1894. 
For the week..| $9,186,366 $10,532,876| $6,822,000| _$5,577,59 


8 
Prev. — 397,471,037 _366,8 5,060] 327 ,817,203 341,210,969 


Total 50 weeks $406, 6 57, 103 $377 7,397, 936) #334, 639,203 #346,7 16,7 88,5 567 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Decem- 
ber 18 and since January 1, 1897, and for the corresponding 
periods in 1896 and 1895. 


EXPORTS AND [IMPORTS OF SPECIE AT NBW YORE. 






























































| Exports, Imports, 
Gold — me 
Week Since Jan. “< Week. Since Jan.1. 
Great Britain. ..... . i) Se... dancenb’ $3,550,029 
as ccubkatecioasl ‘ < LS A477 ee écdoowes 2,500,000 
CE i cnscctends$) ~ “ siddves 11; | _ faa 2,143,153 
West Indies ........ | $6,250 671,013) $13,253) 3,827,957 
earere | és 2,030) 1,644 168,236 
South America..... 32,000 233,575! 24,002 957,237 
Ajlother countries.; —........ 755,440) 3,490 503,634 
Total 1897...... $38,250 $29, 399, 191| $42,429 $1: 3, 6: 50, 246 
Total 1896...... 23,250 51,368,942! 29,300] 82,822,115 
Total 1895.. 7,128,399 96,941,662 437,7471| 25,692,022 
Exports. | Imports, 

Silver. —. - |-—— - 
Week. Since Jan.1. Week, Since Jan, 1 
Great Britain....... vapirte: 280) (843, 913 3, 246! $64,659 
a — 638,000) 2,006 

Germany ....cc...0- 5,750 2,32 
West [ndies........ 381,623) $22,142 582,281 
BE hence. cacnnw 5,1 18,360 1,353,670 
South America.....| 226, ‘524 29,114 981,038 
All other countries. | 3,325 290 43;680 

Total 1897...... $936,693 $45,123, 593) $69,906 $3,029,955 
Total 1896...... 1,973,593) 50,907,3 393) 50,209 2,841,285 
Total 1895...... 949,527 37, 903. 116 20,527 1 771 .398 








Of the above imports for the week in 1897 $15,112 were 
American gold coin and $288 American silver coin. Of the 
exports during the samo time, $13,259 were American gold 
coin. 


Greadstuff* Figures Broaght From Page 1229.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the weck ending Dec. 18, and since Aug. 
1, for each of the last three years, have been as follows: 


















































Receipts at- - F _ Flour. | Wheat. | Corn. | Oats, Barley. Rye. 
aan Leikdieanttianaidates apalis waits cect <ipiane 
"| Bois 196 196 Ibs| Bush 60lbs Bush.56lbs Bush.32lbs Bush. =e 56 lbs. 
Chicago ..... 124,624) 2,525,505 1,377,635) 2,649,181 448 285) 106,950 
Milwaukee 15,750) 232.700 122,200 263,000 149,600) 43,200 
Ne arene | 248,083) 239,173 39,278 1P,: 84] 19,717 
Minneapolis: 6,950| 2,675,130) 115,090) 23840) ....... TT \wemiatens 
Coledo...... 1,603! 144,118] 188,218 22,247| —.o0s0ee | 12,081 
Detroit .... 5,650 45,578 203,555 41,831 78,02 | wee 
Cleveland... 15,¢47) 110,446 223 366 WESOBL cc cceve i’ sddestes 
3t. Louis. . 25,840) 368,545} 1,050,839") 148,500 41,250 11,200 
Peoria ....... 9,139 6,600 267,100) 201,550 43,400 4,000 
Kansas City.| ........ 3 05 0 CHTOG0) BOOOOD —aascecs | ccosnaae 
Tot.wk.’07.| 20° 403{ 6,885,243 4,804,717] 841° 990, 780044 190,098 

Same wk.’96 209,542) 2,503.47 1 2,806,866) 4,594,962) 1,118 208 212,524 
same wk.’95. 1£8,821| 5,729, 101, 3,33+,53-| 2,601,551 98),14) 26,815 
Yince Aug. 1. | 
UBOF ne 26 00 4,647,887 | 139,625,274 107,013,250) 87,403,984 21,571,371) 6,273,340 
1896.... cee 5,993,9886/105,276.440 69,335,8:4| 82,475,355 23,162,123) 4.220.830 
1805. .<3...-'ss 5,700,263)126,209,959 49,224,64)| 65 289,219! 22,546,28)! %,103,071 

The receipts of flour and grain at the seaboard ports for the 
week ended Dez. 18, 1897, follows: 

Flour, Wheat, Corn, Oats, Barley. Rue. 
Receipts at— bbis. bush. bush. Sush bush. sush. 

New York........-+++ 165,286 1,077,%25 205,725 y : ) 3 
BoStON.....ccccecsses 61,803 “sui, ‘owe 7,7°0 ¥ 
Montreal... ....... 1,120 40.020 fe 
Philadeiphia ........ 104,984 108,345 231,990 
Baltimore .... .....+ Lit S83 318,253 vio, ss 
Richmond.... . .... 1,465 7,010 6! 78 
New Orieans*....... 1,741 496,318 628, My é 75 
Galveston ....06 soos sesecece 275,330 94,000 ‘ 
Portland. Me 18,7'8 $8 ',457 SEGOT 296,888 — rcccvece 23,940 
St.John, N. B. ..... 6,982 61,133 6Y,611 47,003 roe 25.95 
Newport News...... G6B.000 ace occ. 154,010 30,000 aagbesees oa 

bye week...... 667,022 28-5,48L 2,547,372 2,821, 509 amare 417.614 
Week 1506.........+. 356,060 1 004,315 2.575.042 1, 481 Ozt 136, 100 201,058 





d ceoeipte do not include ocr, passing throuzh New Orleans for foreigb 
ports on through bills of lading. 


Total receipts at ports from Jan. 1 to Dac. 18 compare as 
follows for four oer 





PF aad of— 1896, 1895, 4. 
12,267,8 8 17,260,548 2°.010,489 
67,0 1,835 19.476,867 “BA, 87,034 
tyes 57,257,177 43, LOL 
71, bt 42,491,151 é “411.786 
vf 12, on 23 4.4°4,5 4.443,645 
11,57 75,28 56 6,019,277 541,026 578,155 





Total grain, 253, 501, 9°6 154,01,621 
The ex: sa hens the several Seaboard ports for he 








$02,696,170 148,501,804 


week 





ending Dac. 18, 1897, are shown in the annexed statem -nt: 
Wheat, Gorm, Flour, Case Rye, f Bg Barley 
Exports =" duel seh, ble hush bush, bush. 
New rors. 7,0%L 7 229,736 111,700 §=728,335 = 61,859 ‘t 434 63,177 
Re’ ON. 6 ves 35 “15. 493 $2,404 64,27: ° Pr?) TT soe . 
Portland ... 34,00 18,7983 194,242 33,940 18,533 
“otiadelphia.. ge dy SEE ons. s08 ee 
taltimere, 8+4,677 74,110 40.90) 158,560 = ..cc.cce 
New Orleans.. 614,750 6,313 De: skesmanh ore. 
Norfolk. ... cane oe, saehsae Gade age” eeennaee 
Newp’ rt Newa 164,090 66,000 ee’ «“palbtlace”. sadticues 
St.John, N.B 61,133 69.411 6,482 47,053 26,296 £,070 
salveston. 316,v0u 76,> 00 ogeeces ose acee 000 s20 . 
Total w’k...2,3: 8,954 3.61 > “317. 487 1,131,178 280,433 80,072 631 
Simetime ’96.1,118,8.1 2.,07.07S 407,783 940,616 142,071 59,543 160, a7 


The destination of these exports for the week and since 


September 1, 1896, is as below. " 
- blour.——~. —-——Wheat.-—~. ———-00 n.——~ 
Bxports for Week Since Sept. Week Since Sept. Week —_ Boyt. 
week and since Dec. 18. 1, 1897. Dec. 13. 1, - Dee. 15, 





Sept. 1 to— bbls. bbis bush. bush. eal h. 
ffeices: Santen 245,424 ae A ate 1,857,121 28.398'0%5 2,0 6.815 21,242,352 
C ntinent ...... 5,522 210 "955,790 22.747 258 1,524,737 23,201,935 
8S 40, p REG 25,478 383 *5u6 de 738,7 — Ws 80461 
West indies. 23,514 » P 70,732 607,865 
Brit. A. Coi’s. 13,162 oanpness 6,700 160,794 
Genera ¢ untries.. 4,500 2088 51,045 169,262 7,437 62,963 

Total 317,397 4,491,2 2 2,933,956 51,881,311 3,617,594 418,256,155 
Total 1896.. B07 702 4,354,556 1,L1N,631 24,371,853 2,707,073 44,423,321 


Che visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
aaboard ports, Dec, 18, 1897, was as follows: 














Wheat Corn, Outs Rye. Barley 
In store at— bu sh. bus. bush bush, 4 
Now 3,553.00 6 943.000 3,287,006 858 000 482,000 
Do 249,000 4'0,00 654.000 33,000 397,000 
A’bany . 175,v00 5U,0U0 nas nee 30,000 
B iffalc 2,512,000 2,724,000 1, 665, 000 226,000 1,820,000 
Or ose-e0se see 6am 
nang’ 7,793,000 16,795,000 1,495,000 
De 613,400 esee + 
M iweankee 143,000 75,000 82,000 
Mm 
) Intk . 1,295,000 1 374,000 973,000 
T redo 276,000 315,000 309,000 
De roit 194,000 149,000 6,000 
10 iss.  . 26s: » al eeeenes 
weer ai 6,000 58 ‘000 aia 
four 2,271, 2,936,000 36,000 
Do ° oe, Ee ree 
}' cinnati... 12,00 oon 45,000 
Boston. 426,000 976,000 141,000 
Toronto. 43,000 8.000 
VM ntreal 192,000 64.000 880,000 
Philadelpb 8 3,000 438 900 316,000 
Peoria. 4, 630.000 116,000 
Indianapolis 127,000 73.000 108,000 
K neas Olly 82+,000 527,000 000 
Baltimore 1,250,900 7™4,000 476,000 
M nneapol 6. 11,549,000 1,272,000 3,279,000 
On Mississippi SOU. sennstien | = (sana eeere 
On Uakes.... ......., 1,292,000 908,000 485.000 
Oncenal:ndriver,.. «+. ...- eecccces 46, 
Tota! Dec, 18, 1897.35 F65, 000 38.539,000 14,383,000 
Totai Dec. 11, 1897 34, zee {000 49,631,000 14,251,000 
Total Dec. 19, 1896.55,143.0C0 18,073,000 12,434,000 
Total Dec. 21, 1495.69, 598, 900 5,789,900 6,408 000 





otal Dec. 22, 1894 8 ",071,000 8,838,900 9,000,000 
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Bonps HELD BY NATIONAL Banks —The following interest 
ing statement furnished by the Comproller of the Currency 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in naticnal 
bank depositories on November 30: 





U. 8 Bonds Held Nov. 30, 1807, to Seeure— 


Deseripiion of Bonds. | >. siic Deposils| Bank 
in Banks. Uirculation. 





Total Hela. 














Currency 6s, Pac. RR... $6,908.000) $8,778,000) $15,686,000 
5 per cents, 1894........ 5,300 000 16,098,65€| 21,398,650 
4 per cts., funded 1907.. 19,655,000} 149,419,600] 167,074,600 
4 per cents, 1895........ 6,622,000 28,996,650, 35,618,650 
2 per cts., funded 1891.. 1,240,500 22,066,400, 23,306,900 
Dist. of Col. 3°65s, 1924. 300,000 helene | 300,000 

$225,359,300| 82 g030'8 "5 





TOtAL..c.. ceccceceees| $40,025,500 


FoREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first stateraent covers the total imports and exports of 
merchandise and the Customs receipts for the eleven months 


of the last two seasons. 












































MERCHANDISE MOVEMENT AT NEw YORK.| Customs RECEIPTS. 

MONTH. ‘Imports. Exports. AT NEw YORK. 

1897, 1896. 1897. 1806. 1807. | 1896. 

s S 6. om 8 cis 

January....| 34,415,116] 44,795,519, 38,467,604 39,801,742| 7,705,400) 10,424,675 
February...| 38.974.941| 40,981,021, 30,318,791, 27,877,962) 8,854,780) 10,077,448 
March... ....| 46,378 340| 42,285,571 $4,532.480 30,003,815] 17,579,683} 9,820,014 
April... .... 59,939,218] 37,918,059) 31,412,363 29,029,852) 17,711,363| 7,584,037 
May....... 43,951,475| $5,638,091 34,959,867 29,862,918) 9,002,276/ 7,380,050 
June... ... { 49,074,412] 36,567,351 33,792,998, 30,822,094) 14,728,789) 7,213,322 
July... ....| 38,460,976] 83,254,119 31,142,s0'| 80,830,037, 12,299,574) 8,259,038 
August... 26,541,439] 32,294,914 31,345,828) 28,060,172! 5,202,725] 8,450,766 
Beptember..| 28,134,443] 32,619,397| $7,4:7,3 6) 80,495,166, 5,340.542| 7,621,220 
October ...| 31,021,412] 33,199,146, 84,492,610, 35,486,788 6,799.096| 7,163,420 
November..| $4,112,+8*| 32,453,174| 32,340.74 32,620,560 6,929,14 | 6,646,183 
Total... |491,507 011) 401,951, 462|305,263.567 |339,201.147 111,748,815) 90,120,18 








The imports and exports of gold and silver for the eleven 
months have been as follows : 





| GOLD MOVEMENT AT New YORK. \S1LvEn—New York. 





























MONTH. Imports. Exports. Imports. | Exports. 

} 1997. | 1896, 1897. 1896. | 1897. 1897. 

8 8 $ . + © t 

Janaary .... 261,329 7,217,055 302,281} 10,538,473; 956,944! 8,421,002 
Fabruary. 286,162) 9,702,490] 323,131| 1,009,180] 800,541) 3,782,968 
March ...... 606,351 280,107 607,587 364,665 845,455’ 4,233,532 
April. ...... 299,634 706,757} 6,567,602) 38,272,677 928,144) 4,450,526 
May.......-- 307,950) 222,088) 9,453,197) 18,685,454, 1,674,1-5| 3,685,332 
June......-. 339,826 $78,885' 7,318,268; 6,875,013) 1,518,054) 4,309,437 
Jaly.....-+6 230,918 350,947) 4,551,135} 8,908,876) 1,064,900; 38,812.615 
August..... 1,8°4.334| 3,560,086} 790,670 50,590} 1,205,472) 4,311,323 
September 393,156) 30,735,333 84,135 47,805) 1,650,904) 3,324,061 
October.....|. &.999,606) 23,133,791 118,(82 99,839} 1,151,682) 8,827,789 
November. 354,512/ 4,014,890 226,951 293.2); 1,024,599) 38,799,886 
Total ...' 13,949,178) 80,408,829| 30,289.034' 50,185,779) 12,820,801! 4v,958,670 














New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the | ay Loewy of the Clearing 
House banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member hanks, which will be found separately reported on 


the third page following. 






































Bank Stock List—Latest prices. *Not Listed. 


BANKS. BANKS. | Bid. 


Bid, | Ask. 


BANKS. | Bid.| Ask. 

















Gas Securities.—Brokers’ Quotations. 





GAS COMPANIES. Bid. | Ask 


GAS COMPANIES. | Bid. | Ask. 











B’klyn Union Gas—Stock.| 116% 117'9|| People’s (Jersey City)....|1 170 
TREES conse. ncccccse ceonce AEE Ulocess wil sbaig lat 6 104 | -woee 
tintin, sie: Anais amen Lect Falton Municipa' 68 105 |..-... 

Cqnoumers’ (Jersey <tt7).| 78 ee Equitable 258 (260 

| 





MES 2 ccc cocccccecosces | 04 
Jersey City & Hoboken...'/185 |196 

















Metropolitan—Bouds...... [Bee leasse 
Mutual (N. 2 hase. capex EEE 
N. Y. & Kast Riv. ist 68../112% 114 
referred ...... . | 93 |104 
mmon.... e--| 79 | B81 
CE Eicseimannnsnann |1064g' 1079! 





City Railroad Securities.—Brokers’ Quotations. 











Bid. | Ask. Bid. |Ask. 

Atlan. Ave., B’klyn-- D. D. E. B. & Bat’y—Stk.| 175 |..-... 
n. 58, g., 1931 ..A&O |3100 (103 1st, gold, 58, 1932.J&D/ 114 /|116 

Impt. 58, g., 1934.J&J| 77 | 80 Serip detate wee. one. [8 BD [101% 

Bleck. 8t.& Fal F.—Stk.| 31 33 ™ 1 Avenue—Stock..| 320 | ..... 
lst mor'’., 78, 1900 ] 6s, ¥914... ..... | 105 {107 


08 crip, 
207 ||42d & Gr. St. Fe’.—Stock| 3256 |350 


B’way &7th Ave.—Stock | 202 
42d St. Man. & St. N. Av. 39 40 


let mort.,58, 1904.J&D}| 106 |110 


24 mort., 58, 1914.J&J ; 111 |112%|| 1st mort. #8, 19!0.M4&S|/¢116 |117 
B’ way !st,5~.guar.1924 |3117 18 2d mort.income6s.J&J| 70 | 75 
2d 5a, int. as rent’1]. 1305 |3106 07 || Kings Co. Trac.—Stock..| 45 46 


Consol. fs, 1943..J&D| 120 |120%||Lex. Ave.& Pav.Fe:ry 58| 120 |120% 
Met, *t.Ry. gen. 5a,’97 | 113 13'9|| Metropolitan St. Ry.-Stk) 180 |131 
fc Nassau Elec, Ss, 1#44...| 96%] 99 


























Brooklyn Citv—S 96 (197 
Consol. 58, 1941..3&J| 114 16 ||N.Y.&QueensCo.58,1946) _é..... ° 
Bklyn.Crosst’n 58.1908} 106 (108 Steinway lst 6s."22J&J| 114 {116 
Bkl’nQ’nsCo.&Sub.lst| 1/2 |103%)||Ninth Avenue—Stock...| 180 |200 
Bkl’n C.& Newt’wn—Sck/| 160 |..... Second Avenae—Stock..| 180 |140 
6e, 1939... ..... é 113 (116 lst mee ont wy! 08%2}110 
se Rapid Transit.| 337% 3 Debentureds,1909.J&J| 104 |..-.-- 
“> eee A&O}| ..-.-- 92% ||Sixth Avenze—Stock....| 19) [200 
Centra! Crosstown—Stk.| 195 |..... Third Avenue—Stock ...| 1¢7 
lst M., 6s, 1922..M&N |@118 |122 lst mort..58, 1937..J&J| 124 
Cen. Pk.N.& E.Riv.—Stk| 173 |178 ||Twenty-Third st.—Stock| 300 
Consol. 78, 1902...3&D)| 113 (117 Deb. 5s, 1903............ 03 
Columbus & 9th Ave. 5s.| 120%/121 || Unipn Ry —Stock....... 10 
Christ’p’r& 10th 8t.—Stk| 155 /|160 lat 68,1942....  ..... H 07 
lst mort., 1898...A@0! 102 /104 Westchest’r, lst, gu.,58/2103 











"@ And accrued interest. 








Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 


By Messrs. Adrian H, > ul‘sr & Son: 


Shares. Shares. 
92 Phenix Nat. Bank ....... 921g 5 Baltic Realty Co......... 5 
16 Eagle Fire Co............ 242 | 2,000 Phenix Lead Co .. $100 lot, 
100 Bank of the StateofN.Y.111 | $500 Dry Dock E. B. & Batt. 
100 Weaver Jacquard Elec. RR. Co. 5 p. c. scrip........ 101 
Shuttle Co..........8100 lot. 


5 Trenton Pot Co.,com,. 11 


Bonds. 
10 Trenton PottePy Co., prf. 51 | $20,000 Louisv. N. A. & Chic 








n ie 26 Mechanice’& Traders’ Bk.111 RR. (C.& I. Div.) 1st 68,1911.117%4 
BAnxs. Farpius | Loans. | Specie. | Legais. |Deposits.t| Otre'?n. | Otsarinos 100 Chatham Nat. Bank... 290-292 | $15,000 Great Northern Ky. 
N. Y.° $ g + $ 8 @ 251 by ey Water Pow’r en oes 2 > > 4 98% 
©. 4..|132,333,.6|597,744,0/1044898| 84,202,8|666,278,6| 15.916,0)/ 793,330, + Spokane........... ,000 Northwest Union 
oe tl i3a388 8 our. 748:3 1oss708| Ss'x00'ole78.108'8|18.804-217Bs.02r-6 | 100 The Lappin Brake Shoe Ist 78, 3. F., 1917.........2- 14439 
“ 48..|182,333,6'606,679,8|1042670| 78,93),9/669,891,4|/15.751,1/865,245,56 | CO... 2. een ee ene eeeeee nt. Crosstown . 
- 24. 33,253,5/610,606,3|1044037| 74,402,9/669,132,6/15.728,5|629,611,1 | 50 Cin - one & Cleve. RR., lst 6s, 1922, M. & N........129 
Dee" "4.| $8.30%,8|1%0,208.0/11.820.0) 9.801.01184,108.0) 6.418.01100.092.6] 4 pond & Mori. Guar. 00.190, | ° 7s iusued to Elis, & Pada 
cael eee ee soe oliteaso! 10,296-0/189°312.0| 6:708,0|112,608,6 | 20 Colonial Trust Co........160%| | RR.), 1903, J. & J......-... 119 
pean 63,393,4) 181,202,0/11.649,0' 10,496.0 342, , 705, 508, ol Fefth Avenue Bank. $2,000 Nash. Chat. « Bt. L. 
i 88,0 117,746, 38.527,0 129,259,0| 6,508,0) 82 026. . G. Spalding ros., asper Br.) 1s " 
“3. eH Hdjas 38.186,0 127.760,0| 4,520.0) 67, 4 1st pref........--------- 1923, J. & J.......-----+--+- 113% 
« 178..) 3K 288 0'116,853.0 38.741, ° 128,9 *4,0! 6,360,0 76.733,5 























* Weomtt hers in all these Agures. 
Siading tor Boston and Philadelphia the item “due te other bank.” 











+ Inoluding tor 
Miscellaneous Bonds: 
9 Hn as Bonds. Miscellaneous Bonds. 
Onn eB ras-Coltg. be “agen, || 28H & Glow C. & I. Lat g.bs 
Colorado’. & 1. lstcons. 6a,g.| 9 . y ED sdiees  csugseagnionses 
Colorado Fuel & I.—Gen. 8s.| 75 b.|| Manhat. Beach H. & L. g. 4s. 


Metropo). Tel. & Tel. lat 58 
Mich.-Peatn. Car lat5a .... 
Mutual U:.ion Teleg.—6a, g.. 


Cotumbos Gas— lat, g.. 58.... atid 
Cow mercial Cable—!at g. 48./-105 bv. 
Cona.Gax Co.,Chic.—lat gu.5.| ...... 





De Bardeleben ©. & I.—«. da.) ..-... Nat, starch Mfg. lat 68 
Det. Gas con. lat 5......-....- 97 »b.|| N. ¥ @&N. J. lrelep. gen. 58 
b.|| Northwestern Telegraph—7s/ .. 


People’s Gas & C.; lst g. 68.| 1) 1nd 
Co., Chicago. ...§ 2d g. 68.) 105 4b. 
lat cons. g. 64........----.... 115 b 


b 

b. 
Erie Teleg, & 'elep. 5s, ¢ b.|| South Yuba Water—Con. 6a 
Db. 


Galveston Wharf ( o.—Ilat 5s 


: Standard Rope & T.—Inc. 5a.|* 12%». 
Henderson Bridge— ist g. 68.) 1 


Sunday Creek Coa! lat g. 68.| .....- 
Illinois Stee! deb. 5s. .... Western Union Teleg.—7s...| .----- 
ODn.cone eh Ss “eastern Gas coll. tr. 5a.. . 


Nors.—"b”" indicates price vid; “a’’ price asked, * Latest price this week. 




















Banking and Financial 


Spencer Trask & Co., 


BANKERS 
27 & 29 PINE STREET, - - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 





NEW YORE, 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JR 
MOFFAT & WHITE, 


BANKERS 
No, 1 NASSAU STREET, e ° NEW YORK, 
INVESTMENT SECURITIES. 
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Bankers’ Gazette. 


DIVIDENDS. 




















Per | When Bovks closed. 
Hame of Company. Cent. Payable.| (Days inclusive.) 
——| | = 
Ratlroads (Steam.) 
Beech Creek guar. (quar.).-....... 1 Jan. 3 Dec. 24 to Jan. 3 
Canada Southern............-..-.- 1 Feb. 1Jan. 1 to Jan. 16 
Central Pacific. ............- ss... lg |Jan —_——- to —— 
Chic. R. 1. & Pacific (quar.)...... 1 ‘feb, lJan. 1ltoJan. 9 


4\Dec. 21 to Jan. 4 


Cin. Ham. & Day pf. A.&B.(qua.) 1 |Jan. 
4,Dec. 2ito Jan. 4 


Dayton & Mich. pref. guar.(qua.) 2 Jan. 








Fitchburg pref.............-..-.-- 2 Jan. 15 Jan. 1 to Jan. 15 
Granits.. ...ccc.on- » » Speenccessoces $2 Jan. 1 to 
Hoosac Tunnel & Wilmington.... 2 Dec. 


31 to 
Lake Shore & Mich. Southern.... 3 ‘Feb. | ae 1 to Jan. 16 





Maine Central (quar.)............. 1% ‘Jan. —_—— to —— 
Michigan Central..........-....-- 2 Feb. liJan. 1 to Jan. 16 
N.Y. Con. & Hud. Kiver (quar.)..' 1 Jan. 15 Jan. 1 to Jan. 16 
Norfolk & Southern (quur.)...... 1 Jan. 10Jan. 1 to Jan. 10 
Northern, N. H. (quar.) ...... .-. 14g «6Jan. t 





1 i) 
3 Dec. 2110 Jan. 3 


Petersburg com. & p 
3. Lec. 21 to Jan. 4 


Bet cess: cco \. 
Rich. F. & P. com. & div. oblig... 342 Jan. 





Richmond & Petersburg........-.. 34g Jan. 3 Dec. 21 to Jan. 3 
Rio Grande Western pref. (uar.) % Feb. 1 to 
a - = (extra) 1 Feb. 1 to —— 





5 
TO BONE hiss. - xovdcodesess 1 Jan. 3 Dec. 21 to Jan. 3 
St. Joseph & G. Island, lst pref.. 2% Jan. 15 Jan. 4 to Jan. 16 
Worcester Nashua & Rochester... 219 Jan. 1 
Street Huilways. | 


—— 0 —— 






















Baltimore Consolidated Ry...... 2 _ —'! to 
Inter-State Con St., No. Attle- 
borough, lfass. (quar.)......... 1% Jan. 1 Dec. 28 to Jan. 1 
Metropoliten St. Ry.,N. Y.(qua.) 1% Jan. 15 Dec. 29 to Jan. 16 
National Ry., 8t. Louis (quar.).... 149 Jan. 10Jan. ltoJan. 5 
Newton & Boston St. Ry.......-.. 2 Jan. 1 to 
Newton (Muss ) st. Ry. (quar.).. 2 Jan. 1:'—— to —— 
Norf. Sub. st. (Hyde Pk., Mass.). 3% Jan. 15 Jan. 1 to ——— 
United Tract. of Pitts., Pa., pf... 2% Jan. 3 to 
Banks. | 
Astor Place ...... seeccecccccococs 3 Jan. 3 Dec. 29 to Jan. 3 
Bank of America...............-. 7 Jan. 3'Dec. 22 to dau. 4 
— of New York, N. B. A...... 1 ; Jan. 3 Dee. 22 to Jan. 2 
RS SE re 2 
7 ROR 45 Jan 3 Dec. 22 to Jan. 2 
Central Natioual.................. 4 Jan. 3 Dec. 25 to Jan. 2 
Chase National..............e000 5 ‘Jan. 3 Dec. 29 to Jan. 3 
Chatham National (quar.)..-.... 4 Jan. 3 Dec. 25 to Jan. 2 
GI Rddbdedce<ssecccactocess 4 Jan. 3 Dec. 22 to Jan. 2 
Continental National............ 3 Jan. 3Jan. ltoJan. 2 
East River National.............. 4 Jan 3 —— to —— 
Fourth National.... -| 3 Jan 3 Dec, 22 to Jan. 2 
Hamilton ........... es 3 Jan. 3 Dev. 15 to Jan. 3 
Hanover National............... 5 Jan 3 Dec. 25 to Jan. 2 
Importers’ & Trader 10 Jan. 3 Dec. 22 to Jan. 2 
Irving National Jan. 3 Dee. 25 to Jan. 2 
Leather Manufacturers’ Nat..... 5 Jan. 3:Dec. 24 to Jan. 2 
Market & Fulton Natioaal....... 5 Jan. 3 Dec. 22 to Jan. 2 
Mechanics’ National........... .. 4 Jan. 3 Dec. 22 to Jan. 2 
Merchants’ Exchange National... 3 Jan. 3 Dec. 22 to Jan. 2 
Mercantile Natioual.............. 3 Jan. 3 vec. 22 to Jan. 2 
Nassau National, (Brooklyn).... 6 Jan. 3 Dec. 23 to Jan. 12 


3 Dec. 23 to Janu. 2 


Nationa! Bank of North America 3 Jan. 
3 Dec. 23 to Jan. 2 


Natioual Bank of the Republic... 4 Jan. 


National Broadway.............. 6 Jan. 3 Dee. 23 to Jan. 2 
National Butchers’ & Droveis’.. 3 Jan. 3 Dec. 23 to Jan. 2 
National Citizens......... ....... Q Jan + —— to —— 
National Park ..... hwnapeduddanes 5 Jan. 1 Dec. 22 to Jan. 1 
pO SRR Jan. 3 Dec. 25 to Jan. 2 
GEE. G. sancseeo e Jan. 3 Dec. 23 to Jan. 2 
BOOGIE .oscices:ss Jan. 3 Dec. 25to Jun. 2 


Jan. 3 Dec. 25 to Jan. 2 


Seaboard Nativnal Jan. 3 Dec, 24 to Jan. 2 


(tax dividend) 


Second Nationval.......-.. Jbie wens 6 Jan. 3 Dec. 23 to Jan. 3 
SE a ee ee 3 Jan. 3 Dec. 30 to Jan. 3 
WE Bid cccctccceticectcceces 6 Jan. 3 Dec. 24 to Jan. 3 
Trust Compauies, 
Atlantic (quar.).............-...-- 2 ‘Jan. 3 Dec. 28 to Jan. 3 
SND cde. $ks badoacedeessectee 3 Jan, 3 Dec. 24to Jan. 2 
Title Guarantee & Trust (quar.). 2 Jan. 3 Dec. 25 to Jan. 2 
Westen gtee « ...o2c.2080cc0ccecc0000 4 Jan. 3 Dec. 25 to Jan. 3 
Fire Insurance. { 
pT ES ee 3 Jan 3—— to —— 
Miscellancous. 
American Malting, pref. (quar.). 1% Jan. 15 Jan. 4toJan. 9 
Cent. & 8. A. Teleg. (quar)....... | 14g \Jan. 6Dec. 25 to Jan. 7 
Dan Talmage’s Sons pref. (qua.), * . 30 to Jan. 2 
Edison Elec. Ill., N. Y. (quar.)...! lg - 16 to Feb. 8 


. 25 to Jan. 2 








Mexican Telegraph (quar.)......! 1 to Jan. 13 
Old Dominion Steamship... . ‘ 21 to Jan. 3 
Phi'adelphia Company...... baat ik 1 to Jan. 10 
Procter & Gamble pref. (quar.)..| 2 Jan. 15 Jan. 1 to Jan. 15 
Texas & Pacific Coul ............. | 1 |Jan. 20Jan. 1 to Jan. 20 
United Gas Improvem’t (quar.).. 2 Jan. 15; to 

United States Mortgage & Trust.. 3 \Jan. 3 Dec. 28 to Jan. 3 
Wells, Fargo & Co............... 3 15\Jan. 1 to Jan. 16 


Jan. 
West’h’se Elec. & Mfg. pf.(quar.)) 1% \Jan. 3 Dec. 28 to Jan. 3 


WALL S'‘REET, FRIDAY, DEC. 24, 1897—5 P. M. 

The Money Maret and Financial Situation.—Business 
in Wall Street has been much more limited in volume this 
week than during several weeks past. This falling off is due 
chiefly to the usual distracting influences of Christmas week, 
to the condition of the money market and to the prevailing 
custom among capitalists and investors of suspending opera- 
tions for a time at the close of the year for the purpose of 
— over present holdings and making plans for the 

ture. 

So far as there have been any developments they are gen- 
erally of a favorable character. The understanding among 
the coal-producing companies in regard to limiting the future 
out-put is a matter of importance and has already caused a 
sharp advance in some of the anthracite shares. The only 
benefit of a glutted coal market is a temporary one to the 
consumer and is a detriment to every cther interest. The 
same argument holds good in the matter of tariff rates. 
Hence the announcement, if it should prove true, that the 
trunk-line presidents have agreed to restore tariff rates after 
Jan, 1 would produce general satisfaction. 








The foreign exchange market has further declined this 
week and prospective gold imports are talked of. These may 
be postponed, however, if an easier money market should 
follow the completion of the Union Pacific sale and the Jan. 
1st disbursements, as now seems probable. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 514 per cent. To-day’s rates on call were 
2to 814 per cent. ime commercial paper is quoted at 
816 to 434 per cent. 

To-morrow being Christmas Day and a legal holiday, the 
Clearing-House bank statement was issued to-day. It shows 
an increase in loans of $3,927,000 ; decrease in circulation of 
$22,600 ; decrease in deposits of $758,800 ; increase in specie 
of $136,700 ; decrease in legal tenders of $4,529,000, and a 
decrease of $4,202,600 in surplus reserve. In the following 
we give the figures for the previous week in our usual form 
in order to preserve the record. 








1897.  |Differen’sfr’ 1896. 1895. 
Dec. 18. | Prev. week. Dee. 19. Dee, 21, 
g | 8 8 8 
Capital............ 58,522,700) ......... . | 60,772,700] 61,122,706 
Surplus.........-- 73,810,900, |.....-.-. 73,885,400| 72,877,906 


urplus. . ’ j 
Loans & disc’nts. |606,679,300| Dec, 1,046,000/ 487 ,016,000/489,646,60C 
Circulation.......| 15,751,100|Dec. 103.100) 19,797,100) 13,973,100 
Net deposits. ..... 669,%91,400| Deo. 5,278,500 523,589,900|517,290,80€ 
104,267,000|Inc. 387,100) 77,261,600) 67,856,506 
78,931,900 Dec.4,868,100) $6,920,600; 78,555,006 
Reserve held..... 187,198,900 Dec.4,481,000/164,172,200/146,411,500 
Legal reserve.... aati snp tn tee ae 130,897,475| 129,322,700 


Surplusreserve! 15,726,050 Dec.3,161,375) 33,274,725| 17,088,800 

Forelgn Exehange.—The foreign exchange market has 
been dull and weak owing to a firmer money market and the 
limited investment demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 811,@4 8114; demand, 4844@ 
4 8414; cables, 4 8414@4 8434 ; prime commercial, sixty days, 
48 %,@4 81; documentary commercial, sixty days, 4 804@ 





CPEOSVOSS 


























48%. Posted rates of leading bankers follow: ‘ 
December 24. Sixty days. Demand. 
Prime bankers’ sterling bills on London /4 821904 83 (4 854.04 86 
Prime commercial ........2 .22.---s+e0000 480%024 81 | ........ 
Documentary commercial................ 4 80%4@4 80lg,_—_i........ 
Paris bankers’ (franos)....... .....+ss0000 5 2348 @5 227), |5 214@ 20% 
Amsterdam (guilders) bankers............ 397g@39'5 6 | 401;4@401g 


Frankfortor remen (reichmarks) b’kers 94% @947 ¢ 9514¢ @9536 — 


United States Bonds,—Sales of Government bonds at the 
Board include $65,000 4s, coup. , 1925, at 1285¢ to 12914; $40, 00 
4s, reg., 1907 at 1123¢ to 11314, and $40,000 5s, coup., at 1143¢ 
to 11434. The following are closing quotations: 




















Interest; Dec. | Dec. | Dec. | Dee. ec. | Dee 

Periods.| 18. 20. 21. 22. 23. 24. 
ain ooekinat .-Mch.)|* 9919/* 991g|\* 9919\* 9919/* ° lg 
4s, 1907 ........ reg.|\Q.-Jan.| 11344/*113 234 /*112% |\*112%/*1IQig 
. 1907....... coup. ~ Sam |*114%/* 114% )*114%)*114%/*114%4)*114% 
4s, 1925 ....... reg - Feb .|*1214|"129%4/*1291g|*128%/*12853/*128lg 
4s, 1925....... coup.|Q.- Feb.) 12919) 12919) 129 285g/*1285g/‘128lg 
58, 1904 ........reg.|Q.- Feb. /*11419/*) 1419/*11459)*11414/*11414/*11414 
8, 1904....... up - Feb.|*11415| 114%] 11449/*1 S|) *1 141g 
6s, cur’cy, ’98...reg *10253)* 1025g)*1025g)*1025g!*10259/* 1025, 

6g, cur’cy,’99 & J.|* *103 |*103 |*103%4'*103 |*103 
*10314/*10314/"103% 











.. Teg. |J. i ; 
48, (Cher}1898.reg. Tigarete "103% *103%4|*103% 
4a, (Cher.)1899.reg.) March. '*10314|*103%4|*103 44|*103%4|*103%4!*103%4 

* This is the vrice bid at the morning board; uo suée was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $5,000 Tennessee settlement 3s at 91144, $9,400 
do. (small bonds) at 91, $10,000 Virginia fund. debt 2-3s of 1991 
at 69 to 691¢ and $1,010 No. Carolina 6s, 1919, at 125. 

Railway bond market dull. At the Exchange the volume 
of business has been limited to a range of from $1,080,000 to 
$1,540,000 and averaging only $1,336,500 par value per day, 
against an average of $2,747,000 last week The market has 
been generally steady and featureless. a in quota- 
tions are in most cases confined to fractions and without sig- 
nificance. The list of issues which have been relatively 
active includes Atchison, Chesapeake & Ohio, Chicago Ter- 
minal, Erie, Galveston Houston & Henderson, Kansas, Pa- 
eific, Kansas City Pittsburg & Gulf, Norfolk & Western, 
Northern Pacific, Oregon Improvement, Oregon Short Line, 
Reading, Rio Grande Western, Southern Railway, Texas & 
Pacific, Union Pacific and Wabash bonds. 

Railroad and Miscellaneous Stocks.—The stock market 
bas been dull this week, as is usual at thisseason. Transac- 
tions at the Exchange have ranged from 270,800 to 166.700 
and averaged 218,53u shares per day, er an average of 
over 350,000 for the three —— weeks. The market has, 
however, been strong and the active list has advanced an 
average of about 2 points. Most conspicuous in this m»ve- 
ment were the local transportation stocks, including Man- 
hattan Elevated, Metropolitan and Third Avenue, which ad- 
vanced 634, 103g and 22 points respectively, as a result of duabt 
in regard to proposed new competition and an agreement be- 
tween the management of the surface companies. The coal 
stocks have continued the upward movement mentioned last 
week on the understanding that the output is to be restricted. 
These two groups have absorbed a large share of atten: ion, 
but the granger and trunk-line shares were strong through- 
out the week. 

The miscellaneous list has been generally neglected, but in 
most cases quotations are from 1 to nearly 5 points higher 
than at the close last week, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS ier week endiny DEC. 24, and since JAN. 1, 1897, 



















































































HIGHEST AND LOWEST PRICES. -~ of} ™ Range for year 1897. 
inte ; eeunnenes . -- . the n basis of ico-shure lot. 
Saturday, | Monday, | Tuesday, Wednesday, Thursday, | Friday, STOCKS. Week. C ee ms 
Dec, 18. Deo. 20. Dec. 21. Dec. 22. D Dec. 24 Shares.| Lowest. Highest. 

13% 13%) 13 13%) 12% 13 12% 12%| §12% 12%) 13 13% Aton 3 aon yoyo 3,056 
4 3 12% 7; a chison To a & Santa Fe. 0% 91g Apr. 19} 17. Se 
30%, 307%; 30% 31 30 3018) 30 301g} 30 303g) 3033 50% Do pref.| 8,632 7° ‘aan 19] 354 Sept. 8 
13% 13%) 13% 13%| 13% 13%/ 13% 14 14 15 13% 14%|Baltimore & Ohio..... ...... 8,114) 9 July 10) 21% Bent. 20 
324g 33 32 32 32 32%| 32% 32%9) 32% 34 34% 35%/Brooklynm Rapid Transit...... 15,426) 18%Jan. 7| 37 Sept.13 
"814 82%| 81% 817%) S1% 814) “80% 81%! *Sl%4g 81%/ “81 214|Canadian Pacitic.............. 1VU | 464 Mar. 24) &2 Dee. 16 
$56%_ 56%) 56 56 54% 55 53% 54%) 52 53 52 52%|Canada Seathers sdececsdithine 1,950) 441g Jan. 14} 621 Sept. 16 
92% 95 954 97 935 95%) 944% 96 947% 97%4| 97% 9549/Central of New Jersey........ 37,6!8) 6814 May 24/1034 Jan. 19 
$10% LO%! 104g 1149) 10%g 10%| §li% 4144) “11% 12%) "11% 12 |Central Pacitic................ 16°) 74g Apr. 20) 18 Sept. 28 
21% 22 21% 21%) 2t% Vly) Vly 21%) Vl 21%) 2l% 224|Chesapeuke & Ohio........... 4,000) 155e Mar. 29| 2715 Aug. 30 
°R0E edocs "7, .. scaced "O ckdeca $263 162 [°161_ ...... $1639 163% Chicago & Alton .............. 35/5147 July 22 $170 Mar. 1 
98% 99%) 994 100 987% 99%; 99 941g) 985g 99%) 991s 10049/Chicago Burlington & Quincy| 95,125) 693g Jan. 5|10214 Sept. 20 
*52 5 *h2lg 55 "52g 55 "521g 55 *52lg 55 "539 55 |Chicavo & Eastern Lllinois...| ------ 37% June 7) 61 Sept. 8 
*100 103%/ 100 100 *98 102 "98 102 *98 102 "98 102 Do pret. 100) 395 Nov. 8|103 Sept.14 
1533 16 15% 16%) 14% 15%) 15 1533; 14% 15%) 15 or te Chicago Great Western ...... 45,630) 3% June 23) 20% Aug. 12 
"9 «=«210 8 9 9g 9) "9 91g 8 9 "81g Chic. Indianapolis & Lonisv. 760| 8 Oct. 29) 13 Aug. 31 
30% 31 §30 31 1 | "30 32 | §$29% 29% $30' 30% Do pret. 467| 26 Nov. 8| 38% Sept. 1 
95g 957%) 95% 9573) 94% 95 94% 9516) 945 9553) 95% 96 (Chicago Milwaukee & St. Paul) 65,95v) 6914 Apr. 14/102 Sept. 15 
141% 141%) 142 142 | 142441424) 142% 142% to 142% gut 142% Do pref. 940/13019 May 6/146 Sept. 4 
120 12149) 121%121% “ase san 121 12139) 1204 12149) 12142122 |Chicago & Northwestern. . 6,370} 101% Apr. 19/1321 Sept. 15 
16326 165 | ...... .<0--. toe at ae "EES BBE | cccene ccebas Do pref.| _.--..-- 153 Jan. 12/1654, Sept. 22 
90% 90%) 90% 914s Sty 904g 9049) 90%. 91 90% 91%)Chicago Rock Isla: d& Pacitic| 29,072) 60% Apr. 19} 974 Sept. 20 
17% 78%4| 788 78% $7833 7333} 77% 77%| 784 7873 Gbtengs St. Paul Minn. = 1,975) 47 Jan. 2) 89 Sept.16 
*150 155 |"150 153 p13} ibis "160 155 |"150 151 |*150 152 ref. 30/1331g Jan. 18/1505, Dec. 16 
B4% 35%4| 35%9 3519) 34% 35 | §34¥g 34lo} 34% 34%) 3453 34%/Clev. Cinein, Chic. &.St. p pone 1,861! 214 June 1| 41g Sept.15 
“80 85 | *80 85 834g 834) ‘80 85 | *80 85 | *7¥ 85 Do pref. lu] 63 Junel6) 86% Sept. 8 
113 113%)113 113% 12g 112% 113 1139/1134 11344| 113% 11344|Delaavare & Hudson.......... 2,200) 995% \pr. 1/123 Sept.18 
156 157%9/"15649 15719|*15: 156 157 aitth 156g 157 157 4DelawareLackawanna&West| 1,712/1464g May 20/164 Aug. 12 
*EEES . SE chutes necece 10% tt “11 12 | §12 12%] ...... ......|Denver & Rio Grande ........ _35| 9% Apr. 20) 14% Aug. 14 
*45%g 46 45% 46 | 545 #45 | §45 45 "45" 46 46 46 Do pref 504) 36 Apr. 20) 501g Aug. 16 
15 «15 15% 1549) “14% 15 | “14% 14%) *14%9 15 BD ED. HEE. . osc snscccncsrader-ncsine'ns 840) 1l% Apr. 19| 19 Sept. 16 
381g 38%) 3829 3924) 38 38%) 38% 38%) 389 38%; 39 39 Do lst pevt 4,231) 27 Apr. 19! 46% Sept. 16 
$20 §=2043) ~20% 20%) *20 20%) ...... ...... *19% 20 | *20 20% Do 2d pref 167) 151g May 24) 25% Aug. 12 
“130 136 |*130 136 /|"130 136 |"130 136 |*130 136 |*130 136 |Great Nerthern, Te Pa a 120 Jan. 16141 Sept. 4 
103% 104%4| 104% 104%! 10349 10340] 10342 103%| 103% 103%| 103‘ 104%4/Illinois Central...............] 3,132] 911g Apr. 19/110% Aug. 7 
"94 O%!) "B%y Y% “9 9 *87, 9 *9 919) "8% Y&)lowa Central..................] socee- 6 Apr. 15| 134 Sept. 4 
*31 32 | §33 33 | *3l% 33 | *31 33 | *3l4’g 33 | *3l¥ 33 Do pref. 35) 23 June 8} 41% Sept. 4 
"1549 17 154 17 155g 155) 15% 15%/ "16 17 165g 17 s|Lake Erie & Western........ 500) 13 May 11; 221% Sept. 18 
71 7149) 71% 71% }73 *70 72 72 52 724 72% Do pref. 553; 584 Apr. 1) 79% Sept. 20 
174 #175 |§6172%172%/'173 174 | 173 178 |*170 173 |"17u 173 |Lake Bhore & Mich. Southern 201/152 Jan. 2/181 Sept.16 
“34 40 | 7°35 40 | $3445 34%) 38 39%) *38 38%) *38 40 (Long Island.................. 70) 38 Dec. 15) 55 Jan. 8 
565 5746) 56% 5733) 50% 57 56% 56%) 5638 56%, 5649 5744/Louiaville & Nashville ....... 15,000; 401g Apr. 19, 637% Sept. 3 
103 104%) 104 10554) 10344 104%/| 103% 10649] 1057, 10844/ 105% 109% |Manhattan Elevated, consol.|162,644) 814% May 6113 Sept.10 
122 123 123 124%/ 123% 12548| 125% 127 | 1265 129%) 12913132 |Metropolitan Street.......... 23,594) 99% Oct. 15 132 Dec. 24 
5108% = §103% 103% $1034 1034 oe ig 10219] 101% 101%) 10249 103%/Michigan ‘entral. . .... ... 817) 90 Jan. 28)1117% Sept.16 
"25% 27 | “25% 2619) 25% a0% 255% 26 | “26 2649/Minneapolis & St. Louis...... 710; 16 May 14| 31% Sept.16 
3 38 “88 89 “88 89 “88 *838 89 *88 89 Do Ist pref} ----+- 77% Mar. 18| 90 Sept.16 
*5719 58% *57%4 58 | *5719 59 | “57 58 *5714 589) “57% 58le Do 2d pref.| ------| 46 keh. 26) 62% Sept.16 
13 13 13% 13%) ‘12% 13%) *12% 13%) *12&% 13%/ *13  1344|Missouri Kansas & Texas . 700} 10 Apr. 19; 16% Sept. 16 
36 36%| 35% 361g) 35% 36 35% 35%) 35% 35%) 364% 36% Do» pref. 2,855) 24% Apr. 19) 42 Sept.15 
32% 34%) 34 34%) 33% 33%) 3349 33%| 334g 34%) 34% 34%)Missouri Pacific........-...... 29,184) 10 ay 6) 40% Sept. 7 
28 28 *27 30 "2749 29 "2719 29 $28 28 *27'g 29 |Mobile & Ohio ................ 250! 18 June 3% 32 Aug. 19 
107g 10719] 107%4 107%| 107 10734) 106% 107 | 106% 107%~| 107 10749|New York Central & Hudson.| 4,283) 921g Feb. 18/1152 Sept. 16 
14 | *13) 14 | 118) =613%) 912% 12%; 13 13 a ae New York Chicago & St. Louis 526) 11 Feb. 11| 175 Sept. 3 
*73 80 /|°73 80 | *73 80 | §72% 72% — 73 Do lst pref. 5) 6753 Apr. 15) 81's Sept. 4 
*B84 36 | ‘34 36 | *34 35%) "33 35 35 535% 35% Do 2d pref. 20| 24 Feb. 10) 4319 Sept. 20 
“181 183 (§183 183 (|*180 ...... 182 182 si81% 182 |*182 186 |NewYork New Haven & Hart. 199)160 Feb. 2)§186 Sept.20 
154g 155) 15% 164) 15% 15%) 16 1633 1613} 16% 16%)New York Ontario & Western.| 19,585) 12% Apr. 19) 2012 Sept. 16 
"19 19%) *19 19%) *19 19%) 19% 19% 19% 1933] *19%4 20 |New York Susq. & West., new 760| 649 May 28) 20 Sept.16 
341g 34%) 34 35%) 33% 341o] 341g 35%4| §34%2 341Q) S4l¥g 34% Do pret.| 3,821) 184 May 20) 45 Sept.17 
15% 1539) *14% 15%) *14 15%3) “14% 1519) "14% 15%/ *14% 15/Norfolk & Western ........... 200; 9 Apr. 1¥| 1744 Sep).10 
48 48%) 481g 4815) 47% 48 47% 47%) "47 47%; 48 48% Do pref.| 3,446) 22149May 5/ 4814 Dew. 15 
21% 22 21% 22%) 21 2Ql%} 21 21%) 2146 21%) Zl% 21%|Nor. Pacific Ry.,voting tr.ctfs.| 27,931) 11 Apr. 19) 223% Dec. 15 
60 60%} 60% 61 | x58% 59 585 587%) 5833 587%) 59% 59 Do pref | 53,260) 32%Jan. 5/ 615% Dec. 15 
*85 33 |*36 38 | *36 38 | "36 38 | *36 38 | *36 38 |Or.RR.& Nav. Co. vot.tr.ctfs.| ..-.-- 16 June 8| 41 Sept.10 
“68 71 | $68 689 | §68 68 | ‘68 70 | *68 70 | *68 70 Do pret., vot. trust ctfs. 72| 37% Jan. §| 732 Sept.11 
“18 20 | *18 19%) 18%6 18's! *18 20 | *18% 20 | *18 20 |Oregon Short ietassaieniend 100} 17& July 9) 23% Aug. 16 
35% 36 36% 3949) 38% 38%! 38 38%) 38  38%| 38% 3949/ Pittsburg Cinn. Chic. & St. L.| 12,867) 1149 Mar. 29) 3942 Dec. 20 
“66% 6719) 68% G99) 681g Gale) “68 70 67.9 6719) 63 68% Do pref.| 1,675) 44% June25) 704s Oct. 20 
22%g 22%) 22% 2Blgi 22% 23%; 22% 235_) 22% 23%) 22% 24 (Reading, voting trust certifs.| 36,105\416% Apr. ly} 29% Sept. 18 
49 495) 495, 51 50% 51 50% 52%) 51% 5253) 52% 5353) 1st pref., voting trust certs.| 80,571|+3819 Apr. 19| 57% Sept. 20 
27% 275%) 275% 28 27% 2753) 27% 29 284 28%) 28'¢ 29%3| 2d pref., voting trust certs. nee te 19} 357% Sept. 20 
"22 "38 6«C(i«365 | *82 S87 "92 «—- 26 «| *220=— 27: | *22 = 27_—«| Rio Grande Weatern..........|  -.-.... 14% June 26) 25% Sept. 10 
“58 60 59 59 | §60 60 59% 60%| {60 60 59% 59% Do pref.| 1,639 $25 May 26) 60% Dec. 22 
7% 7%) Te Bi) *749 8 8 8 "Ig 8 8 8 |St. es GA. Isl., vot. tr. ctfs.| 1,000) 3%Junel4| 95gSept. 2 
5O% 51%) 52 53%) 52% 54%) 53%9 5449) 53 53 | §52% 52% lst pref.| 6,275) 37% June10| 54% Dec. 22 
18 18%) 18% 19 18% 19%) 19% 19%) 19% 1919) 195 195 2d pref.| 5,720) 104g July 28; 20% Sept. 2 
Te neshes Fa. adeees “Ee ccc tl essen “60 ...... Wl” .esialis St. me. 4 Alt. & T.H., tr. rects. «----| 59 Aug. 16 ar | May 20 
7%. 77%) 7% ‘7% *79 7% Tg «671'g) +*738 = =7% 7% =7T7%\St. L. & San Fr., vot. tr. etfs. 1,520| 4 Apr. 19 Aug. 12 
58%) 581g 58%; 58% 59 | *57 58 56% 57 57 57 z= Ist pref.| 2,074) 37 Jan. 29 53% Dec. 13 
26% 2653) 26% 27 2633 2619) 2642 26%) 2643 267%) 26% = 2d pref., 3,940) 12 Apr. » 2719 Dec. 15 
“4 4%) 4 41g 4 4 "3% 4% 44% 41, 414g 419 St. ico Southwestern. ...... 325) 1 Apr. 7 Aug. 6 
10 10 | §9% 9% ‘9% 10%! *9% 10%g) “9% 10%) 10% 10 1g) Do pret. 319 Apr. i 14% Sept. 3 
20 22 /*..... - 22 "19 = _"20 7. "20 22 |*20 22 (St. & Duluth............. an. 4| 30 Sept.10 
* acddn ares ae OL # conse BB | ceddwc seccae poet ays’ duly 16, 8748 Oct. 4 
“123 125 | 124 124 ‘ia 133% “138 135 Ke oo 1 1 12349 St. ioe Minn. & Manitoba. . an. 28/125 Aug. 6 
20%) 2019 2019) 20% 20% a lg} 20% 205) 20% 20% Southern Pacific Co........... 134g Jan. 13) 23% Sept. 8 
9% Dlg 9% 93,8 9% eth 8% 9 9 9 94g Southern, ivetns trust. certif.| 2,544) 7 Apr. 19) 1244 Sept.10 
32%, 334) 32% 33% 24g 32%) 32% 32% 32% 3233) 3233 33 | Do pref. Ms VEEN trust cert.| 7,748| 22% Apr. 19| 383s Sept. 10 
1 11%) 14% 12%) *10% 11%) 10% 10%; 10% 10% 11 11% Texas & Pacific............... 1,200; 8 Apr. 1) 15 Aug. 30 
2533 259) 25% 2633) 259 255; 25% 255) 25% 2H) 26% — Un, Pac., tr. rec., all inst. pd.| 14,879 $418 Apr. 19) 27% Oct. 20 
7%, 753 7, 75% 7% = 7%) §7% 7% 6% Ts 653 6% Union Pacific Denver & Gulf.| 2,030) 1. Apr. 24) 1138 Sept. 23 
7% Tle Ty TM) 87% 7% 74 7% 7% T%4) *7 PEON. .cncccmsecicbécslide pecs 1,015| 4% Mar. 29; 9% Sept. 7 
17% 18%) 17% 18%) 18 18 18 18 | *17% 18 18) 18%) Do 3,249] 114g Apr. 19) 2438 Sept. £0 
*2 24g 2% 2% 2 2 *2 216 2% 22g 2 2% waen.< & L. Erie, $t ass Pa: 885| it4e#June 1] }6sJan, 2 
“10 +18 /°10 %412/|*10 #+%&412/°10 j$&12;910 10 /;°30 13 pref. do. 10} 2% Apr. 15| 29 Jan 5 
. Pee EE A. Stocks. 

22g 23g) 22% 23%| “22g 239 *22 23 | *Z2'e 23 | 23 234/American Cotton Oil Co...... 1,750{ 9% May 28{ 26% Sept. 2 
‘75 75%| 76 76 | °*75 T6% §74% 74%) 75% 75%) 76 76 Do pret. 519] 52% Feb. 16; 80'gSept. 1 
"7% 8 6743 7%) "7% 8 "74 8 To 7% 649 77% American Spirits Mfg. 1 1,800) 6% Nov. 23) 15%, Aug. 6 
18 19 18 18%4| “1749 19 18% 18%) *1749 19 15 18 Do ref. 3,520| 15 Dec. 24) 36 Aug. 5 
137 1391] 1885 140%| 137% 13918 138 138%! 138% 139% 140'8 1415 nanation an Sugar Retining Co. 167,652/1091g Mar. 29/1592 Sept. 3 
113 113 tg 112%/*111 113 (*112%113 (|*112%113 br 113 [) pref. 406/100% Jan. 7/1211 news. a 
86% 861g) 85% +64) 85% 86°| 86 86 86 86% 86% 88 |American Tobacco Co........| 8,702] 6749 Feb. 15) 96% Aug. 9 
“111 114 /*111 114 |*111 114 /*1L1L 114 |*2Li4%g114 (|*111 114 Do pref.| ..... .|100 Feb. 11/115 = 6 

3% 5 3% 4% 3% 4 4 4 41g 459/Bay State Gas........ ........ 35,544; 37% Oct. 28) 16% 
180 183 | 181 183%/ 18041811) 181 18249) 1824183 | 182% 183%/Consolidated Gas ompeed -- 6,925|/13614g Jan. 2 rth Sept. 16 
“30 32/ *30 32%) §33 33 | §32% 32%) *20 329) *30 8 42'4/Consolidated Ice Co .......... 23; 28 Nov. 8} 415% July 19 
“85 89 | *85 89 89% 89%; 89 #89 88% 884 §89 89 Do pref. 331} 80 Junelé6; 904s July 29 
33 3344) 33 833%) 632% 3249) 33% 33%) 33 33%, 33% 337%|General Electric Co........... 3,855) 2853 May 17| 41% Sept. 15 
34 3453) 34% 34%) 634% 34 *34 35 34 34 | 35 36‘9|National Lead Co............. 5,840) 21% Feb. 16) 44 Sept.10 
104 | 104 104 (|$103% 101%) 1041910445105 105 | 105 105 Do pref. 593] 88% Feb. 13/109% Sept. 10 
29% 297%) 20% 207%) 29% 294; 29 30 30 30% < ee TNS 6 0 oa 3 kb55 dio acode 2,855| 24 Jan. 9) 39% Sept. 2 
9549 97's) 96% 97% 96 96'4| 96 961g] 9618 9742 99716 975a|/ People’s Gas L. & C. of Chic.| 30,83>/173% Jen. 5|108% Sept. 18 
cones acecee| “5619 57%) *56% 57%) *56% 58 cesses -+eeee) “574g 5849/Silver Bullion Certificates....|  ...... 51% Aug. 27) 65% Jan. 27 
“445 4% 4% 413 ‘4 41g) *4 4% “4 49 4% 4'g/Standard Rope & Twine ..... 454} 3% June 29} 11% Jan. 19 
25 2414) 24% 24N/ 24'q 24%) 24% 24%) 24% 24%) 25 25 9/Tennessee Coal Iron & RR...| 6,148); 17 May 20) 351g Sept. 9 
yi va) 73g 73) 7 7 7 7 ‘6% $j$%T *7 749i United States Leather Co . 1,130| 6% May 22) 10% Aug. 23 
62%9 6219] *61% 62%) yt 62%) 62g 9 “62 63% 63 64 Do pref.| 1,601) 50 Apr. %2| 72 Sept. 2 
16% 1649) *!6 | “16 17 *16 | 15% 35%) 16% 16%/United ‘States Rubber ca Aad 800) 10 June 3) 254Jan. 19 
674 7'a| *67 a9 | 67% 67% “67 as 66 67 67 67 Do ef.| 1,611) 50° July 20] 76% Jan. 5 
R97 Ofl4 KRR% RO RB | 8% R89q 83% YAS, 8A 90%) Western Union Te aearagh .. 10,814! 7538 Mav _7) 96% Sept. 11 








* Phew are bid and asked; no saic mate. 5 Less than 100 shares.’ t Range di ates from Aprils. t Before saiuanbat anyinstal. { ; All inst. pd. 
@ Prives from Jan. 1 to Noy. 1v are for Chicago Gas Co. ctfs. of dep. (# For inae live Stocks, see tollowing vage. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indicates actual sales.) 
INACTIVE STOCKS. Dec. 24. |Range (sales) in 1897. INACTIVE STOOKS. Dec. 24. | Range (sales) in 1897. 
» pndicates unlisted. Bid. | Ask.! Lowest. Highest. @ Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
Railroad Stocks. Miscellaneous Stocks. 
Albany & Susquehanna......--100/ 180 |...... os Feb. git Apr. yarn ly op ye piel 158 |160 |147% Feb. |165 Oct. 
ADD ADOT... .20.--200e-e02-2--100} 12 | 13 Jan. | 1544 Aug. ||American Bank Note Oof .......- | -.----| «-.«.| 4249 July | 43% July 
Preferred . ene----100) 32 | 34 2319 Apr. 10 Aug. ||American pO amps ~seee- 25) 120 |140 |113 Apr. [125 Jan. 
Buttalo Rochester & Pittsburg 100| 2219) 26 | 16% May | 251, Sept. || American eee cvoesseel00| 115 {118 [10949 Jan. [11949 Nov 
Preterred aie -100} 58%/ 60 | 55 Feb. | 66% Sept. |/Amer. Te yoke & Oabie......100| {907%|...... 85145 Jan. | 94 June 
Barl  edar Rapids & ‘Nor... .100} 67 |. 68 Apr.| 76 Aug. ||Brooklyn Uni O00-- sors oncaee 1S tLl74sjlls%4| 85 Jan. {137 Sept. 
Chicago Groat West. pref. A...100) {35 | 357%g' 31% Aug.| 43 Sept. ||Chic. Junc. Py tock Yards.100) ..... |...-.. 1021, May [1055 Apr. 
PreferredB . ....--... ----100} 25 | 28 | 19 Aug. | 2319 Sept. ||Colorado & Tron 100 $23%9] 25 | 15% June} 27% Sept. 
Cleve >» ~ Pittabare. .. -- 50/168 |....--/161 Apr. [16849 Sept.|| Preferred .............-----0.-100 78 | 70 Nov.| &5 May - 
Col. ‘Hock Valley & Tol........100 5 51g “Lg Apr.| 18 Jan. ||Col. & Hook. Ooaltr.rcts.allpd.100)} {6 633 34June| 7% Aug, 
Preferred acceeeel| 14 | 17 | 44 Aug.| 46 Jan. ||\Commercial Cable..............100) 170 | ..... [16219 May |16219 May 
Daa Moines & Ft. Dodge esame --100} 1114! 12%) 7 Apr. | 14% July ||Consol. Coalof Maryland......100) 41 |......) 35 Feb. | 374s Jan. 
Preferred ......2.c.ccee -o0e 100; 70 |......] 60 Juiy 65 June |/Detroit Gas......0-.eces-s0s--2- 50) ----00| ---5| 20 Jan. | 60 Nov. 
Duluth ». shore & Atiantic {/. eo 3 4 3 Apr. 4% Avg. ||Edison Elec. Il. of N. Y........100} 124 |125 |10L% Jan, |132%9 Sept. 
Pref -rred 4 ie 10% Aug. ||/Edison Elec. Ill. of Brooklyn..100} 105 |110 | 97 Feb. aneN Aug. 
Evansville & Terre Haut 34 Sept.||Erie Telegraph & Telephone ..100 , 631g Apr. 8e 
Premerred  —s an. woe 48 Sept.||Hawaiian Com. & Sugar.........-- 25 Dee. 
Filnt & Pere Marquette.. 14% Aug. ||IDinois Steel......... 1 
Pre ‘arred 49 Oct. ||Laclede Gas.. 1¢ 
Fort “wor h & Rio Grand 2014 Sept.|| Preferred... 1 
Green Bay & ¥ estern. 40 Aug. ||Maryland Coal, pre: --1¢ 
Deb. certfs B. Michi aa-Pentiauiat Car Co...1¢ 
Kansas City Pitts. “& Gult . 297 Sept. Prege: -1¢ 
Keokuk & Des Moines. % Aug. ||Minnesota eeucce 1 


4 
28% Jan. ||National Tinseod Oil Go. 
933 July ||National Starch Mfg. Co. 
ov. 2% Aug. ||New OentralCoal.......-. pe” 
173s Dec. ||N. Y. & East River Gas f......1 
85 Bept. SNE inncdgisetereossosoell 
325 Dec. ||North American Co... 


Pref srred......... 
Mexican Central..-...... 
Mo>x'can National t otis 
Morris & “sser....-.... 

























































































































































































































































































































































































































































































N.Y. Lacan. & Western. 122 Mar. |/Ontario Silver Mining...... 
Pennsylvania....- 119 Sept. ||/Pennsylvania Ooal.........-... 50 
Pepria ened scapaetia. Sent &} 621 ly June| 37% Aug. ||/Pullman Palace Car Oo........ 
Pecria & “astern ......-.......100) 4 7 34g Feb. | 8% Aug. apaeever Mining.............1 
Pitts. Pt. W. & Chic. guar......100) 168%/......}150 May |1724 Aug. OTTOD......ceccaee one 
Reusselacr & Saratogn.........100) 176 |...-. -|175 Oct. {185 Jan. wennante Coal & lrun, pret...100 eeenccjseaeee| 65 Apr. | 80 July ' 
Rome Watertown & Ogdens. “ae 122 |123 |116 Mar. |2224 Dec. a? * 4 Land Trust......100| ---. |....-.| 6 Apr. 9 Aug. 
West Chicago Street.....--..... $1017%!..... -'1001g Nov. jt22 Aug. ||U. 8 TOBB...2.ccec-eacecee--100| 38 | 42 | 37 Feb. | 48 July, 
Wisconsin Cent. vor. tr. etfs. . “Tow i.....-( 1 June! . 43g Aug. A eee dase 100! 112 {118 97 Jan. 120 
No price Friday latest price this week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 24, 
| , 
SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. SEOURITIES. Bid. | ask. 
Alabama—Class A, 4 to 5....1906 10819) |Missouri— —Fun ......-..1894-1895 shithasteancat Tennessee—6s. old......1892-1898 
Class B, 54... 906; 10819 |North Carolina—6s, old J 6s, w bonds.......1892-8-1900 
Olass Cc; ry ee rd 100 Funding act...... Do New series....1914 ovewse 
Currency funding 4s........1920, 100 |. New bonds, J&J Compromise, 3-4-5-6s. AGES) woves>lsesece 
Arkansas—6s,fund,Hol.1899-1900) .. Chatham RR....... New settlement 3s..........1913| 9149) 92 
WON INIIIINs «hint c.ce iine- nevsdcoor | $pecial tax, Giese 5 “ Redemption BBiccstoccescsccoR ll scidilidBens 
7s, Arkansas Central RR........ ’  aanamaapaadie nna 4 ~"wemeeeeeees euscoelanenay 
Louisiana—7s, ccns .......... BRE) kccces| sxcccsth: Giiwbennnn adh cunmenteepaliiaks 1919 Sindnontlany BeRccsccesscceR he sécoccs amine 
ER ere |: south Carolina—4s, 20-40..1933 Virgini ia npded debt, $30.77 1991 “6934 69% 
New conaoia 40. ... 1914) isis 10234}; 6a. von-fund....... copeeccec AMEN iccees ---5+-}}- 6s, deferred t’st reo’ts, stamped. 34g} 6 
New York City Clearing House Banks.—Statementofcon-| Reports of Non-Member Banks.—The Clearing-House now 
d.tion for the week ending Dscember 18, based on averages ot | @lso publishes returns for Den er | banks. Statement of, 
daily results. We omit two ciphers (00) in all cases, averages for week ending Dec. 18, 1897, is as follows: 
BANKS. | Deposit. with 
a Oapital P : b le be Legal 
(00s omitted.) | pital Surpl s| Loans. | Specie.| Legals. | Deposits. ot ANKS. mR FF Loanes Tena'r Clear-| Other Net 
Baok of New York..|$2,000,0 $1,852,8 $14,200,0/$2,370,0| $1,570,0/$14,430,0 's omitted. api- | Sur- | Inv. st- "k} ing | Bks. & 
Manhattan Co......- .050,0 2,088, ore 789.0 ets eR *isi9070 tal. | plus. | ments. |Specie.| Notes. | Huuse| Trust | posits. 
xcs Sessantced ,000,0, 1,014, 12, 08,2 #0668 15008 14,3318 Agent.) Co's. 
echanics’ .......--- ,000, 042, 777, 386, ¥ :477.0 | —-——_— —_|— _ 
AMSFION . .<....cceos ,600,0| 2,50 18,663,6| 2,931.4) 1,648.3) 20,537,0| NEw Yore City. $ $ $ $ $ $ $ 
RT ,000, 243,9| 3.9740] 379.0] _ 702.0) 3,756.0 Place 250,0 | 354,7 |2,267,3 | 248,2| 53,2] 473,3| 105,0 2,88 . 
CO, csicoies '000,0| 3,724,1] 66,609,1/14,446,5| 10,440.65) 86,318.8 300,0] 32,3) 840,4) 64,5) 35,1]/ 71,9) ....| 718,65 
Tradesmen’s . 50, 08,6| _2,766,0 14, 442, :746,0 100,0 | 46, 2,1) _ (6,0) 75,9} 146.2) ....| 721, 
Chemica: . 300,0| 7,368,3| 24,615,0| 5,672.0) 3,936,0] 26,844,0 ---| 300,0 | 214,4 |1,732,2 | 118,8 | 104,42] 134,3) 2,2/ 1,697,6 
Merchants’ “Exch’ge, _ 600,0 78,9| 5,003,1| 999.6 407, "871.2 | Eleventh Ward....| 100,0/110,6| 942.0] 81,4]113,5| 2965) ....|2)392°7 
Gallstin........------ 1,000,0)} 1,678,3] 7,102,8| 84,7 810,7| 5,906.2 | Fourteenth Street.|100,0| 45,1] 709,6) 15,8) 74,7/110,6) -...| "B65, 
Butchers’& Drov’rs’ 300,0 68, 092, 3 175,8 279.6] 1,357,6 | Franklin National.| 200,0/ 32, 537,0]} 82,0) 10,0) 50,0] .... 40,0 
Mechanics’& Trad’s’| 400,0) 226, 2,170, 276,0 345,0} 2,480,0 | nae pgm 200,0} 23, 755,2) 6,8 | 34,1] 30, 3,0 : 
Gieenwi h . 00,0} 171, ,008,6| 103.5 176,9| ‘950.1 milton..... 200,0 ,9 |1,192,5] 55,4) 55,2)109,0) ....| 1,195, 
Leather Manufac’rs’| 600,9| 483, .156,3| 366.7 549.9) 2,813,9 Hide & Lath. 500,0 | 133,5 |1,925,4 | 262,1| 17,3)139,1| ....| 1,379, 
Seventh...... ..---s- 300, ( 92, ,705, 317,7 202,5| 2,080.8 UMNEy . . anwssoods 100,0 ,3|_ 450,1] 77,7) 60,4) 50,8) 20,1 36, 
State of New York..| 1,200, 18,8 308, 171,7 304,7| 2,385.7 200,0 | 181,9 |1,003,0] 36,0 5.0 171, ---- | 1,009, 
Americau Exchange) 5,000,0| 2,545,6) 24,277,0) 2,037,0] 3,602,0) 18,774,0 .|250,0] 74,5 /1,413,2] 76,8) 76,2) 33,0} 100,0/ 1 1 
Commerce .. ,000,0} 3,502,5| 26,145,1| 2,110,2) 2,521.4) 19,089,5 | Mutual 200,0] 92,9) 958,5] 24,0) 100,7| 152,7 5 
Broadway. ,000,0| 1,576,1| 6,023.7] | 843,1 61 5.465,9 Nineteenth Ward.| 100,0] 21,9) 652,89] $1,5|134,1/114,6) 49,7] 918, 
Mercantile ,000, 92,1] 9,061.1] 1,088,0} 1,437,8| 9,491.4] Plaza...............] 100,0 | 105,6 |1,134,3] 10,8 | 110,6 | 150,7) «.... | 1,208, 
Pao fic .... 422, 00,6; 2,399, 47, 500, 2,807.0 | Riverside........... 100,0 663,3 6,8} 29,8) 76,1 sabe 
Republic. 1, 10,9} 16,018,0] 2,847,2) 1,958,3) 15,179,.8 | Standard National.| 200.0] 30,2| 428.0] 15,9] 50,8] 65, 90, 
Chatham..... .......| 450,0) 976,0|) 5,721,5 95,0 92,3} .6,673,5 | State................ 100,0] 55,8|1,405,0] 63,0} 82,0 | 104,0| 154,0/ 1, 
Peuple’s.--- .. 00,0} 251,9} 1,618.4) 201.1) 674.4) 2,621.7 | Twelfth Ward..... 200,0 | 144,7 |1,119,7) 23,5 | 104,6 | 142,6/ .... | 1,377,9, 
Noith america...... 00,0|  669,8| 9,776.3] 1,647.0] 1,659.8] 11,599.6 | Twenty-third W’d.| 100,0/ 40,6/ 672.4) 23,8) 78,4) 49,6] 81,3] 812, 
Hanover ..... .-- 1,000,0} 2,153,3) 25,1 6,178,1} 3,121,5] 31.298.0 | Union 200,0 | 271,3 |1,920,8 | 52,6 | 219,8) 203,0) .... | 2,341,7 
TE obs nsehnencee 300, 345.9 2,856,0 345.8 714.0 2,959,0 Yorkville .. 100,0 | 112,7|1,064,6] 79,5) 72,5/185,5) ..../1,196,3 
),( 2,734, 373,% 2, 073, ROOKLYN, | 
O00! 2743] ZS8es| Fea] baat] Seats | Beaford, 150,0| 111,2| 980,6| 25,9| 53,7|126,8| 85,0 1,108,8 
900,0} 1,024,5) 5,624, 0 50,9| 5,811.6 | Broadway .| 100,0 | 109,1 |1,352,4] 33,1 | 165,2 | 146,1 - | 1,543.5 
1,000, 47.2) 3,645.8] _ 651,6 356.0] 3/970,4 | Brooklyn 800.0 |.159,4 | 1,280,6 | 107,1 | 123,6|249,1 | 27,0 | 1:459:6 
Corn Ex hange. 1 ,0} 1,282,4) $,98¥,5| 1,844,7 56,0) 9,852.4 Fifth a Ward......| 100.0} 29,0) 245,2) 10,4) 15,7] 44,2) 5,2) 249,2 
Continental 1,000,0} 218,2/ 6,500,0} 907,0)  763,5| 6,394,7 | Fifth Avenue 100.0) 51,5) 506,3) 21,5) 19,7) 66,0) 36,7) 474,5 
Oriental: . 00, 398,7| 1,811, 8:8] 3384.2) 1/810,6}] Fulton 200,0/ 180,0) 933,5] 57,8) 45,5) 26,1) ....| 823,9 
pepeeet 6 Tass 1,500,0! 5,557,5| 25,727,0) 4,148,0] 1,701.0) 25,963.0 Eire Gbaes tz. 150,0|".87,5| | 671,4] 39,5 | 32,9/129,3) .... | 86.2, 
Park 2, 3,186, 9] $908.8} 2737.0] 40,827.0 | Manufact’re’ Nat’]| 252,0 | 395,5 |2,504,8 | 231,4 | 276,9 | 728,7 ---- | 3,303, 
0,0} 148, 5195.1; '166'3 '276's| -1'260'4 | Mechanics. .... ...| 500,0 | 420,6 |2,540,3 | 113,3 | 114,8| 254,8/ __.. | 2,899.5 
8,200,0| 2,043;3| 24°258'0| 3,491:3] 3,702;8| 2¢6'454.0 | Mech’s’ & Tradr’s’| 100,0/ 192,0| 910,3) 61,4 47,5 | 22¥,9 43 |, 06/1: 
1,000, 488, °352,0| 1:860,0] 1882.0] 12°439,0 | Nassau National. .| 300,0 | 563,2 | 3,997,0 | 235,0 | 181,0 | 422,0/ | 87,0 | 4,078,0 
300; 676,0| 6:270'0| 999'0| ’68u.0| -6°163" “| 300,0 | 560, 1 |2:356,0 | 143,0 | 421.0 | 330,0 | 149,0 | 2,905, 
50,0)  299,9) 3,091.6)  626,0 699,00 100,0|110,5| 618.3] 14,7) 67,7|213,0| 436,1 | 1,127, 
$00,0| '/,069,8] 27,106,8] 3,627,9| 2,918.3] 26,619.9 | People’s. ...| 100,0/ 103,5|_ 776,5) 36,9| 25,5] 75,4) 20,2) | 810,5 
300, ¢ 60,8} 1,402'4| "163.1 196.9] 1,324.7 Queens Go. (L.1.0.)| 100,0| 1012 |1,808,0 63,0 | 86,0 | 566,8 | 148,2 | 2,576,4 
owery 50, ( 606,4; 2,856.0) 455.0 542.0] 3°356,0 | Schermerhorn .... | 100,0 57,9 43, 33,7) 17,0} 99,8 ---.| 539,98 
New Y.tk County..| 200,0| 428.1) 2,772.8 '4| 445.2 3'921,4 | Seventeenth War: | 100,0/ 67,8) 406,86) (8,3) 43,6| 130,2/ 4,5) 4265, 
game American. . 50,0) 277,81 2,835, 279,8 449,5| 2'759'u | Sprauge National..| 200,0 | 210,1|1,014,9) 97,4) 13,0 | 200,0 125,0 | 1,015,0 
De ERD SEINE 500,0| 1,477,7| 23,625.7| 5,781,2| 1,483,3| 28-756,0 Twent yeaxth W'd. 100,0} 52,0! 440,6/ 6,3! 21,6) 87,6) 94,7! 465,6 
Fifth Avenue........ 00,0} 1,120,6} 7,440,1] 1/463,4 737,0| °8,548,6 | Umion........ ......|100,0/ 51,6) 315, 8,8) 17,7) 56,8) 25,0) 281,6 
German. ixehange.. A 40,0 586.1 2314.6 263,4 713.6 $42.4 Wallabo at. sha hcagan 100,0} 29,3) 493,7) 11,3/ 39,2) 79,9 2,5} 494,0 
rmania...... A ),€ 0,4 570.0 65, . 893, THER ~~ | 
00:0] 281| 8442-7] 1,163:0] Azi'a| Se0r's | let Nat., Jor. Cit 400,0 | 726,4 |3,339,1 | 117,5 | 227,0 | 917,5 | 337,6 | 4,074,1, 
100'0/ 803'3} 4.64110] "927.6 24°7| §:734'0 | Hud. Co. Nai. J 0. 250,0 | 506,4 |2,139,9| 96,2) 00,3 | 166,8 | 104,6 | 1,912,1 
iftr 00:0] $12.5] 1522'3|  B21's| 30813| Navas | 2d Nat., Jer. City..| 250.0 | 387-9 |1,480,1/ 649) 39.5 | Jena) 1,348,9 
Bank of ihe Meirop.| 300:0| 832, 1x] 994;5 58,7| §,801,8 | 3d Nat , Jer. City..| 200,0 | 164,7 | 926,2) 26,3) 38,7|148,0/ | 4,.5| 850.9 
Weat Side.......... 00;¢ 327,2| 2,312.0) 254, 427.0; 2°512'0 | lat Nat., Hoboken. 110,0 | 397,8 |1,461,5 | 100,1 40,0 162.7 203,8 | 1,485,4 
Seaboard.....:.---- 00,0| 306,1) 8,825.0] 1,503.0] 1,267.0| 10.786,0 | 2d Nat.. Hovoken .|125.0/ 80,7) 800.3) 39,0) 28,8) 59.6) 43,0) 747.7 
Sx th. $4bddesbsepsceuce 00,0} 336,0| 1,750.0] °217,0) "155.0 35:0 | Bank of Staten Ial.| 25.0] 40,0) 519,7/ 14,7/ 12,9/109,0; 1,1) 596, 
Western ....... 2,100:0| 6364 23-4309] 2,834°5| 3,859'2| 97°378.0 | 1st Nat.,Staten 101, 100,0/ 61,3) 624,3/ 20,8) 29,1) 132,7| .... 65,6 
Firat “Nate B klyn.. 300,0} 936,8| 4,949.0) 611,56] 1'373,3| ~5.604,0 oe OE “te 
Nat. Union Bank...| 1,200, 755,7| 10,871.9] 2,275'5| 1/019,8| 11.655,0] Totals Dec. 18,..|9212,0|8,355.5|60,474,9| ?7,300,4| 4,021,1|9,476,0 ram reer 94 
LAaherty «2.5 |..: ass. 500,0; 282,3) 2.762,6} '340,2 16] 2,790,0| Totals Dec. 11...|9,272,0|5,356,5|60,239,9| 952757| 4.11547 |5y430y2| 2,442, h104 ,750,2 
N. Y. Prod. Exch’ge.| 1,000.0] 351;3] 3.9081] 59374 187.6) 4.39 Totals Dec. 4...|9,212,0|8,750,5|00,234.0|?,100,9\4,O1504\7,G45 91! 2,540,] 04,2702 
Bk.of N. Amsterdam 250,0} - 262,2| 2,599,7) 47,9 237,2| 2,871,7 
(2 For prices of bank stocks (formerly given on thin page) a: zy 
summnries of the weekly returns of the banks in New 

















so 5 ES ‘BR 522.7 73.810.9'608.679.2 1042670" 78 9: 
~ : 73.810.9'606.678.2. 10042670 78 931.9! 669. 891, 4 Philadelohia and Boston, see the third page preceding, 
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BOSTON, PSXILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
Cor Share Prices — not Per Contam Prices. | EA R of eales in 1897. 



































































































Active Stocks. 
Tadicates unlisted. Saturday, | Monday, , |Wednesday,| Thursday, Friday. Ww 
s Deo. 18. | Deo. 20. Dee ai’ | Dec 22-'| Deo 23 | Deo Zi shares. Lowest. |__ Hie Highest. 
Atoh. T. & 8. Fe.(Boston).100) 13% 13%; 13 13%) 124 13 12 12%; 13 13 13% 138% 853) 9% Apr. 20) 16 Sept sy. 
~ & Ohio (Bait.). 100' 13% 1349) ‘13% ......| 13 15 is 137) *14 = ...-06) *13%9 14%) 300; 9 Ane. 2 31 se Ls Pt 4 
City Pase’ger ‘ 25, x66%2 66%) 66% 6649) 66% 66%) “65% ......| “86% 664%) “66% 66% 200) 59% Jan. 13 87% Boor ie 
Consol. “ 25) 24 94 24 24 237%, 23%| 26% 2373) 24 24 237, 24%) %1,190/ 17 Jan. 12 | th song 7 
reConsol.(PAd.). 35) 24 24 | 24 24 | .ccce --0--| 24 34 23% 24 103] 215 Aug. 6) 24% Dec. 10 
& Albany (Bosion).100| 2'7 217 | 217 217 | 216 216%) 216 216 “216° "218° 217 2'7 75|209 Jan. Aug. 
&Lowell “ 100/*214 ......) 214 214 /|*214 asceeh BAG = coe (*B18 "216 717 2/205 Jan. 2/2164gNov. 3 
Boston & Maine. “ 100' 169 169 | 168169 | 16829169 |*:68_ ...... 16719 167%4)*168 ss * the 53/157 June 2/170 Sept. 28 
Central of Mass.. “ *9% 10 "9% 10 *Olg ...... *Olg .. 20 *9 «ses--| 8% Nov. 9113 Aug, 30 
Preferred ...... “ *54 55 *34 55 cecens cecesé] onc- wece os be *54 5? 25] 54 Dec. 23} 62% Aug. 30 
ae + “ 100} #9% 9°%! #9581001) 99 99%) 99% 9938) 9a 99%} 99% 1001g' 12147] 6ylg Jan. 5|102% Sept. 20 
MiL& &t.P (PAé.).100) 95% 957%) 955% 9578) 95 95 94% 9519 94% O5%/ O53 96 2,700) 69% Apr. 19/102 Sept.15 
oc.Okla&Guit “ KO] 9% 9%! 91g 9%] "Mig 9%) Die Del 9 Ms) Oy Diy 6 May 7| 10% Sept.20 
Preferred... .... “ 59| 27% 27%) 298 28%) 28 23 | 27% 27% 27% 273) _.... 1,141] 17%3 Jam. 6] 2829 Dec. 20 
§ pret. J) 98% 98.9 *98 98 99 ya 1 ® 9v }+4 A9% 99% 804) 89% July 17/160 Deo. 2 

Tonigh We ey ). 26% 26%| 26% 26%) 26 26 26% 26 26% an” 3.% 0) 20% Fen, 18} 32% July 22 

Metropol’n 8tr’tf “ 100} 122% 122%) 123 +9 12349] 124% 12474) 126% 136% a 137% = 131 952/10) Oct. 16/131 Deo, 24 

Mexican Cent’] (Boston).100) “5% 6 "5% 6 "5% 6 "5% “5% hig 6 eosees| 5 Aug. ll) 9% Jan. 30 

Hew En wae BOGE canees cncte | cosece cael am thbe its dele eee ae «eee| 18 Apr. %| 40 Sept. 1 

Preferred ...... “ 1 77 7 A.  Ppeheres Seteee pet ee ee 59| 57 Feb. 15) 90 Sept. 1 
Northern Central (Bat .). 50/*..... cenwc-|*.cneee 80 |* -ce 80 |* 0000 80 | *RO 80%) -... | 6719 Jan. 27] 81 Nov. 23 
Borthern Pacific (Pria. 1100 21% ott 2Qllg 21%) Bis Bl%) Zl% 2i%e| Zl4e 2'%) 215 21%) 4,456) 10% Apr. 30) 22% Dec. 15 

601 oon x59 597%) 58% 59 Seig 58%) 55% 59 54g 595,' 6,260) 33% Jan. 15) 615s Dec. 15 

Colony. ....f 100 x prey” | geet “184 .....| 186 186 |*185 185% 764 May 26/186 Deo. 1 
ania ...(Phila.). 5633 564) 56% 56% 56le] 5633 56%! 56% 86% 5A3s *66/ 2,966) 5! 59 May 59% Sept. 18 
ph. 76% 76%| 77 ? 77% «77%, 77% 77) 76% 77 76% 77'| 6813) 66% Jan. 5) 77% Dec, 1 

Beading Co. * = BO} 2%» 15,4) LLL 6] 115jq Tbe 1258 11%) 1138 115 Lidge 11%) 238.552 8%10 Apr. 19} 14% Sept. 18 
fic} .(Boston).100| 25% 2514] 257% 26%] 25'9 25%] 25% 25%] Bh~— 264] 269 2635 839 Apr. 12) 27% 20 

Traction..(Phila.). 50} 1248 12%) 12 12%; 12 12 12% 12%; 115% 12 12 12 5,653 8% Apr. 29] 13a Mar. 3 

Miscellaneous Stocks. 

Am.Sug’r Retin. 1/ (Boston)... 137 139 | 1884140 | 137% 139 | 139% 138%) 139 1897%/ 149 141%) 27,632)100% Mar. 29/159 Bept. 3 
aie ewes] 112% 112%) 113 113 112% 112%) 112 1212 |*L12 113 113) 113% 314/100 Jan. 6|121 49 Rept. 14 
hone. “* i 26% 26419) 263 264 | 26+ 264 | 263 264 | 263 261% 42"|205% Jan. 4/285 Sept.14 

Batted Boston“ tot Dan ‘Siu ‘sam! 220 aa%| 22% 29% “gs ‘sael alsa] “6 "Jen: 11] Bis Sept sO 

& Boston % y 2 3% 718 1 t. 
Cc & Hi ig 47u 470 |"465 470 |"465 470 |*405 470 | 470 40 alg2a Jan. 2/495 Bept. 30 
ton C0 ..caa-. (Bait). is + ais cosce _ ene co rece] °0 8 scocce| *6S 70 ececee an. 8] 67% 

Consolidated Gar 52 52%) *52 52%) 52 52 | “52 52%) “Site 82 43 | 52 Dc. 2% 62 Jan. 15 

Dominion Coal (Boston). 100 “24 25 | 24 24%) 23% Bog) 23 23+) 23% 24 2,375] 6% Mar. 18] 27% Dec. 9 
. Bar yi (raua.).l0u, 26 26% 26'e 26%; 26 26 26 26 26 26 25% 26 15% Apr. 3g Sept 7 

Preferred “« — 100) coguan cccce | cqgces cogens| cseet cqtene] -4--c0 dagem | SO% SO% 103] 17% Apr. 30) 36% Sept. 7 

Erle Telephone. (Bosion).100 7 71 t 1 ¥ 70 1 71 72% 887| 6333 Apr. 1/ 77 Sept.15 

“ 33 B3%/ *32% 33's} 33% 33%) *33% 33%) “3B% 34 500) 28% May 17) 41 Sept.15 

a 838 83 | *82 85 | *#2 85 | *82 85 | *a2 84 30] 66 May 13] 90 Sept.15 

Dilinois Stecl.... “ 100 45 45 | 46 46 | °*46 48 | °46 43 | 47 4819} 1,700] 29% Apr. %1| 50% Aug. 30 
Storeser. “ - 204g *20 21 | *2O 2i%) 21 21 20% 21 | *20% %1 135] 15%¢ June 21) 234e Feb. 1 
Coal&Nav. (F vila.) 4. 41 4ilg 41%] 41 42 | “41 4ilgi °41 8 4119) - 98] 37%9 May 26] 4539 8 

; 5 ).1 7 1*125 126%) 126 126 | 125 125 (|*125 128 9/101 Apr. 5/135 Sept. 8 
& Po — 18.3 18%) ls 18s 18 18%} 1753 177%) “l¥% 18%/ 2,783) 13 Apr. 30 om pos. 15 

d GasI “ 97 87%) 96% 97%) 97 97%) 96 97%) 9749 97%] 4,891| 70% May Dec. 15 

‘elabach Lig « au 40's 40%) 41 4l% 41%) 41 “At 41 1,668] 334g Apr. 6 80% Sept. ? 

West End Land../Bosion).... “1% 1%) “1% 86153) “1% 1% 1% x “1% 1s Oct. 2) 2% Fen. 9 
* Bid and asked prices; no lade. $§ lstinstal.jpaid. ¢2dlinstal. paid. | { Trust rec.,all instal.'’paid. 
Inactive Stocks. Bid, | Ask. jee _Bonds. Bid. | Ask. Bonds. a Bid. | oon 
f December 24. Boston United 24 m. 58..1939/§ 72 73 ||Pa.&N. Y.Can.,con. 58.1939, A&O see 108% 





Prices o 
pttense « ran 8 96 |......| Burl.& Mo. River Exe 6s, J&J|/{119 |119%9)| Peopie’s ‘lrac. erastonsts. 62-.200 
Boston & Phila. ° 265 (268 |. Non-exempt 6s,......1918, J&J|f106 (107 ||P men, let ser., 58.191 102'9 ...000 
10,J&J|) 94 | 97 Palla. fle gon. M ‘bg R y A&C | 11849 ....20 



























































































































lst sas--| Chie, Burl. & Nor. 1st5,1 A&0})105 |105% 4 S-apone-t » A&C] 107 | ccnee 
cee ae “(Base 21 | 22 2d mort. 66...... ....1918, J&D|$101 |101% Phila & Read, 6e...1983, A&C| 127 |...000 
feago & ant Mich ¢ » 59 12 | 15 | Ohic. Burl.& Quincy 4s .1922,F&A\) 99 {100 Consol. went, 7a-.eneel 911, T&L! 13149) ....06 
ne’ St. Ry. yof ind. Phila.) 100} 19 | 21 Towa Division 4s.....1919, A&O|§101 |....../) Monsol. mort 6 @..-0001911, TT] 12249! ..... 
r Boswn,.100) 148 [150 | Chic. W.Miob. gen. 58,1921,J&D/) 63 | 70 Ext. mp. M. 4s, g., 1917..A&0 ~ne0e 1021 
Consol. of Vermont, ooo J&J\) 61 65 Con. M.of —o 18.2008 wet bee -aecae LOZg 
Current River, lst, 5s..1927, A 65 75 Pe re 11848 119 
Det.Gr.Rap.é& W.,Let 48,1946.A£0|) 74 | 75 Shi —— ‘O17, cAG oeséud ienanens 
Kastern 1st mort 6 g.ivU6,Ma8../§120 (121 oh Goa Be L., 76.0001900, F&A) 110 |..c0ce 
Pree,Elk. &M.V.,lst, 60.1933, end.|$134 |......|| Reading Oo. gen. aa. s=01997 Jas 86 | 86% 
Unstam ped, lst, 1988........|9134 |..c0e Rocheeter Railwa: 96 | ..ccce 
K.C.0.&8 % 0|§ 70 | 75 ||3chuylR. i.aide iwi8 ¢-1986, Ja0 1041] ....06 
x o ¥.8.61 M. con viet, M&N 193 1028 Onion Terminal 3 Bt 58. ..ccncF SA | ..ccce|---000 
. oa 
K.O. eta roe ra J&J\§120 |121 || atiante HY 9F%i 507 ya3| 123 [128% 
L. Rook oe ae. 907, 343 90 | 95 || Baltimore Belt, ist, 58.1990, M4&N| 794) 80 
paia., Ev.d Taet List »lst,6g.1926,A40/§102 |105 |/Balt. C. Pass. let 5a.. 1911, M4&N| 113%!'....00 
ta Sa a, --+-1986, 440 85 | 87. ||Balt. Traction, lst 56..1929, M&N/ 115 |1154e 
Mar a nt. Ge a 110 |111 || Exten. & impt. 68....1901, M&8| 10¢‘*|107%s 
Mexican “a. ott bad 65 | 65's| No. Balt, Div., 5e.....1942, J&D| 115 (116 
Ist conse! tncotnen, ¢, now oun. 16 | 17. |Baltimore & Ohio 4 g., 1935, AdéO| 10349 ...... 
ne Val -~0 O4 [coco consol. incomes, 3s, no: 5 6 Pitts. & Oonn., 5 g....1925, Fa&A| ...c0e|----0e 
| pee wee | Y & M.Eng, 1st, 70,1905, 3& Sas? 119 |11¥%| Staten Island, 24, 5 @.1926, J&J| -.....| 71 
Sst bed mec. 60} vi |..... -|| let mort. 68.-....- ...1906,J&J|§113 |113%| Receivers’ certificates, 60..J&D; 1 03s nies 
Line all asst. ic Boston). 10} 19 | Lvs loeden, &L.C.,00n.6s...1920,A&0|§ 90 | 95 Do. Maryland Construe., 58...J45! 1U0 |....0. 
ania &N.W. /PRila.). SC) ....~ % (a “epee ret & Do. Pittab. & Connells., 58..J&3| ..-.00|...0e 
Mr 4g! 23 ||Ru tland, moe 105 {107 Do, Main Line 58. ...00--.000 «2 itis). peers 
West Bud Bid evensnnreBOgton). 5¢| &64s| 56%)| 2d, Se. A's v9 |luv ||Bai.eOhio 8, W.,1st,4leg.1900, J&J edie 
6¢| 103%g 104 oh, adelaniay. OspeF.& Yad.,Ser, 4.,6¢.1916, Jal: 33 consee 
Ove. of ne . i. (Phila. ). 10; 248 |...... ||Atlan Teh M&D| ...... 107%9''Osnt. Obio, 449 g.....22.1930, M&B} ...20| cece 
ens i 51 |......|/|Battalo R yoy lat, 5e.......193)| .. . | se00e||Uant. Pass., let 5e.....1982, M&N| 11 a 
estern N. Ae teas 2%|""'S" ||catawiesn, BM. ae » F&A! 108'9|...200| City & Bubd., let Se 24, JD) 11 11348 1idte 
Wisconsin Central oi (Boston). 1 |, 2 Okin. & Gulf lien 68..| 108 |109  ||Onarl, Ool.&Aug.ext.56.1910, J&J| 111% 113 
Wetare oniand dua 1X} 3 @ |i General Bannan O18, J&J| 93 | 93%9|| Vol, & Greenv., let §-60.1917, J&J 4 38 8 occare 
Wore’st. Nash. &Roch. “ tos 120 |125 a’ Bt.Ry.of 75 | 76 ||Georcta&Ala.,lstpt. 5s. -A&O} 1 \202 
MISOBLLAMEOUS, Columb. 8t. Ry,, aa 1932] ..ocnc|..c00. || Car. & Nor, lst 5 g..1929, J&J sem 
Alloves Win's asst pd( Boston). 26 lg %//Colamb, O. Conepee ee tN. enscee|-cee0s|| 200rgia Pac., lst Jas Rat 
Amer. Ky. El Light. (Paéla.) Phila,)...0.| _5 6 |\Consol. avast of B,J z, Lat,be.1983 99 | 99'4||Gaor. So, & Fla., lst 58..1945, J&J 102% 103 
A ‘don lainine .-~.( Boston). Ws} 256 | 26 Del. & B’4 Br’k, lat, 78.1905, F&A| 124 |..... -||Morth, Oant, 6s ) S&3| 10849/109 
Gasf...... 2 2%9|| Baston & Am, lstM.,5e.1920,M4&N| 107%9|...... 4, S&J| 110 | cece 
wrresnnegiee 1 5's & People’s Trac, tr. 78%| 77%|| Series A, 56. .ccocs » Sed | 1173q)...000 
Mining... “ 1243 13 |/Gimir. & » 1st, 68.1910, J&J.| 1239)......|| 40s 1 A&C} 109 |....00 
Wayne se 2d 4»| 1 |/Gestonville M. & F., con, 58.1924) 115‘; .._ .. ||Pitte, & Connells. 1st7s.1 1898, Ja. 1031g'....00 
win Mining... “ 25} 17 | 17%9||Gant. & Br’d Top,“on,58.'95,A&0| ....../107 ||Pitts. United Trac., 58...1997, J&J| 102% 10248 
shm’n’sBayd. “ 5 %| _-4g//K. C. Bub. Belt 1et 6s...1920, J&D| ~ -..|..... 4 18t 56...0c-00.1904, JGd| .cccee|---s00 
Kear sarge BS 25| 18 | 18%/|Kan.O. Pitts.4 G.let5s.1923,Aa0| 79 | :¥/| Virginia Let 68...1906, M&E| ....00|--cone 
Marsden Oo....;..... (Phila.)....|_ +8 9 ||Lanieh Wav. tin. weacL914, QJ] --.-.4|...+- «|| 20 Series, 68....0...-.-1911 M&é| 11719 ..-200 
Mergenthaler Linot..( Boston). 10(|x136 137 BR. 4s, g. 19 1914 ‘eles «-e+---Q—F| 107 |......|| 34 Series, “gga 7771918, Mae 116 |116% 
waa 25| 37% 38 @-1» FB .-ncee|.---00|| 4th Series, 3-4-52.....1921, M&F) 97 |.-ccce 
Palace Car. “ 106] 172 ,1734s||Lehigh V “Coal ise 68,g.1 &J| 93 | 99 || Sth Series, M&E| .....0]..-000 
Penunsyivania Steel.. (Phila.).100); 10 | 10s Valley, 1et 6e.-i808, &D} 102%) ..... Se ist 65.1911, SJ&J| 110 |11 
sense ace BOC] 19 | 20 || Bd Fe... .cncee-ence-ee1910, M&B| 1334'......|/Wilm. Col. & Aug., 68..1910, J&l | 114 |-.csce 
Quincy - -seneet Boston). 2) 115 (116 most Cnnwoos cece doas, &D| ‘16 |...... U8. 
Jamarvo’ Mi a 2] 127 (129 2. 58...1930| 11049111 ||Baltimore Water 5s...1916, M&P | 1219 122% 
CL 1 Soren Pies 1st, 4s. 1936 Ma@N/ 111 |...... Funding 68;-000..0--1916 M&S |, ...000| --n000 


w qetiorh Bins om. “* &]| 20 | 21 Gen. M. 78..2..00-.-..-1908, J&J 119%) ....00 Bigs.....cce 1930, J&. |'...--0|--c0-0 
ee. “ 6] 5lig 52 Pennsylvania gen 0.2.0? ye i” coeese) vircinia (Stace ) 3s, new. 1982, Ja. 3. Ha 
1 Oonso) s,° or soem debt, 2-38 
ae 42,199'| 88% 89 || Consol. 5e,r.....----...1919, VOF| _--<+| ..-0-/|Ohess Gas.Gs.....1900, J&l | 104% 105 
"1096. 
padiurtmet a. Penne wnnnne 57% 58 Aollat. Tr, tig woageeee °18,J&Dj 109 |....../|\Oonscl, Gas, 66..ccae.20-1910, J&! | 118 | .ccoce 
eo Sg 92 92| Pa. & N. Y. Canal, 7s...1906, J&D! 120 cena ™ a — 110 111 


e oo overdue coupons. @ Unlisted. § And avoraei iuterest. 
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NEW YORK STUCK EXCHANGE PRICES (Continued)—ACTIVE BONDS DEC. 24 AND FOR YEAR 189%, 




























































































































































































































































































‘ RAILROAD AND Int’st | ane Range (sales) in 1897: RAILROAD AND Int’st | “Price Olosing| Range (sales) in 1897 
MISCELLANEOUS BONDS. § | Feriod ec, 24.| Lowest. | Highest. MISCELLANEOUS BONDS, Period Dee 2 24.| Lowest, | Highest 
Amer. Cotton Oil, deb.,8g-1900) Q—-F 1072gb.'106 Feb. [110 Sept.|| Gouts. MN, A. &Oh.—1st,36.1910/3 & J/*114 bl112 Jun. 118%0 June 
Amer. Rviris Mix. ei I915|M & 8} 72% | 70 Apr. | 86% Aug. || Manhattan consol. 4s..... L990/A & O; 95% | 9llg Apr. | 97% Aug. 
Ann ds, g----01995) Q—J | 83% | 74g Jan. | 84's Aug. Sere, ev. lat, 6g....1908/J & J) 12119 (11639 Jan. [121% Dec. 
Ae er Hew gen. as. 1995|A & O| 89% | 7853 Apr. | 90 Sept. wt *1899| M & N| 1037gb./102 19 Nov. |107% Apr. 
ustment 48...... ---.1995) Nov. |, 58 41% Apr. | 61 Sept. Motro; .en.001, tr.g.58.1997|F & Aj 113% /109% Oct. |11349 Deo. 
B’way&7thAv.-ist.con.g.58’43|/J & D, 12019b./116% Jan. |120% Aug. mrss 1st,cons., 78.1902|M & N) 114%b./112% Nov. |119 Apr. 
only Elev. Ist, 6g.---182418 & oI ‘ 70 Feb. |t86%4 Sep M & N/*102 b./105%9 June 108 Mar. 
~:1937|M & NI 8019b.| 68 Feb. |* 851g Sept. Minn AaGbeistoon.5ece M & N| 10649 |100 Jan. |107% Oct. 
Bhiyn Rap. Trans., 5 @)3 ..-1945|A & O| 92% | 70 May | 9614 Sept. Mo. K. & E.—1st 50,6 gu..1942/A & O} 94 b.| 881g May 
Bxlyn.Un.Gaa,ist,oon.5 "{945|3. & J| 11149b./105% Jam, (115 * Aug. || MK, & Texas.—let, 4s,g J &D| 86 2 Jan. | 88% Nov. 
bag. 45 45|F & A| 99%a.) 9119 Mar. |102%4 Sept] 30,8, Tait pleddeakes O|\F & A| 62%9b.) 54% May | 65% Sep’ 
a Bevien, = 937|M & 8| 10249 | 951g Mar. |192 1s Dec. || Mo. —ist,con., 6g.....1920|M & N| 94 68 May | 9819 Sept. 
therm. 1st, 5e,15 1908|J & J} 11249 |108 Jan. |114 Dec. BA, 76. .20--ces-onc-eee.---1906|M & N/ 107 b.| 98 Mar. |110 Be 
aoe. venunseceseceneseee1913/M & 8} 1071 [10419 Mar. |109 Aug. || Pac. of Mo.—1st, ex., 4¢.1938 F & A! 10 00 Apr. |1041, Dec 
Cent. of Ga.—1at, g., 58...1945)F & A! ....... -|112%4 Feb, |118%s Dec. 2d OXt 56....-200.202001938|5 & J} +09102./100 Apr. 
Cons., 58, € -.--.---+-=-- 1945|M & N| 90%gb.| 8649 June| 95 Sept. er, Late. Mea 8 B.,58.1935|/J, & D 1045sb./103 Apr. |1071s Nov. 
Oentrai’ ote. J.—Oons.,78,1899| Q—J | 105%b./1045 Oct. |108% Mar. Ist ext., g.. waeel947|F & A| 10849b./104 June |1081s Dec. 
Consol, 76...-00-e0--.---1902|/M & N| 113 b./112 Nov. |115 Mar. Gen. R’y Se ae 1931 A &O} 88 4b lg Ma 33 
General mortgage, Ba 1987|4 & J/113_ |106 May |118 Feb. || Mobile&Ohio—Ne won --+1927 7\3_ & D| 120 b|116% June /124 Nov. 
Leh.& W. B.,con..78,a8'4.1900| Q—M | 10u%ga.| 90 Apr. |10419 Feb. || General mo mortgage, te ars|M& 8 5 r. | 7834 
m 8.1912|M & N| 8749b.| 7519 May ‘eb. || Nash. Oh. &8t.L. 84 707.1913/5 & Z' 132 »b./1271s Jan. |13319 June 
Py 6....1921\3 & J|/ 116 a.j/113 Aug. |11¢d'%4 Dec. Consol., 5g.....-.-.00-..1928/4 & O} 1 -| 981g June |1031g Nov. 
Central Pacific.—Gold, 68.1898|J & J|,102%%b./100 Jan. |104%4 June || N. Y.Cen —Debtext.4s.1905|M & N} 1039b./1017% Jan. |105 
Exten. 5 g...o...c000--- L8Yo|J & J/'102 b.) 99% Jan. |1034 June jee coupon, D, 78 oans-cenek 1902|J & J| 11944b./117% Jan, |121% Apr. 
Chee. & vie 68.1908 A &0O/} 119 b./11619 Oct, |121% June Goup., 1884..1904|M & S| 110%b./106 Mar 
6 "71911|A & O} 119 b.|118 Oct. |122%9 July Ke Y. & Harlem, 7: "1900|M & N| 109 b./107 Oct. |114 Mar. 
ae a g. M & Nj 111%9b./107% Jan. |113 Sept. BE & Sanit tere 1922|A & O} 121 b 117% Jan. '12249 Dec. 
r M& S| 80% | 72 Mar.| 8544 Aug.|| WestShore, vp 48-0002361/0 & J} 11) b./105 Jan. -|111% Nov. 
Serbs Sian J & J} 105 b.| 97 Jan. |106% Dec. || N. ¥. Obie. & St. L.—4 ---1937/4 & 91,18 if, [103% Apr. |108 Sept. 
24 co J & Jj 93 b.| 86 Jan. | 95 Dee. Y. Lack. & W.—1st, 21\J & J/*137%9b./136 © Mar. |141 Dec. 
One, Buri. & Q—Coi. 8.1903|J & J| 119 115 Jan. |1204s June “anes tio: By Ba nsec dO F & A! 1179b./116 « Sept 118% Aug. 
ture, 58. 3|M & N| 106 b.| 93 Feb. |i07 Dec. N.Y. N. H. & Hon. b. otfs,|A & O] 144%3 |132%8 Feb. |1444 Dec.! 
ee M & $/ 110%, | 99% Mar.|111 Dec. || N.Y.Ont. @ W.—Rot 4s, «:1993|M & 8} 97 .b.| 88% Jan. Aug 
Denver Di ia---"""1992|F & A| 101% | 93. Feb. |101% Dec. || Consol., 1st, 58, g...-.-0-1939|4 & D/ 107'eb.1107 Deo. 111 M 
ebraska Extension, 48.1927|M & N| 98 %a.| 874 Jan. | 981¢ Dec. W.¥.bus.b Wet ba, #198713 & J/ 106 4/100 Jan. |107 Se 
Han. & St. Jos.—Cons.68.1911|/M & 8),12 118 Mar. |122% July Gen. 5 g..... eter 1940 |/F & A| 85%b. June| 90% Sept. 
hic. & E. ll. ist,s. nt. 68.1907|3 & Di"110 b.j114 Apr. |115 Apr. Midian of W. 5,6, @.-:1910)A & 0 120 b./116%8 Apr {121 Sept. 
Consol, 6g.....-..--+----.1934|/A & O| 128 b.|124 Apr. |133 Dee. || Nor.& W. Ry.—1st, cons.,4 96|A & O} 7 6719 Apr. | 8016 
General consol., ist 5s..1937|M & N},102 987% Feb. |103 Oct. || No. Pacifio—lst, coup. 6g. fo21\s_& J| 113 13. Jan. |122% Sept. 
o Erle, “ist, 54..1982/M & N 110%b.|/10844 May |112 Jan. Prior lien, ry. & Lg. 4, &. 1997 or 9533 | 85%9 Jan. | 95 
1c. Gas L, &O.—1st,5g..1937|\J & J|,107 b.| 93 Jan. |107 Deo || General lien 3 g.........2047| Q-F 5149 Apr. | 6133Sept. 
Ch. in & —Ref., g.,58.1947|\J & J|\" 84 a| 80 July | 85 Dec. tp Ter. Co—6g....1938|J & J) 104\9b.) 97% May |110 ar. 
Ohio. Mil.& 8t. P.—Gon.76.1905|J & J) 142 [128 Jan. {142 Sept.|) Ohio & Misa -Oonet 7a. 1s9siJ & J| 103%b./102 Aug. |106 
Let, Southwest Div., 68..1909|J & J} 121 b./115%g Jan. |121%4 Dec. Obo Southorn—iat 6.0 1921|3 & LD) 7 .| 77 Nov. Jan. 
st,80 Minn. Div.,6s8..1910|J d& J| 120%b./115%g Jan. (12149 Dec. {| General mo: mortgage, 4 8 921|M & Ni*t10 a.|t 8% Apr. | 18 Sept. 
ion aren w. Div.58..1921/J & J|117%b./112 Jan. 11819 Dec. a. et6g..1910|J & DitlOL% |1 8419 June |1 
Ohio. & Mo, Riv. Div.,58..1926|J & J/"115 b./1064eJan. {115 Nov. 39|A & O}*"144%b.| 15 Feb. |t49 
Wisc. & Minn., Div ,5g...1921|J & J| 115 %9b./110% Jan. |116% Nov. Ore Raita Oa. ist Sa. 09/5 & Jil 110 Jan. |116% Dec. 
“1914|J & Jj 115 b./110% Jan. 116 Dee. RR. & Nav. consol, 4g. i946|/J & D J 94% Nov. 
J & J| 105%b.| 96 Jan. [106 Dee. || Oreg. Sh. Line -1st, 22\F & A! 12344b.|t111%Jan. |124 > 
3\J & D| 120%9b.|118 Jun. [122 Dec. 1st, CON. 58, g.......-00001946|5 & J 6 July | 99% Dec. 
Q—F | 144 b.j140. Jan. [147 July Noncamul, ine. A, 58...1946 Sept. | 574sb. July | 6133 Aug. 
J & D| 116 b.|1154 Dec. |121% May ||.Penn. Co.--419g, cuap.....1921/J & J/*116 09% Jan. |115% Dec. 
.....- 1929/A & O} 116%9a,/114. Jan. 120 Aug. Peo. Deo. & Evansv.—6 g.192|J & J) 104%b.| 92 May |104 Feb. 
Sinking fund’ 929|A & O|*111 b,|108% Apr. |113%3 Sept. || Evans. Division, 6 g.....1920) M & 3/* b.| 91 June |106 Feb. 
Sinking f fund, deben,, 6s. 53|M & N\*117 b./110% Jan. |117% July || 2dm mortage, 6 g-n..0-;-..1026)M d N|*| 12%9b.lt 10 May | 27's Jan. 
25-year debenture, 58...1909|M'& N/ 110 106 Jan. |1101g Sept. || Pitts Sh. & L. b., 1st, 5 g.1940|/4 & VU} 1054sb.| 95 Jan. |109 Aug. 
OD, 48 -r2c0n -ncoee] 1926|F & A\*107 a.|101 Jan. |106 July || Pitteburg "1917|\0 & J| $0'sa.) 66 Jun Deo. 
Mil. L. Sh. & W., let, 6g.1921|M & N igb.}131 May |1 Oct.-}| Reading Co.—Gen., g. 48 .1997|J & J} § 8016 Apr. | 865 Sept. 
Exten, & {mp., 5g.-...1929|F & Aj*116%4b./112 Mar. /1 D Ria Gr. — g glJ & J} 83 101g Mar. 1g Sept. 
Ohio. R.1.& Pac.—ds,coup.1917|J & J| 134eb.|1284s Jan. |13419 Ded: } St. Jo. & Gr Isl.—2-3-48 1947|\J_ & J| 7l'e | 625%June| 7149 Deo. 
| eeny rh Sen. 934|\J & J| 107 101g Jan. |108 June} St. L. &San Fr.—6g, Ol. B.190¢6|M & N/ 114%0 |112 Jan. |1164g Oct. 
SO-yeae debenture, 58...1921|M & S| 106%b.| 93 Jan. |106% Dec. General mortgage, 6 g 1|/J & J/ 118% |1084¢ Jan. /11948 Deo, 
Chic, St. P. M. & O.—6s...1930|J & D| 13549b./128 Jan. (136g Nov. Benen, 9 G--onoeen- 193:|J & J| 10: 94'9 Jan. |105 Dee. 
Chic. Ter. Trans., ctfs. of prop.| ...-.- 46 4238 July | 47% Sept.|| Railro: $8 --so0 J & J|* 76192.) 621g Jan. | 77 
Per: Lor, & Wheel.— 1933|A & O| 104%a.| 98 May |103 Aug. || 8t. L, & So, W.—1et, 4s, g.1989/M & N 59% Apr. | 7619 S8ept. 
O. O. & 1.—Consol.7g ...1914|J & Dj) ........ 130 June/135 Oct. 4s, 6. come........1989|J & J/* 28 15 31% 
General, consol,, 6 g..-.1934|J & J| .....-..|123%4 Jan. /128 Nov. || 8t.P.M. Dak. BE.,66- 1910|M & N} 12149b./116% Jan. (122% 
0.0.C4&8t. L.—st.L. Div.,48. M&N| 94%b.| 90 Sept.| 961g Apr. Lame 83\5 & J| .....-.. J 
eoria & Eustern, 48....1940/A & O} 77. a.| 68 June; 81 Aug. fension,4 g. 145 JJ & J|*107%b.|10248 Jan. [10844 Dec. 
Gh. FFM Are. gu. 58, g-- 1993|M & 8| 120% {11549 Mar. |120% Dec <v ue 7\J & Di* 93%9b.| 87% Jan. 5 Aug. 
Val.@Tc i M & Sit 745sb.| 68 Feb. | 88% Jan. Son Anta ALP zsh Ae. a3\5 & J 47g Jan. | 63 A 
6g ‘lJ & D| 52 »b.| 494s Feb. | 87 Jan. || Bo. Oar. & Ga—let, go tal & N 5 371g Feb | 96 Se; 
he eee 1900|M & Nj 10844b.)103 Nov. |113% Apr. Bo. Pacitio, Aris.—6g...1909-10|J & Jj 102 b.| 90 Feb. |105 
1st coneol., 4 os coasee 36\J & J| 9l¥9 | 87aJduly | 914s Dec. Bo. Pasitie, Oal-—6 008 905-1.|A & O}*108 b.|1051g Oct. 109 Sept. 
Dul. & Iron ‘Bee -1at, 58 1A & O} 105 974g June 195% Sept. “iat oonso, gold, §g.....1937\M & N| 9leb.| 85 Feb. | 94 
Dal. so. tlL—5g 37\0 & J\*lO5 b.| 994gJan. {10649 Dec. || So. Pacitic, N. M.--6g.-...1911|J & J| 10849 |102 Jan. |10342 Deo, 
Edison El. [il.—ist,con.g.58.’95|J & J) 415 b.|104%Jan. |115 Dec. oo een ish cons. g, 58.1994|/J & J} 95 871s Mar. | 95 
Erie — bonds. & J| 92% | 8849 May 1g Feb. E. Tenn. lien t-5e.: 1983|M & S|* 94%b.| 86 May | 9249 Nov. 
oem & J| 72% | 62 May | 73% Sept. E.T. V. &G.— 76. 900\J & J} 110 107% Jan. Hr June 
ite y-—1 "192u|M & 8| 144%gb./13944 Mar. |1451 Dec. CON.5 £-.cnce-cco--eeeelh9ht|M&N|/ 110 |107 Jan. j112 Aug. 
Lg pi ey @-1935|A & O}*137 b./13349Jan. |1374g Dec. Georgia 1et5-6s,g.,103 |J & J| 12219 |10749 Jan. 1223's Dec. 
Gai Asen Ani aP 1 113 & D\* 701gb.| 53 Jan. | 76 Swpt.|| Knoxv. & Ohio let6e,g..1925|J & J/ 117 b.j112 Jan. |11 
H-sSe-A>" <Se i021 M&N 88 May Oo &Danv. con. 68,g..191 |J & J| 124 b./117%Jan. 124% June 
Gen. Electric, b. Ba,¢...1922| & D| 1004b.| 9049 Jan. |10219 Nov Weat.No.Carlst 14|3 & J| 11419b./11149 Jan. [11649 June 
Hous. & T. ws gen. iss. 921)A & O ‘| 654g Apr. | 81 Dec. || Standard RopedT.,1et.6¢.1946|/F 4 A} 5919b.| 5048 Dec. | 794 Jan. 
Cen: 53|M & N} 10019 4g Jan. [103 Jan. || Tenn.O L.& lst,6z\A & O| 815%b.| 79 June| 8949S8ept. 
Western ist, ing. rs F & A\*104 b.|/100% Feb. |10519 May exae Pact be Fh a 17\J & J| 85 b.| 79 r. 
Int carcat HOR st6e5 1919|M & N\*120 b.|1 124 sept.|| Texaeds is J & D| 97% | 85%Jan. | 98 
24, 419-58........-.0-----1909/M & 38} 85 73 Jan. | 862 Sept. 2d, income, 5 ¢ ...200..2.2000|March| 2 18 Apr Ig Aug. 
Iowa Conatral.—lst,5g....1938|J & D| 98 %8b.| 88 Apr. |100'g Nov, Toledo® OntoOsas, 6g..1935|J & J| ........ 101% Oct. |108 Feb. 
O.P.&G.-lat & coi.g.58’23/A & O| 785% | 774 Uct. | $3 Nov. | Tol, dt.L. &Kan.0.—6g...1916|J & D| ...... -.|'661g Muy |t9L Sept. 
Co, Elev.—let,5¢ 25\d & J| 56 a.| 44 Feb. | 601g Oct. |, Union Pacitio—ég. O8i\J & J| 102%b.|aVl19 Sept. |105 Fev. 
Gas.—lst, 58,g...1919| Q—F | 103 931g Jan. |1037% Dec. Ext. sinking fund, 8. 99|M & Sitl1219b.| 85 J +121 Se 
Erie & West.—5g 37\J & J) 116 b.'113‘sJan (118 June Coliat. tr. 6s, g. notes...1902/F & Alt 434gb./1 404s Uct. 103 
a J & J| 111%b. 1048 Aug. 114 June Purchase mouey Certs.......| ----- -| 111383 {110 Deo. 112 
Consol, couyp., 7s. J @&D) 119 b.119 Jan. |124% Mar. Kan Pac.-Den.Div.,6¢-i899 M& Nl ........ 11349 Jun. 1204 Oct. 
Gold, 34g8..............-. 1997|J & D] 104 a, 10249S8cpt 105% Nov. lst consol, 6 g.-......01919|M d& Nit 84% |167 Jau. 1103 Se 
Leh. Val. Ter.— 1st, cu., 58.1941/A & O' 110¥gb. 1086 Apr. 112 Aug. U.P. Den. & Gulf,con.,5 g.193¥|\J & Dit 4842 | 33 Apr. 53%sept. 
Lex. AV. & Pav.F. ga. 58,g 1993|M & §8*1z0 b. 11545 Mar. 120% Dee || U. 8. Leathor—& F-dev.6, 6g.1913 M& N| 115 a@.|110 Muay 116% Oct. 
Long Island.—1st con.,5g.1931| Q—J Paes b.113 Jan. 119 May |! Virginia Mid.—Gen.M., 58.1936 M &@ N| 103 b./100 Jan. 1044gSept. 
General wortgage, 45... -1938'J & D) 84 | 764sJan. | 91 Sept.|| Wabasb—1st, 5 Finn 18308 & N| 1074g |101%3 June 10844 Oct. 
Louis, & Nash.—Uons. 78..1898/A & O 102%4b,101 Nov. 106% Mar. 34 mortgage, © 6:--- eee 1939 F & Al 80a) 63 Avr. Bl 
B.O.& Mobile, Lat, 6g...1980'4 & J*121 b.116 Jan. 123 June}, WestN. Ast, 6g.1937,J & J! 108'2b.104'9Jan. 109sJune 
Ld 2d, Dd) catone | 98'oJan. 107 Aug. Gen, 2-3-48, ey l943 A & O* 40%eb. 43 May 50 Feb. 
General, 6g.........-..--1930 3 &D 117 Pits Jan. 119 Ost. | west-Un-Tel- Col. tr. -19383 & Ji 111 b.|l06%Jan, 111 Dec, 
Unitied,4g.........-.-...1940J & J 8733 | 784 Jun. 8719 Dec, | Wins. teat. Co, 1st pe "19373 & Jt 35 t23 May |'40 Mar. 





NoTE.—“b” indicates price bid; “a” price asked; the range is made up from sales. * Latest price this wovk. Trust recvipts. {62 19% prin, pd. 
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SEUURKITLEs. Bia | Ass SEVUURITLES, BLUURITIRY, 610 | Ask, 

Railroad Bond 7 Lt pgehtwies 6a, Park et Sree’ & = g- pee a4 w +22: |eomwns 

ailro: onds, 5 BOA ..c0e--cene-+-- ee wee ld tts.— 1at.68.192 | ...--- enews 

Cons. mort., gold, 58..... 2-21 988 Roch, & Pitts.—Cons.1st,68.192~) 12119)..... e 

(Stock Rachange Prices.) W Va. & Pitte.— ‘st, ¢. "1990 Clear.& Mah.—1st,cu.,g ,58.1943) ...... — 

labama Mid.—1st,g.,guar..1928} *91 | 94 4 & O. 8. W., ist, z., igs. ..1990 Bufl, & Susqueh.—1st, 38, ‘ eee 
Atoh, Topeka & San n.— Monon. River, lst, g., g. 58..191/ Burl. Ced. Rap. & No.-- 1st, Agu 10614107 

Equip. trust, ser. A, 58, g..1902) --000.| «-- QOent’l Ohio Reo —lat 498.193 Consol. & 3 Pilat. trust, 58..1454)".....- \107% 

aioag? © ~t au,—let Ba 1B1d] ----00) eeece|| Ak. @&Ch.June.—'* Pa = ose ides Minn, & st. 4 1st, 7s, gu. "192" sande jeseeee 

Atlan.Ave., Bklyn—Imp.g.5s.1934| 83 |..... = Brooklyn -, OL ee ee eee Med, Rap.C *@ & N,, 1st. 62 1M 196 |e a 

Atlan. & Danv.—list, ¢ , 58. ..1950) ....- + ae emake. , 38 het ; Vw? ~ 

o, 
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SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SEOCURITIE?. [ Bia | Ask 
hio—Col. &Oin.M.1st,4298. 1939! ...<0. |.--««. ||Erie—(Oon.)— Ohio & Miss.—Consol. 7s. 200-1 808 103 3g) ..... 
~ RR. # Bank. —Col. g.58.193" |*..... 91 bit. « 8. W.—Mortg. 66....1908| ......|.«000e|| 2d consol. 7s...... 
t. Ry. of Ga.— fafterson—lst, gu. g 58....1909) . epein ing. ar. —1st 7s. 
Ast, pref. income, g., 58 .... 108 4B [ecocee|| Wel & NR. —GS.. ..ccce -eones 192? * Tal 58....... 
24, pref. income, g., 58 ....- 945; 14 5 Naak & Tm vt.. Tat 6a. ‘uray 1913 Ohio "River RE? a 
84, pref. income,g., 58....- 1045 webnee N.Y. & Gr’ow’'d L.—Gu. “—~ 1946 e020] c<ee Ode didientnééensa 193° ade 
Mac. & Nor. Div., 1st, g.,58 1946 vans. & fT. a eons. 1l4 lomaha & St. Louis. ist, ds. 4987 83%! 86 
Mobile Div., 1st, g., 58..... 1946 ‘at, ceneral, «. euce -seeee|, Oregon Short Line— 
at. of N. J.—-Cony. deb., 68.1903) ......|. Mt. Vernon Ler'be. 22192! seos-|| Oth d North.—I+t, 78..00+-190°)"120 | -nene 
ge:t- Pacitio— Sal, Co. Br. Let, Gn 50. dane 1 DBC | cose. | coos Gold, 5e.... . Fly te - 
Ext. g. 58, series A B C D ..1898/*102 |...... Evans, & Indi st, cons..192¢| --.... “..-ee||_ Non-cum, ine. B. and col. trast... 33 
Gold 5s, series E...... scone 1898] ....- | -cooe-|| Flint & P. Mara.—Mort., 6e...192( |*113 |115 ||Penn-P.C.C.48t.L.(n.g.4498A1%4!| 11110-2220. 
San Joaaain Br., 68.......-.1900|*101 5g) ..... Ast, Con. gold, 5@.ceee.-.000-193| “86 | .... Do do Series B 1942 *1LLi [112 
Mort. gold rine ict eoses:- | .csee Pt. Haron Div. —lst, 58 ....193f| S81 |... Do do Series C 1942,*..... 1 
Land grant, 5s, <. poopoapecne tl scenes lenene Fla, Cen & Pen.—1st g. 58....1918 |*105 |..... Do do Sefies D, 48,1945) ...... 
Oal. & O. Div., ext., g. 58...1918] ......|....-. Ist, 1. g.. EXE Bis BB -nonee «22: 1930] .cuee |.coee|| P.C.&8.L.- <letio. pees Ra, | as 
est. cite Bonds 6e.,..1899 i ee Ist COD. &., 58 .- e000 nl pee eee Pitts. Ft. W. & ©.—1st, “s...1912| 141 
N». Railway (Ca'.)—1st, 6s. rer! ccoce | -ccee /Ft. W. & Rio ’Gr.—ist, g., $-48.1928| ---.. | 57 2d, qe eves: sconeeeeern fe 140 
450-yoar 58.....-0--00+--0- £8) 98 | .«00- |,Ga. & Ala., lst, pref., g. 58...1945/) 10149/103% 3d, 7s. 1922] 136 
Cent. Warbington—1s', g., 68 1988 eccoce «ses. | Ga. Car. & Nor.—1st, £0. 58,2. 1939) ...cc.|.ccse || OR. Bt. L.&P.— —{st,con. 5a,n. EEL ocemne 
Chas. & Sav.—lst, z., 78...-..- — allies -. | Dlinois Ventral—1st, g., 4e...1951/ 113 |..... Olev, & P.—C« 22,8 fd., 74.1900] -.... 
Ghes. & O.—Pur. M. fund, 68.1898) ....- 104%|| 1st. gold, il nuiadonnccail 951 Gen. 498, 8+» éunenani 1942] conne 
Oraig Valle ae ” Bene 1940 *9B 1g] .ocn- Gold 48.... cecccccccescceeeel 952 Do do © ecciad B 1942 --- 
Warm &pr. , lat, g. 58..1941) ates 2-10 pEBnocig ccactos 1904 St. L.V.& T. H.—1st,6s.,78.169 “101 
Eliz. L.& Big Sandy. 58 ‘1903 1014 Vairo Bridg Bwcavce-« 2d, quer. peunsons --1895,*101 | 
Ouricago & Alwn-—S. F., 68....1903) 1!z Epringt. Div.—Coup., 68.... Gd.R.&I Ext.—1st,4 igs, res 
Alanis, & Mo, River—ist, 78.1900\*110 iddle Div.—Reg., 58..... Alleg. Val.—Gen., gu., 48, g.1942) - 
p TBcccce- cocnec cee: cocses 1900) ....- Oo, 8t. L. & N. O.— N.&Cin. Bdg., gen. gu. ‘41gs. 2.1945 
St. at Jocks, &Ghic. 34, 78.1898) ....- Gold, 58, coupon ..........1951 Penn. RR.—1st real. est g. 48.1923 
Miss.R. Bridge—1+(,s. f.,68.1912)*103 Memp, Div., lst g. 48 "|| Cle.& Mar’'ta—1st.gu.g.4l9s.1935 *109 
Bari. & Or.—18t, 58.,-. 1926; 109 Ind. Dec. & W.—1st, g., 58....1935 United N.J.RR.&C.--Gen.48 1944) .....-) «00. 
Basing. o Q.—5s, 8. f. i 103% . || Ind. Oils, ee ew g, 48..1 i} D. A yaa = Poa £0. 8.48.36 - |-ennee 
lowa Div.—8sin k. fand, 58 1st, ext. eenabeoscesece cadninalocasee Peoria & Pek. Union—} st, 68.1921 12ilg 2.0 
at Neng “1519 102% Int. & G. ree —3d, 4s, 5-1 ese ee] 45 2d mortg., 34 bese wets 86 | -.0000 
Plain, 46..........-0---<:---- 1921) 95 |... ey yg Wot wee eA. 35 | 40 |/|Pitta. Cleve. & Tol.—1st, 6s...1922) ....0.| «00 
Ohbicago & Iowa Div.—5s...1905)*104 |......||/Lake Eri 104 |10549||Pitts. & L. Er.—2d g. 58, “‘A’’.1928) ...c0 | -«00= 
C ic. & Ind) Coal— lst 58. 71936 *101 44) .ccee. North'n Shion is see Pa 1985 99 |100 ||Pitts. Moc. K. & Y.— lat pwoee L932] wccece| soonce 
C.i.Mil. & St. P.—1st,8s,P.D. ots 103%)}..... ||L. 8. & M.8ou.—B.. —New 78.’98| 102%s|...... || Pitts. Painev. & F.—1st, 58...1916| ..... | --..0- 
24, 7 8-108, P. D......-+-+-1898) -..-. «eee-|| Det. M, & T.—18t, 78....... 1 <acee. |eeeee || Pitts, Shen. &L.E.—1stoon.58.1943| ....0:!----+0 
Ast, 78, $ g., B. D....2-..----1902| 140 |...06 Lake Shore—Div. bonds. 76.1899} 10549|......|| Pitts, & West.—M. 58, g.1891-1941| ......! 0.00 
ist, 1. & 6, TB cecccccccceened899| 140 |.cooe.|| Cin.& 8.—1st,gu.L.8.&M.8.78.01| ...00. |--000 || Pitts. Y’gst’n&A.—1st, 58,con.1927| ....0. | ---00s 
0. & M., 78.c000------00-1 149 |.eeee-|| Kal. All. & a= 1st gn. Se. 1089 *120 |.-....||Rio Grande S8c.—lst, g., 3-48.1940] -..... 
L. & D, fixtensio m, 76...1908| 142 |...... ewe Coal RR. sedge .1934|*120 [132 |\8t. L. A. & T. H.—Term. 58..1914 ; 
Ist, La C. & Dav., 58......--1919) 1)4%9| .... ||LehighV sy. D eT ae 1940/*108 |......|| Bellev. & Car.—lst, 6s. .....1925 *103 |. 
lst, BH .& D., 78......---000-1919) 133 [135 ||Lehigh V’ BB) coca: | -<<<0 St. Louis 80.—1st, gd. g. $-123) | "90 . 
ist, H 1910) 109%). Lehigh & N.Y.—1st, ga. z. z, as.1 945) OL well do 2d income .58.1931| ....., | 
6s. a Elmira0.aN, ,lst.g.letpf. 14 do 1st con. g. 5s .1939 80 
: Guar., gold, 58....... eT Oar. & Shawt.—lst g. 48....1932z| *904s 
. || Lateht, Car.4s West.—1let 6s. g.1916 Pe ri L. & 8. F.—2d 68, g., ol. A.1906) 114% 114% 
Little Rock & M.—1lst, 58 g..1937 cccces 2d, ~s ~4 class C  Teeneenns 1°) 114% 114% 
Long Island— Ast, trns ry hy Se bececes =" 987| -.00.-; 95 
18t, 78. .cccus cocces socom ----1898| 101%/102% Bg. —1st, 68...1910| LOG 4 -.0000 
Mil. 910) 152 Ferry, lat, g., 4lge.. 2. --00-1 92% 85 | 93 oa VB Ba.— ist g. yde. 1937) . .ndoc | easese 
hic. &Norw.—30-year deb. 50.1921 “115 |.0c-e Gold 48........0. ecceceeLQ932| .cccee| soos. | St. Panl vy Ry, con. 58, g.. mre 
‘Mscansba & L. 8. 1st, Ge....1901; 110%)......|| M. Y. & R’way B.—1tt,g. 58. 1927] ..cce. |-ec0e.|| Gol ccees-coccocassl¥S 
Des M. & Minn.—1st, 7s....1907| ..... |..... 2d mort. $B icioccoasssas Ot) cccun: jecces 1 Paul & Duluih—ist, Bar 2193) 
Jowa Midland—1st, 8s......1900| 113%|..... || N.Y.B.&M,B.—latoon. 58,g.1935| ......|......|| 24. mo ih csbamesenneel 
Ohic. & Milwaukee—lst, 78.1898] 103%)...... Brookl’n&Montauk—1st, 68.19 911] ....00)--00. |/8t. Paul & M.—2d M, 63.1909 
Win. & St. P.—2d, | Sepeaseet 1°14 cocce | coco lst, 58. dathdislacihenciniasGONOOe: |code Minneap. Union—1st 68... 192° 
“il, & Mad.—1st, Se S-.-5-= 3 oe 118 No. Shore rye Mer be ey eto cence o| cose pee. en—Ist, guar., 68..1937 
Ott. O. F. & Bt. Mae ade 6. 190d *109%¢| ......||/Louis.Evans.& 193¢| 32 |...... ar, £- 58.....-.00-- 37, 
a TiL—lst. 5s8.......1910) 10044) ..... ||Louis. & Nash. : ebecll, Fr Er. 76..1907| 1: 6%|112% a inn., 1st div. 1st 53.190s 
ail. L. 8.4W. ~600. deb.,58.1907 .|| E. H, & Nash.—1st 6a, g....1919| 113 |......|/| Wom ar&SiouxF.—I1st, £,58. 193~| 
Mich. Div., 1st, 66.........1924 Pensacoia Division 8.50001 88 4 .||San Fran. & N. P.—1st, g., 58.1919 
Ashland 1 Division tet, 68 1925 St. Louis Division, 1st, 6s...1 sav. Fl.& West.—I1st, con. g.68.1934 
Ob. K.1.&P—D.M.&F.D.18t 48.1905 2 ao peceoes coonee |Seaboard & Roanoke—l1st, 53.1926 
1st, 2 © --1905 ur—lst,7s..1 . || Seat.L.S.& East. -1at6s,aast. pdlg3i 
oo 19 Southern Pacitic 
Keokuk & Des M—i iat, --1923 al. Har. &san Ant.—1st,6s. 1916 
Onte. St. P. & Minn.—1st,6s.. 1918)* B.cacces-. .ccecel 905} ---0 


8 gold. 2d mort., 
Sr. P: Paul &8. O.—1st, 68.....1919)*) Collat. eat oS enceceeeeel 93 Hous. & Tex. ©. Waco&N.7s.1903| 125 ‘sage 






























Gate. = Ww. ae 8. f., 68. aeee L.@N, & M. top/A les 908 ccesce| wece: 1st g., 58 (int. gtd)........1937) ~.... 
GRR. Mis OB .cdenas cocece cocced 932 Nash.Flor. 28.—1et, gu gu., 58.19: 89 |..ce0- Cons. g. 68 (int, gtd)......1912) 108 i 
Ohio, & Pe Mich.—5s...... 1921 saene:|seaee || 80.& NO.Ala., CoD. gu. g., pn1936 9319|......|| Morgan’e La. & 2. we, 6s..1920| 114 |-..... 
— ee 8.2., 78.1905) ...0. |--00. paaey. Coase. --- 1987] ...006) 90 Let, 78... secccasces scocne-eeelG18| 129 | «coces 
34, PR vo gece wennee <> oe po conde u.0.& L.—g. 4 Lat cancel sande Oregon & Califor.ist, 58, <.1927 “778 dennee 
Oin. D. “at n—ist,gu. $8,4.1941) 111 |..... ||Lou.&Jen. Bdge Oo. Gu.g,40.1 er IIT || Texas & New Orleansist.78.1905| :.-...|---00. 
Clty & Bub. Balt.) — ist, g. “0.19 3922) ....22|.-002- Louisville Ry—1st, con.,g. 30.1930 cstee_|-cc22-|| — Saoine Division, 1st, 68...1912 “1057 [22222 
Olev.Ak. & Col.—Eq. & zd 68.1930 ceases -. ||Mexican Cent. Consol—4s, g.1911/ ......|.--..- Consol. 58, £..-0..02000--2-1942| 97 | --0000 
prt &Can.— Tr.ctfs.forlst5s.1917; 704| 71 lat, cons. income Bs, g......1939| ....00] ...-- Southern—Ala. Cent., 1st 6s. iis ecoess |éccnce 
6.0. C. &8t. L.—Gen., g. 48..1993) ..... 86 2d cons. income 3s, g ...... 1939] coos. |--cee-|| Ati. & Char.—Income, 68...1900 ‘4 
Cairo division, 4s........... 1959} 89 | 94 ||Mcxican Internat.— tebe: 48.1942] ..200.|-eee0e|| Colum. & Green.—lst, 5-68.1916 
5 ring &Col.Div.— Ist,g. 48. 1940 ¥ exican National—lst, 6-,68.1927| « "|| E. Tenn.V. & Ga.—Divis.5s 1930 
Val. Div.—1st,g. 48. 1940 a4, income, 68, ee grococcera Bd Rich.& Dan.—Eq, s. f. g. 58.1909 
Olin. Wab.&M.Div.—lst,g.48.199) |* , 6a, Deben. 5s, stamped ......1927 
Gin. L. Bt. L. & O.—1st,g.,46.1936 d uiohiens Central—6s 1908 Vir’a Mid.—Serial ser.A, s_1906 
CONGO] , BB.ccce- cece -snnee- 1920 Coupon, 5s... 0193) Series B, 68 ..cone-coc-esees 
Ban. &CL.—Con. 1st,g.58, 1928 Mort, 4s.. 194 Series CO, 68..........0+--.. 
mdiana B. & W.—lst pf.7s.1900 Bat.U.& Btrgis. .1989 Series D, 4-58 ............ 1 
Ohio Ind.&W.—1stpref.5s..1935| ..... | __--.||Minn.& &t. L.—ist, 1927 Series E, 58 -........-.000. 1 
‘oor. & —Income 46 ..1990} ..... | 20 ows F xtension, Pap -- 1905 : Series F, 5#.............-. 1931 
Or ~Gol Om. & Ly ~ — 78,8.1.1899| 105 |......|| Southwest Ext. lst, Fe 1910 <sones | -cocee Gen., 58, guar., stamped .1936 
penance 1914) ...- ese Pacific Ext.—1s | ,6a8 ........192)| 122 |...... Wash.0,4&W.—1et our. gu.de. 1924 
eeeapr. aie 0. C. &i.78.1901|*.--.. |110%4||Mo.K.& Tex.—1st, oxt., 58, ¢.1944| ..... |... | Sumbur ury & Lewis.—1st, g., 48.1936 
ve. Lorain q a 58.1933) ....0.|104%)| Mo.K.&T.of Tex.1st,gu.5s.g.1949/ ......| 83 |/Ter. As’n of 8t. L.—1st, ‘4198,193¢ 
ve & Mah. V.—Gol4, 5e...1938|*..... |130 || Kansas City & P., let,4s,¢..199(| 67 | 72 || let, con. g. 58.........1894-1944 
Col. ySia. lst, g., én0 a. gee SET . cascu> heanel Dal. & Waco—Ist, 58, 6-0-1 L940 ..||_ 8t.L.Mer.Br.Term “atage. -1930 
Tr. otfs., con. 48,24 ass’t genes Moder 19 ||Missouri Pacific ...1917 Terre Haute Elec. By~8-» 68.1914 
Dei. Lacs. & W.— 1st coll., 58, g rameters Tex. & Pac., E. D g. 68.1905 
BOP 76. cocges ccc ccenes soe 1907) ..... cusese Mobile & Ohio vist ext., 68...192° Third Avesse N. Them at 5s, 1937 |* 
s Bin & N.Y. ist, 7.1906 125%) ...-- St. L. & Cairo—4s, guar ar.....1931 T.&0.0.— Mort. 48.1990 
Tol. Peo. aw Westview &., 48.1917 





rie & Kesex—ist, 7 76....1914| 140% ore Sash. Chat. & Bt. L.—24, 66..190) 

4g} .20 N. O. & No. B.—Pr. L., g., 68..1915 
N.Y. Central.—Deb. g. 48....1905 
ni 5. dene<@ean, fi 48...198¢ 
Beech Creek—1s' bi , 48..1936 


Ulater & Del.—1 at, con.,6.,58 192% 
Union Elev., Chic.—1st, g. 58.1945 
— Paciiic—1st, 68 on 5 T- 


1 
wemene socencess <t "1 102%: ..c000 


39%) 103 {103 








ls . as 
Coliateral Trust y B--ncoce- .190+| 102 [103 
Ooliateral Irust, 5e8.....00.-1907 | ...0c-| -ocnee 
Kansas Pacifie—lst te, z...1897 | ...2. | .--000 
1st, AD ie aren ener Tt -enae | cocece 
oO. Br. U —F. 6., 73...06-.189' | “50 | ----00 
Atch. Col. & Pac. —1st t, 68...1905 | *30 36 











w, Y. - en. 
conne N.Y. & ‘Northern~ 1st, 58,g.1927 
ones ||N. Y. N. H. & H.—18t, ree. 48.1903 
cacce: mi 1d 5s. 


‘ousato: 937 
eonces N.Hav’n&Derby,Oons.5s.1918 



























































Den~, & RG. 
Des Moines Un. Ry-—lebg. Bs. 1917 «-- - lease ||B. ¥. Saag. & West. 194, sigs. 193° U. P. Lin. & Col.—1st,g.,58.191*} 33 | 35 
Det.M. & M.—L. ¢ 911| *17 | 18%9|| Terminal, lst, ¢. 50 ----2001 96 benture, Ser. A..193t | ......|.--.00 
Det & Mack. ist ten, 48, ‘ne. "1905| . ccs] a0.’ ||_ Wid Eastletegtd, g.50:1942 Debenture, Series B........193¥| 26 | 29 
48, O10 .2.- cconn- cncccccccees 1995) ...-. | ....« --||Northern Pacifio— Det. & Obic, Ext. 1st, 5s8,g .194 | -.... [10.% 
Bric—1st, ext. g. 46...........1947| 111%|113 St.Paul & N. P.—Gen., 6s..1938 6t. L.K.0.&N.—8t.0, 190 | 108 | ....0. 
ded, 58 ............1919| 119%|......||Norfolk & South’n—1 st, Sag. 94) || West B-Y.& Pa. Income 58.1942 sitinds Eichaa 
8d, extended, 4498...........1923| 113%9|...... Norfolk & West.—General, 68.1931 |*12419/124% | West. Va. O. & Pitte.—1st, 68.191: 
tb, extended, 5s. wrIITIT571920| 119%g|......|| New River 1st 66...c000--..1982| -2.0c.|.c-00e Whoei.4.u,— 1st, Se, cola. 1936 |* 
Sth extended oa 103 |.e-e0-|| Imp. & Ext., 68......-.... 201984] .acow |.coee.|| Wheeling Div., 1st, 5a, g...1928 
i awe &. cocees | eceses Col.Conn.&Ter..1et,gu. g.58.1 922) ...0c.|...---|| Extension & Imp, g., 5s.....193¢ 
1391) .. .- Sotctov 4&N.E.—1st,gu.g.48.1989' *83%e! 64 ||Wia. Cant, income Sa ........1987 








=.* ie. * No price ae these are the la‘est quotations made this week. 
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| ak Latest Gross Earnings. Jan. 1 to Latest Date. 
{uvestment - WeekorMo| 1897. | 1896. | 1897. 1898, 
ND | £2 4 8 # + 
| In.& Gt. North’n 34 wk Dec., 87,225, 99,807, 3,581,213) 3,401,914 
Railroad int ellinence tInteroe. (Mex.)/Wk. Dec. 4) 54,800 42,850| 21432;310 211397788 
f ° | Iowa Central...|8d wk Dec.| 37,849 29.885! 1,673.579| 1,685,798 
Pate et | lron Railway... Novemb'r. 3,750 3,283, 35,256 39,880 
ioe. LP AE ey —_ ness 248,556 260,106 
w chigd wk Dec.| 9.649 ‘687, 501.433) 431/57 
RAILROAD EARNINGS. | K.C.F.Scotta&M.|\2d wk Dec. 85,837, 81,382 4,627,776 4.210004 


K.C.Mem. & Bir.|2d wk Dec.| 32,672 28,699 1,124,945) 1,124,020 


The following table shows the gross r Ss ver 
Ss gross earnings of every Kan. C.N. W.... Novemb’r 37,089 28,893 323,290) 255,034 


. . ‘ | 
8TEAM railroad from which regular weekly or monthly returns | fap’ City & Om.|2d wk Dec. 5,544) 3,169 229,203) 113.527 
can be obtained. The first two columns of figures give the | K.0. Pitts. &G..|2a wk Dec.) 59.766 21;~35 2,292,655) 750,688 
gross earnings for the latest week or month, and the last two | Kan.C, Sub. Belt|2a wk Dec. 6,979, 4,884) 475,50 320,959 
| Keokuk & West./|ts'wk Dee. 7,998) 7,326) 386, 060 369.€42 


columns the earnings for the period from ‘January 1 to anc | : 
ll & 8o. ber... 5,885) 3: 9,7 
including such latest week or month. L: Erte & West |21wk Dec| 697198 64/089, 3,2.5°303 *ioaee 


The returns of the street railways are brought together sep | Lehigh & Hud..|Novemb’r.| 41,985! _ 32,088! (351,218) ‘358832 
ar.te Lx ona 1 subsequent page. Lehigh Val. RR.|October. ..|2,343,539 2,117,217, .....-. Sees 


Leh, V. Coal Co. |Octover. ..|2,5: 36,3384 2,081,871) ..... di0t)) OS eddie 

















roe a halen | Lex’gton& East.|October...| _17.447| 13,747) _ 173,157! 164,083 
ROaps. Latest Groce Barnings, papi ee eaen Sate. | LongIsland RR.|Novemb’r.| 307,809 275,565) 3,866,548) 3.° 94,443 

| Weekor Mo| 1897. 1896. | 1897. | 1896, | Long Is. System/October,.. 380, 798| 333,444 3,892,966) 3,773,846 

annals | acpi sche } | Los Ang. Term.|Novemb’r. ¥997| 4,581! 85,864 78,548 
| : B | ® | & | Louis. Ev.&8t, tL 2d wk Dec. 27" 319, 24,17'| 1,884,337) 1,433,410 

Adirondack..... MNetober...} 15,693; 170,264) 165,332 | Lou, H. & St. L.-|2d wk Dec. 9,922) 8,429 485,058 431,672 
Ala. Gt. South../2d wk Dec, 5| 31687) 1,5521408) 1,45z’040 | Louiav.&Nashy.|.dwk Dec.) 458,030, 43%,910 19,803,221 19.28 6, 595 
Ala. Midland ...'October...| 62, ¢ 98 62,832, 568,086 (521,363 | Macon & Birm.. Novemb'r 8,620) 6,580) 60,378 6,568 
Ala. N. O.Tex. a! Pac. Junc | Manistique ..... Novew)'r. 2,335) 2,194| 105,720 110°Goe 
N. Orl.& N. E. jAthwk Nov; 52,400, 44,200) 1,167,576, 1,191,835 | Memphis&Chas.|sdwk Nov.| 38,075, 32 '637|, 1,223 1072! 1,135,172 
277,950, 223,221 12)162/275) 9/007,165 


533,631 | {Mexican Cent../2d wa Dec.) ‘ 
50«.798 | Mexican Inter’L|septem)'r.|  2- 
1 


Ala. & Vicksb. lithwk Nov! 35, 0O 22,800 55,526 
17,581 93,554| 5,698,914] 4'486'580 


Vicks. Sh. & P 4thwk Nov, 30,400 24,400 = 443,027) 2:188| 214,844 22259747 2:110,013 


Allegheny Val..|;October. .| 262,494 205,402 2,088,931) 1,965,290 | [Mex, National.|2d wk Dec. 

Ann Arbor...... [3d wk Dee. a7. 431) 25,769) 1,2¢1,646 1,126,930 | Mex. Northern. |Oetober...; 56,»31/ 41,967) | 49%,14'| 625,111 

Ark, Midland...|October. 912 10,880) 90,520) 75.900 | {Mexican R’way| Wk. Dec. 4 72,000 71,000} 3,474,754] 2,989,109 
| Mexican So..... 4thwk Nov 13,130, 14,225) 624,325) 500,794 


Atoh.T. & 8.Fe.e|October ... 3 695, 379 3,302,691 27,361,461 |24,847,307 | 
143, ‘490! 149, 902 1/2137081| 1.110,070 | eee .|3dwk Dec, 32.173) 36,207) 2,087,283) 1,949,777 


Atlanta & Char ‘Septemb’ r.| 
Atl. Knox.& No.|Novemb’r. 28,016) 22/593) 263,405) '259'101 | M.St.P.é8.8t.M./2d wk Dec.| 7.180} _ 79,614) 3,748,893) 3.534.060 
Atianta & W. P.|October...| 53,438) 54, 63 453,500, 426,601 | Mo. Kan. & Tex.|2d wk Dec.) 28.132) 280,937/11,349,155/11,154,742 
Atlan. & Danv..|2dwk Dec. 13,897) 12, 475) 519,657 520 110 | Mo.Pac.&IronM |2d wk Dec.| 54 000) 444,0u |23,500,00 |20,415,269 


Austin & N’ west October . 16,111) 217,665 Central Br’ch.|2d wk Dec. 14,000 19,00¢ 1,068,000 734,172 
22,758,168 Total......../2d wk Dec.| 566,00: | 463,00 |24,568,00 21,549,441 


26,6 140 
Balt. & Ohio....|Novemb'r. |2,250,077/2,183, ais! |22, 691 *099| 





Bal. & O. Sou’w.|2d wk Dec. 130,439) 115,422) 6,110'71z| 5,820,982 | Mobile® Birm..|Novemb’r.|__40,151| 36,142) 277,133) "301/289 
Bath & Haw’nds|October...| 10,590) 10,374 29,200) 29/466 | Mobile & Ohio..|Novewb’r.| 396,550) 354,x30| 3,612,47:| 3,348,628 
Bir. & Atiantic.\Novemb'r., 4,243) 2,506) 23,351 21,523 | Mont.& Mex.Glt/Octoner...| 117,868] 101,992| 1,161,800] © ‘9355179 
Bransw’k&West October ...| 60 ,061| 53,858)  479,: 48) 503,466 | Nash.Ch.@&8t.L.)Novemb’r.| 468,450] 403,768) 5,. 02,550] 4,571,016 
suff. Roch. &Pitt 2d wk Dec. 72,486) 57; 668| 3,303,026] 3,197,735 | Nel. & Ft. Sh’p’a/October...| 13,114) = 7,718)... | ease 
Buffalo & sue October...|  65,674| 60,420 512}445) "444,056 | NevadaCentral. October... 4,305 3,498 33,310 29,737 


° Tass 
Sur.U. Rap. & 2d wk Dec.| 87.90! 98,094! 4,093°362| 4,255,258 | N.Y. 0. & H. R..|No\ emb’r.|3,9€0,753/3,882,318|41,934,547| 40,236,861 

madianPucific|2 wk Dec. 545,000) 443 000 |22,802. 342)19,579 726 | N Y.Ont.& W..|2d wk Dee.| 73.254] ' 61,694] 3,763,876] 3,696,016 
Oar. Midiand.../Novemb’r.| 5,435, 5,18 54,232) ” 55.366 | N.¥Y.Susq.&W..|Novemb’r.| 220,601] 210,654] 2,036,279| 2'067,753 
Cent. of Georgia |2d wk Dec. el 121,779} 126; 126) 5,083,187| 5,014,781 | Norfolk & West./2d wk Dec.) 256,307] 250,071/10,393,538) 10,514,675. 
Central of N. J. October ...|1,230,733)1,263.807 10,430,514) 10,485,733 ; October ... 9,228 8,295 52,086 52,044 
Central Pacific. |October ...|1,52 -,391|1,320, 398)11, 632,052|10,438,892 | Northes’n (8.C.)/June . ..... 36,201) 41,434)... 
Charlest’n&S8av. October 41,826) 42,323 | 507,217; 466,227 | North’n Central/Octoher...| 645,636) 655,250] 5,53° 77) 5,214,586 
Char. & W. Cee. june ...... | 43, O12 37 one) ee. ata t North’n Pacitic.|2a wk Dec.| 368,312] 354,782/2 20,024,517 18,08~,128 
Ohes, & Uhio..../2d wk = 212,944) 234) 419) 10,642,982| 9,825,213 | Ohio River....../2d wk Dec.| 20,¥87/ 17,178) 924670) ‘929/407 
Ohio. Bur. & \October ...|4,357,251|3,773.808 32,6 10,4! Ohio Riv.&Chas|Novemb’r.| 18,621 17,591/ 168,108; 168,519 
Ohio. & East. Ill tl 2d wk Dee.| ° 95,490) ° $5,245) 3,896,276) 3, *©86,276 | OhioSouthern..|Novemb’r.| 73.443! 33.83] 632,706 658/841 
Ohic. Gt. West’n|2d wk Dec.) 98,441) 90,485) 4,878,163 4,442,982 | Um.Kan. C. & E.)Istwk Dec.| 13,883] 12,404) 651,505) 569,327 
Chic. Ind. a L.. l2dwk Dec| 68,143} 55,748] —.....--.|  seaseeee Oregon Imp. Co.|October...| 349,( 02] 277,383] 3,251,600] 2,720,562 
Ohio. Mil, & St.P./3d wk Dee.| 605,118) 590,929/31,295, 186) 30,536,944 | Oreg.KR.& Nav.|od wk Dec.| 124,434] 104.695| 5,323,761| 47460,801 
Cute. &N’ hw’ 4 Novemb’r. |3, 204, 711) B47", 833 30,798,960) 29,730,715 | Oreg. Sh. Line../October.. | 588,858} 570,009] 4,890,20!| 4,578,805 
.|Novemb’r 2,8 6,291] 741,989) 809,209 | Pac fio Mail...-:|Octover...| 2932553 337,108) 3,514,327! 3.255.572 

Novemb’r.|1,644 7311/1, 201" 636) 15,324,784) 14,184,563 | Penmeyivania.).|Octover ...|5,996,77%|5,596,878|52,785,348| 51,657,848 
Ohic.8t.P.M.&0.|Qctober. |1,087,357/1,117,261| 6,932,876! 6}744,772 | PeorlaDec.&EV.\2d wk Dec.| ' 16,823| ' 17,452] 859,459) "414,547 
Ohic. Ter. Tr. RR.| istwk Dee. 23,5 16) 215510) PIS eae Petersburg...... October... 44901 45.972 477,135 466,592 
Ohic. & W. Mich.|2d wk Dec.) 33,722) 26,820) 1,567,673) 1,555,915 | Phila. & Erie..../October...|_ 538,062] 527,561] 3,754,893) 3,684,581 
Choo, Ok.é& Galil lstwk Dec.| 221v58| 15; 474) 1,101 918) 937,915 | Phila, & Read...|October...!2,1$4,454/2 092,931/17,441,119/17,291,326 
Cin.G.& Ports’tb| Novemb’r. 6,138) GME JA cca binadl bands tans Coal & Ir. Co.. October ...|2.505 17/2 767,852| 18,196,486) 18,936,688 
Cin. N.O. &T.P.|Novemb’r.| 335, 482) 280'245| 3,318,568) 3,067,568 | _ Tot. both Co’s./October ...|4,689,624|4,860 733|35,637,60) | 36,228,009 
Oley.Can.&So../2dwk Dec.) 16,581) 11,420) 631,84 *675.336 | Ph. Read. &N.E./October. ..| ’ 69,039] 64,566| 538,671 578,029 
OLOin.Ch.&St.L/2d wk Dec.) 297,486] 267,656'13,112,956/12,342, 825 | Phil. Wilm. & B.iOctober:..| 798,281) 736,981) n-ne 0) wna ok 

Peo. & Kast’n.| NOvemb’r.| 148/399 114,394) 1,583 "453! 1,553,022 | Pitts.C.C. -& StL. Novemb'r.|1,384,24]/ 1,098,620] 13,580,709 13,208,683 
OL Lor. « Wheel. |2d wk Dec.) 20,199 ? "311,245| 1/241, 224 Pitts. Lisb.&W’n|Novemb’r. 4,971 3,370 42,443 30 686 
Ool. Midiand....|Novemb'r.| 149,885) 158,643) 1,585,815 e521 Pitts. Bes. OLE, \Noveml’r.| 75.149 53,704 565,998) 589.957 
2,274,993 | Pitteb. & Wes’n.|2d wk Dec.| 31,749 26,33] 1,642,635) 1,634,419 
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H. V. & Tol.|Novemb'r. | 293,615) 253,991) 2,270,973) x 
Col.&Ked Mount|Juiy....... GiOGii | 005-45 ZERO uslicess Pitts. Cl. & Tol. 2dwk Dec.| 18,577{ 12,13 848,494) 729,282 
Col. Sand’y &H.j\3wesJune| 46,964) 49,826, 348,874) 342,909| Pitts. Pa. & F.|2a wk Dec. 8,008 4,282] 355,048) 363,819 
selero & Lake. .|Nov emb’r. 2,500! 1,300 21,455) 17,991 Total system.. 2d wk Dec. 58,334 42,651) 2,853,424) 2.734.722 

eee coos-| October. 1,309} _ 540) 11,171) 9,280 Pitt. Young.& A.|Novemb’r.| 158,765 + 5,984) 1,381,397) 1,313,209 

Oumb'i ra Valley |October 36,273) 75,233) _ 687,791) 695,268 | Rich.Fr’ksb.@P./October...|  54,583| 54,426] 588,239) 593,465 
Deny. & Rio Gr.|3d wk Dec.) 168,100) 124,000! 7,360,538) 7,043,260 | Rich. & Petersb.|October... 26,932) 27,752) 283,683) 288,056 
Des M. & Kan.C | lstwk Dec.' 3,019) 2,689) 146,744; 111,008 | Rio Gr. South’n. |2d wk Dec 9,728 7,91i| 362,414 431.990 
Des. M. N. & W..|Novemb’r. 37,486| 36,832) 391.2 3 409,592 | Kio Gr’de West.|3d wk Dec. 57,500 46,250| 2,858,078) 2,333,382 
Des. @-Rap. aM. 34 wk Dee 26,554 20,378) 1,243,158) 1,126,169 Hg ar wey eo - wk oe sy 18.209 1, ease 676, rot] 

" zima No.|2d w ee [ol scekenmiicR cu cue . chile adinn oh . -\Novemb’r. 30,01 5,77« 6 272 34 
Det.& Mackinac| October. 33,956) 19,267) 400, 624) 356,850 | St.L.Ken’et&So.|Novemb’r. 8,200 6,600 60,142 


Duluth & Ir. R.|October..., 235,811) 130,931! 2,463,102) 1,920,193 | St-L.@San Fran./1stwk Dec.| 127,556] 103,556] 6,087,057| 5,639,510 

Daluths.8.&At:|2d wk Dec. 26,308) 24/555) 1. 513,227) 1. 837. 607 | 8t.L. Southwest [2d wk Dec.| 123,500] 132,600] 4,628,114) 4/602'143 

ElginJol.@East.|Novemb’r., 160,461) 93,401! 1,071,738) 1,194,173 | St. Paul & Dul../Novewb'r.| 187,529] 162 418] 1.490,0%6| 1,430,056 

October. ..'3, 1269 12933, 09-, r204|27,887,79 1757) |25 He1987 San Ant, & A. P.'October...|_ 176,801! 255,535] 1,656,017’ 1, 666,811 
4,6 3,331) 





























| See 
EurekasS nee October... | 50,-7 | $anFran.&N.P..Novemb’r.| 67.996) 58,524 746336, 693'511 
Evans.& gg 2d wk Dec. 6,754 5,051 274,521! 279/041 | 3.Fe Pres. & Ph.|(ctover .. 62,941| 52,077 __ ........ 
Evans. « mt 3dwk Aug. 1,396) 2,451) 51,713) 73/551 | Sav. Fla.&West./October...| 299,922) 3/0441 2,814,771] 2,822,568 
Bvansv. & T. H.|2d wk Dec. 22,861 20,632! 1,050, 357 1,016,930 | Seab’d & R’nke-|July....... 65,271 DRE: 3 chekanelh  ‘hatbtees 
Fitohburg....... |October. 725,849 67%, 703) 6, ‘062, +51) 6,068, "099 | Sher.Shrev.dé8o.|4thwk Nov 12,894 13,867 290,888 272,845 
Flint. & P.Marg.|2d wk Dec.| . 5*,704 53.47 72Z| 2 *642,7 £2! 2,462,280 | Sil. Sprs.O. & G./October... 12,974 16,882 161,819 161,528 
Fla.Cent. & Pen. |istwk Dec.| 46,009) 2,212,381 1,975,511 | Silverton .......|Novemb’r.| 5,000 7044 excl a’ seedizeas 
Ft.W’th&Den.C./ithwk Noy 31,050) 1,148,668! 910,782 | Sioux C. & Nor.|October... 43,562) 42,476 222,985 184,330 
Ft. W. & Rio Gr. |2d wk Lee. 17.697) 337,210 311,734 | 50.HavendKast|Novemb’r.| 1,899 2.599 24 742 25,863 
a & Att. U.|Novemb’r 769 7,%46) 9,738 | 80. Pacitic Co. | 
Georgia RR...../2d wk Dec, 35,350 | 1 518,215 5| 1,473,197 Gal.Har.& 8.A|October.... 286,134) 533,047 3,601,611] 4,135.998 
Georgia & Ala..|2d wk Dec. 25,196 1,050, 047} 822,327 Louis’a. West./October... 21,523) 106,916 739 845 745,776 
Ga. Car’la & No./October...; 90,952! "731,531L| 637,057 Morgan’sL&T./October...| 223,100) 630,913, 3,987,194] 4,083,655 
Goo. So, & Fla..|Novemb’r. 80,738) 794,189; 805,614 N.Y.T. & Mex./October...| . 33 133 36,925 281.301 219.403 
Gr. Ra -& Ind. 2dwk Dec.! 8,594) 1,884,133! 1,8:9,917 Tex. & N. Orl../October...| 79,343] 1369:1! 1,192,804] 1,106,714 
Cin. KR. & Ft. W. (2d wk Dee. 7,595 383,828! 377,149] Atl. Prop’tes.o/October...; 635,668 1,484,730 9.955 U37/10,461.488 
Traverse City. |2d wk Dec. 32s 37,595! 43,246 Pacific system | October ...|3,355 575'3,228,794 28,346 676|26 435,947 
Mus. G. R. & 1.|2d wk Dee. 1,602) 111,486 1 15,508 Total of all.//Ovtober .../4,430 934'5,179,912 41,180 930/39,818,041 
Tot. all lines|2d wk Dec. 48,919 . 2,417,042) 2,355,820 So. Pac. of Cal.|;October... "916,769 949,172 8 395,835) 8,289.805 
@r.Tr'nk Syst’m|2d wk Dec. 492,436) 2/22,269,446 21,.34,914 80.Pac.ofAriz.|October..., 196,030} 224.+93) 2 071.627] 1,846,165 


2,913,981) 2,982,097 $0.Pac.ofN.M.|October...| 98,623} 106127! 1,096,937] ‘935/023 
939,964 404,598 Northern Ry../October...| 220,484) 236. 126) 1 ‘873,044 1,840 290 
116,300 121,297 | Southern Ry....)2d wk Dec.| 433,114] 416,005'18,735,891|17,772,885 

as 


Ohic. & Gr. Tr. 2d wk Dee. 64,102 
Det.Gr.H.&M.|2u wk Dee. 17,98 

















Cin.Sag.& Mao|2d wk Dec. 3759! a 
ToLS. & Musk./2d wk Dec.) 2,589 1.046] 106,155 79,294 | Spok.F’ls & Nor./October... 49,521 44,089 ’618.673| 356.995 
Grea 1 North’n— StonyCl. &C.Mt.|October... 1,801 1,958 32 803 37,181 
St. 2. M, & M.|Novemb’r. 1,855,886| 1,648,388] 15,161,805 14,496,391 Summit Branch. 66,319} 79,282) 333.862) 404,815 
Eastof Minn..|Novemb'r. 290,985) "213, 937) 1 °317, 148 sore s8® Lyk. Val. Coal. ares 67,049 66,881 330,649 y 
MontanaCent.|Novemb’r.|_ 195,567) | 153, °974| 1'387,287| 1,760,20 Tot’l both Co’s|August....| 141:707| 117.958] 1,088,846] 1,182,008 
Tot. system.|Novemb’r. [2-843,038) |2,016,299]15,866,240. 11390542700 Texas Central../2d wk Dec.| 11,959 7,755) 326.015] 275,289 
@1fB’mnt&K.C.|Novemb’r.| 14 | 10,242) 118,078) 87,285 | Texas é& Pacitic.|2d wk Dec.| 211,607| 189,694| 7,009,830] 6,378,710 
Gulf & Srenge. Novemb'r. 8, B00! 6,490 44,705 42,732 | Tex.8.V.& N.W.|Septemb’r. 4,569 eR TOOeE CI ee 2 
Hoos. & Wil.|Septemb’r. 5, 193) 3,737 40,647, 89,509 | Tol.&OhioCent.|3d wk Dec.| 36,322] 30,439] 1,660,542) 1,736.252 
Mous.& Tex.Cen|October.... 389, 466,389] 2,879,217) 2,932,811 | Tol. P. & West..|/IstwkDec.| 20,187| 18,732] 874.746] 887,610 
Illinois Centrali|Novemv'r. 9584037) | eeaee 122138724, |t 10686775 Tol. St. L.d K.C.|2d wk Dec.| 43;292| 40,292) 2,166,599] 2,063)457 














Ind. Dec. & Weat.|Novemb’r. 36,0 17} 36,591; —........ Union Pacitic— 
Ind. Ill. & Iowa.’October...’ 5.329 66, 1636 625.973 622.328 _Union P. RR..\October...| 1.798,7891,694,08 7'13.307,419 11.843.361 
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l 
ee + 5 ee eee ee ee For the first week of December our final statement covers J 
teed 1897. | 1896. 1897. | 1s96. | 85 — and o— os 66 per cent increase in the aggregate ) 
— —— | over the same wee 
Un.Pac.—(Con.) 7S eer “ — 
Cent.Branch " 2a.wk Dec., 19, 000, 19,000 1,063,000, 733,590 an | 
Sm Onl SE} October...| 46.508, 96,206, 481,906 370,291 | 1% woh os December. | 1697, | 1896. | Inorenss, 
Cen.Br.&L'd L October... 103 547) 80,198 924,925 621,580 & | 8 
Gra total.*c Oeroder .. -/2,114 066 1, 930, 831 15,703,334 13,525,722 | Previously rep’a(78 r’ds) | 8,213.535 | 7,096,559] 1, 168, 429 
Un.P.Den.& G.. k Dec.| | 78,20 60,793 3,364,883 2,963,6°8 | Des Moines & Kan. City.. 3,019 2,689 33u 
‘abash......... “be Dec. a . 413 222, 689 +e 637, 465 11,444, "431 | Lnteroceanic (Mex.). 54.800 42,85: 11,950 
Waco & Northw. October... 1523) 37,054 '182°729 211,262 | Keokuk & Weatarn.. 7,998 7,32 672 
W.Jersey &S8ea’e Octover. uy 3° yr 159,991 2 239 "908 2,256,200 | Mexican Railway... 72,000 71, 1,00 
W.V.Cen &Pitts|Novemb’r. 93,14 eee St rer ee Texas Central ... 18,051 7,35 5,701 
WestVa.& Pitts. |Septemb’r. 33,208 85,345 293,574 291.682 | Toledo Peoria & West’n 20,187 18,732 1,45 
Western of Ala.| «tober...| 45,336, 67.813 489,136) 469,676 | Un. Pac. Den. & Guif.... 82. 238 __73,77! 8,467 
West. N.Y.&Pa.2dwk Dec.| 65,300) 51,900 2,977,268 2,916,164 — 
Wheel. & L. Brieiad wk Dec 34.648 35. 158 1,125,447, 1,240,165 | Total (85 ~oads) ....... "8,466,856 "7,320,277 1,198,054 51,483 
ug une ...... 5 aT.) 86=——(‘(iét hen! . | comaeses oY j 
Wrghiat ton. we i : 89.373 70,829 4,417 O83 4177105 Bet iavonse (28°08 pe)! -_--20-2- panseeices 1146581) ecocoree 
Vv ‘en. |Novem ’ x : 0, 84, 
Yor 7903! 7.922 58,315 57.568| Net Earnings Wonthly to Latest Dates. —Th- table follow- 3 
sinanitpaahtndtiine Gacuani ten, & tae, Oe. tee eat ing shows the gross and net earnings of Stream railroads 
ven do notine n n. le rted 
Guit nver Leadville & Gunnison, Montana Uniou and Leavenworth epe this week. A full detailed statement, including all 
‘ka & Southwestern. a These figures include results on leased lines roads from which monthly returns can be obtained, is given 
Includes earnings from terriee,. ete. not given coparately. r; { Mexi- once ag go J in os orn _ the latest pron Bol of 
can currency. ¢ Includes only of lines in which Union Pacific has | this be found in the CHRONICLE of December 18, 
a haifinterest. d [Includes operations of the Chic. Burlington & North- 
$3.12 down years. § Covers results of lines directly operated east of bt The next will appear in the issue of January 22, 
¢ Chesnpeake Ohio & So’ western included, Reqgaatag with July, Ohio . — Gross Earnings.—~ ——-N 
Valley, beginning with August, and Chicago & Texas beginning Octo- 1897. 896. sor les a 
ber, but each road for this year only. Roads. 5 ; 8 
¢ Figures from July 1 include results on A. T. os Fe Gulf Col. & | Alabama Midiand....Oct. — 62,698 62,882 11,9 16.706 
8, Fe, 8. Fe Pacific (old Atlantic & Pacific) and 80. C 1. Ry. Results Jan. 1 to Oct. 31..... 568,086 521,363 10 ee 72,282 
on Sonora Ry. = a Mexico & Arizona Ry., t. - included, are July 1 to Oct. 31..... 232,848 217,228 52,264 34,829 
excluded after J Baltimore &On10.b..Oct. 2,334,816 2,372,746 690,092 513,642 
Jan. 1 to Oct. 31.. 21, 441, 022 20,574, 952 4,779,325 5,030,612 
Latest Gross Earaings by Weeks —The latest weekly earn- Suly 1 to Oct. 31..... 9,372,252 9,152,331 2,593,979 2,356,128 
° Brunswick & Weat...Oct. 60, oe 53,858 28,723 23,116 
ings in the foregoing are separately summed up as follows: Jan. 1 to Oct. 3l..... 479.0 503,366 169,335 174,254 
For the second week of December our preliminary statement July 1 to Oct. 31..... 205, 242 203,650 83,629 79,287 
¥ Char. &avannah....Oct. 41,926 42,323 6,616 11,071 
covers 75 roads, and shows 11°81 per cent increase in the Jan, Lto Oct. Si... 507;217 468.227 142,412 110/111 
aggregate over the same week last year. aty Lto Oct. 31. ... 157,536 142,273 13,355 17,311 
Cin. N.Orl.& Tex. P.a.Nov. 33 35,432 280,248 12,553 101,500 
Jan. 1 to Nov. 30..... 3,318,563 3,037,568 1,13%.391 793,692 
2a week of December. July 1 to Nov. 30. ... 1,599,333 1, rm 187 535,897 388,818 
re eae aE Ongar RoMNen” o8lTas gonelt alate abtats 
an, | to Nov: 30..... . le 9,! 4, 
SS... am: Jaly 1toNov. 30... 337,263 380,375 132,52L 123,415 
tlantic & Danville..... Madison Gas & Elec.. Nov. wibteees . aan ag 5,640 5,042 
Sait & Qhio Southwest April 1 to Nov. 30....  -. .... “ID sifgdt = 243245 
Roc tvab’a 14,81e —— Monterey & Mex.G'f..Oct. 117, 933 101,992 44,310 44,223 
r Ced Ree. &1 North 10aeee 10,114 Jan 5. t» Oct. 31. ... 1,161,309 935,179 527,565 299,116 
‘ bes pe . "FT 34 Suagte Comers eccecs Oct. 4,305 3,493 904 - 960 
Gantral of Georgia. ...... ° aes 0847 Jan. 1 to Oct. «1. 33310 29.737 6,334 6,142 
Chesapeake & Ohio .... 8,525 oeeerees J ‘7 — 15,630 14.741 7 ‘ 
P & East, Illinois. 10,235 pinks aly 1 to Oct. ae ,74 3,144 4,594 
( Sarees Western..... 7,956 was cee | N. ¥. Sus. & West.b..Nov. *220,601 210,654 *103,318 100,021 
nic. Ind’plis & “t. L. 2,445 wedaeeit Jan. 1 to Nov. 30. ... 2,036,279 2,067,753 929.294 903,367 
Chicago Milw. & 8t. Paul 47, oetbabde July 1 to Nov. 30..... 1,037,089 1,035,308 473,878 469,033 
Onicago & West eens 6.402| — seee-esm | Peoria ec. & Ev....July (72,747 72,231 2,529 20,113 —=} 
Cleve. Canton & South’n 5,181) soneeeee Jan. 1 to July 31..... 497,375  481,7u1 82,440 120,091 
Giev. Cin. Unie. & Bt L.. ome 
Dlev. Lorain & Wheels... 17164) 27777" | 8 PaulGas Lt.Co...Nov.  ..20.200  ceoeeeee = 37.259 = 26,7911 
Denver @ Rio Grande. ‘400 Jan. 1 to Nov. 30. ...  — .-.+--++ coes-eee 223,510 222,551 
Det. Gd. “nanide & West. 6,456 San Fr. & N. Pac.....Nov. 67,996 58,524 22,605 20,000 
Duluth So. Shore & At) 1,753 Jan. 1 to Nov. 30..... 746,336 693,511 271.020 215,051 
Bvansv. . In — ie. 1,703 July 1 to Nov. 30..... 411,707 351,285 156,938 142,630 
Bvansv rre Hau . Bav. Fla. & West.b..Oct. 299,932  32),441 79.367 105,225 
Flint & Pere Marquette . 5.282 Jan. 1 to Oct. 31..... 2,814,771 2,822,563 813,839 799,274 
Ft. Worth & Rio G: ande. 7,336 ooeaaes July 1 to Oot. 31. .... 1,080,066 1,057,108 279,025 246,979 
“b Alaba m ~ pies 9 "6.041 Silver &p. Ocaia & G..Oct. 12,974 16,882 4,431 9,580 
& Indiana ; ——— Jan. 1 ro Oct. 31..... 161,819 161,528 84 919 86,158 
ey Ww ye yp nce July Lto Oot. 31.:--. 61,230 = S1,116 = 29,175 22,106 
Traverse City........... 296 adiniiie’ mer City & North ...Oct. 43,562 42,476 27,602 24,576 
Musk. t Baw. < & Ind eeccece 624 to Oct. 31..... 222.985 184,330 56,032 34,616 
Grana gocoss cout aun & East. . Oct. 2,708 2,695 75 def.25 
jm > oes 683,864 -------- | southern Railway.a.Nov. 1,851,703 1,634,178 _ 661,338 622.488 
Cin. Sag. & Mac ....... 392 Jun. 1 to Nov. 30.....17,898,625 16,967.180 5.407.014 4,842.69 
Tol Sag. & Muck ...... 943 July 1 to Nov. 39..... 8,657,718 8, — 2,860,025 2 viieo71 
International & Gt. No..| 95,911) 906,921)  ........ Tenn. Coal I. & RR..Nov. cecocece 51,500 4,909 
— py 6,592 Jan. 1 to Nov. 30. ... cece-cee dl 521,190 Psat 
-o0 sone West.Va.Cent.&Pitts Nov. 96,142 91,353 33,120 30,063 
Ft. 8. & Mem 4,455 
C. ‘I om, & Birm... 3 1973 July 1 to Nov. 30. .... 485,714 493,894 143,603 164,846 
Oss a Net earnings here given are after deducting taxes. 
» Oy Birtah, @ Gui at b Not earnings here given are hefore deducting taxes. 
ore . * 
ke Erie & W so 6.109 we the operation of seven miles of Susquehanna Connecting 
Louisv. Evavsv. & 8t. L. 3,143 
Loutsville & tesa” anaes Laterest Charges and Sarplus.—The following roads, in 
Mexican Central.. ...... *729 addition to their gross and net earnings given in the fore- 
Mexican Nationsi oe 24,027 .--. | going, also report charges for interest, &c., with the surplus 
sneered’ 2 t. Louis. sterens 3198 | or defivit above or below those charges. 
Mo. Kansas & Texas.....| 283,432 2+0.937) —— 2.495 Pear cA ca -——lInt. Rentals, éc.—~ —Bal, of Net Earn’ = 
Mo. Pacific & Ir. i Mt 103,000} cccoceee — ps. =" 1596. 6 
M. Y. Ovtario & Western Tiséo| “"7"""~" | San Fran. & No. Pac.Nov. 19,004 19,104 3,601 896 
Norfolk & Western..... oe 6,236 July 1 to Nov. 30. ... 95,020 95,520 91,918 47,110 
Northern Pacitic. #53 Tenn. CoalI. & RR. Nov. 47,777 47,884 3,723 def.2,975 
Ohio River = 3,79 Jan. 1 to Nov. 39..... 525,547 526,724 def.4,357 140,797 
Oregon KR. & Nav 19,736 
Peoria Dec. & Evensv.. Pt NORTHERN PACIFIC. 
Pittaburg & Western. 15,633 July 1 
B.o Grande Southera.... 1,31 Oct.,1897. Oct,1896. Oct. 31, 97. : 
Rio Grande W: sterp.. 8,250 Gross @arnings ..........ccee.cceee $2, 784, 755 $2, 498.345 8: ‘964,516 
Bt. Joseph & Gd. Ialand. 3,20: Operating expenses. .... witssssese- 1,159,061 1, 63.192 4,392,530 ] 
St. Lovis South western ‘oie ¥ << —_ — 
Southern Railway... 17,49 Net ear: ivgs..... eacebévasveges $1,625,694 $1,133.643 $4,571,986 ( 
Texas Central ..... 4,.2°4 ND oink cada andditcsmaniiasinien 42,900 49,259 171,600 
& Pacific ...... 21 91. 
Toledo & Ohio Central. 163 ; Net operatingi» come ..... ... $1,582,794 $1,384.384 $ ,400,336 - 
Tol. 8t L. & Kan City. 2 (yea .-. | Miscel. income,pnotiucl. iand sales. 30,076 14.431 40,853 
e Pac. Deu. & Gulf.... | Raper nna? 
27,724 Rete Total net income...... Sesosccte $1,612,870 $1,398,815 $4,441,239 
Sten jtocec” oe 
eeling make e 9.4 eeeccce , 
@ineeusia Coateel.... Cae oS STREET RALLWAYS AND TRACTION COMPANCES, 
— | — —— The following table shows the gross earnings for the latest 
Total (75 roads) ... 688.06 30,646 | period of all STREET railways from which we are able to ob- 
Met increase ‘11°81 p. o. 862.239 __....---- | tain weekly or monthly returns. The arrangement of the 
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table ic the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 
































Latest Gross Earnings. |Jan.1to Latest Date. 
Gross 
EARNINGS. Weekor Mo| 1897. | 1896. 1897. 1896. 
8 $ 8 ® 

Akron Bedf’d & Clev. |Novemb’r.| 6,883} 6675) 94.336) 90,694 
Amsterdam 8t. Ry. |October...| 4,178) 3,819] 40,761 41,267 
Atlanta Railway ..../Novemb’r.| 6,845) 6,175 82,537 79,965 
Atlantic Coast Elec..;October...| 7,721) 6,282) ..... ecol ewecccee 
Atl. Highl’ds Red B’k 


& loog Br. Elec.Ry.|Novemb'r.| 2,863) 2,103 89,5682) ........ 
Baitimore Con. Ry." ..., Novemb’r./179,857/170 666/2,136,443/2,080.511 


Bath 8t. Ry. (Muine).|Novemb’r.| 1,483) 1,424 18,829 19,020 
Bas Cities Consol....;Novemb’r.| 6,344) 6,579) ........|  -ceseeee 
Binghamton 8t. Ry...;Novemb’r.| 11,991) 10,233) ... ...| .... eee ° 


Bridgeport Traction.|Novemo’r.| 25,765| 23,841| 293814) 298,893 
Brockton Oon. 8t. Ky.|Novemb’r.| 25,889) 23,899) 314,924! 233,¥32 
Brklyn Rap. Tr. Co.— 


Beet ne & bub ¢ |Novemb'r.|433,701|421,461/4,936,933|4,844,503 





Buffalo Railway..... |Septemb’r.| ........| ........ 1,017,129) 1,028,547 
Cin.&MiawiVal.Trac |August..../ 9,471, ....-. .| 0... cans eae 
City Elec. (Rome,.Ga.)|Novemb’r.| 1.637) 1,602) 21,227 13,825 
Cleveland Electric. ..}Novemb’r./138.826'126,055/1,485,535/ 1,499,270 
Cleve. Painsv & E. |Novemb’r.| 7,319] 5,654 MEM,  seccsate 
Columbus St. Ry. (O.)/34 wk Dec.| 12,900) 11,4159 

Coney Island & B’lyn.|Septemb’r,| ........| ........ 

Consoli’d Trac. (N. J.)| Novemb’r. |255,700|229,574 

Danv.Gas El. Light & 


Street Ry.........../Novemb’r.| 10,141] ..... 
Denver Con. Tramw..|Novemb'r.| 47,038} 53,059 
Detroit Citi’ns’ 8t.Ry.|3 wks. Dec.| 65,077! 59,60: 
Detroit Eiec. Ry......)Novemb’r.| 31.703] 31,763 
Duluth 8t. Ry........ Novemb’r.| 16,24”| 15,915 
Englewood & Chic.../Septemb’r.| 6,357] ........ 
Erie Elec Motor Co..|Novemb’r.| 11,150] 10,441 











128.661) 139,187 


Galveston City Ry.../Septemb’r.| 1-,54 | 19,148; 163,33»| 161,692 
Harrisburg Traction.|Novemb’r.; 18,883, 15.955) 22. 22. | ewe e nee 
Herkimer Mohawk I!- 

ion @ F’kfort El. Ry.,\October...| 3,050, 38,290; 32,754) 35,56) 
Hoosick Ry ..........|October... 6:9) GH 6,541 7,233 
Interstate Consol. of! 

North Attleboro....|Novemb'r.' 10,18<| 9,736) 119,008) 114,023 
Kingston City Ry.... |Novemb’r. 4,474| 4,296) 50,220) 49,779 
Lehigh Traction .....,.Novemb’r.| 8,480; 9,369 99,945) 111,226 


London 8t. Ry. (Can.).| Novemb'r. 749) 6.55») 9.740 
Lowell Law. & Hav..|Novemb’r.| 32,<64) 28,451| 407,845) 379,833 
Metrop.(Kansas City)|2d wk Dec.! 33,673) 30,99/1,772,164/1,t91,233 
Metro. W. Side (Chic.)/ Novemb’r.| 98,81°| ....... onan ae 
Montgomery 8t. ky../October.../ 3,957) 4,610 47,485 47,794 
ntreal Street Ry... | Novemb’r.|110,899/ 100 787) 1,247,7-2) 1,172,816 
assau Eleo, (B’kiya)|Novemb’r. 138 527) 119,9 +5/1,764,39N/ 1,343,140 
Newburgh Electric...,Novemb'r.| 5,7 3) 5,121 77,3845) 81541 
New London 8t. Ry..|Novemb’r. | 3.150) 3,042 §0,276| 50.346 
New OrleansTraction|Novemb’r. 89,! 42/104,231/1,129,325/1,212,908 
North Shore Traction 2d wk Dec. 238,504) 23,311/1,388,616/1,381,613 
Ogdensburg St. Ky...,Novemb’r. —2,2'6| 1,343) —§%,69+| 16,168 
Paterson Ky ..... ....Novemb'r. 28,830) 24,6.8|) 317,366) 293.719 











Po’keepsie & Wapp.F |Uctober..., 7,260) 6,352 73,576 74.458 

ich ad Tractivno..;Novemb’r.|} 9,408! 7,115) ........ Shacpanin 
Rochester Ry.. .....,3eptemb’r.| .... |... . | 589,895] 652.373 
Roxb’h ch H & Nor’u |Novemb’r. 5,240) 5,143 73,930 73,026 
Schuylkili Traction.. |Septemb’r. 852’) 8,484 6° ,UR6 72,816 
Schuylkill Val. [rac |Novemb’r.| 4,502) ........ 55,318) ...... oe 
Scrant »n & Varbond’e Novemb’r.| 3,547) .....22.)  ne-nee|  soee-nee 
Scranton & Pittston. Novemb’r.| 5,su4).... | = .....0. 


f -s00 ose 
Scrantoo Railway..../.Novemb’r.) 33,24%4| 30,201! 329,492) 320,756 
Syracuse E’st-SideKky.|Novemu’r.| 2,344) 2,741 29,58 34 622 
8 use Rap. Tr. Ry. Novemb'’r.| 38,765) 31,032; 39:,145| 385,054 
7 Haute El’o. Ry. Septemu’r.| 14,259) 13,700) 141,790) 120,341 
Third Avenue (N.Y.). Septemb’r.| ........| ........ 1.935,.425/2,000 557 
Toronto Ry .... + |Novemb’r. 88,68) ~4,617| 954,946) 83,781 
Twin City Rap. Tran.'Novemb’r.| 169.07 .| 161,344) 1,801,995|1 863,420 
Union (N. Bedford) ..|Novemb’r. 16.630! 195,793) 2u4,0s0 
United fract. (Pitts.) Novemo’r.}117 847/111,t77| ........ 
United Tract. (Prov.) Novemb’r./141,881/131,643/1,582,134/1,581,234 
Unit. Trac. (Reading)|Novemb’r. ¢ 2 

Wakefield & Stone..... Novemb’r.| 3,937) 3, 92 55,423 
Waterbury [rection..'Novemb’r.| 22,442] 22,213) 234,341) 220,904 




















West Chicago St. Ry.|Wk.Dec.16 72,611] 70,52 oR ee ase 
Wheeling jiway.../Novemb’r.| 14,4-6] 12,781) 153,119) 153,016 
Wilkesb. & Wy. Valley'Nuvewb’r.' 42,236) 41,247) 447,054 _ 461,962 





* Includes Baltimore Traction and City & Suburban for both years. 


Street Railwsy Net Earaings.—The following table gives 
the returas of SrREEr ral) way gross and netearniags received 
this week. Ia reporting these net earnings fur the street ratl- 
ways, we adopt thes sme plan as that for the steam rows — 
that is, we priat each week all the returns received thi:t 
week, but once a month (on the third or the fourth Saturisy) 
we bring together all the roais furaishing returas. aid the 
latest statement of this kind will be fouad in the Car dNICLE 
of December 18, 1897. The next will appear in the issue of 
January 22, 1898. 


——Gross Earnings.—~ — Net Harnings.- —- 
= 1 _ 1897. 396 


Roads, 8 

Atlanta Railway.....Nov. 6,345 6,175 tdef.3ié6 755 
Jan. 1 to Nov. 80..... 82,537 79,965 13,630 19,448 
Brockton Con.8t.Ry.Nov. 25,889 23,899 12,207 10,903 
Jan. 1 to Nov. 30. .... 314,929 293,932 99,225 124,70. 
Consol. Tract’n.N.J.Nov. 253,700 229,574 125,512 111,8!1 
July 1 to Nov. 30,.... 1,329,984 1,237,995 697,689 623,079 
Danv.Gas EL.-L.&S8t.Ry.Nov. 10,141 6e6ecose 4,50 PE PA 
Jan. 1 to Nov. 30..... 95,735 eeessece 43,202 cesssece 

Denver Con. Tramw..Nov. 57,038 53,059 19,774 20,90 
Jan. 1 to Nov. 30. .... 658,373 666,614 259,723 255,964 
Lowell Uawr’ce & H.Nov. 32,264 28,481 12,076 10,90. 
Jan. 1 to Nov. 30..... 407,345 379,833 163,495 156,517 
New Orleans Tract .Nov. 89,042 104,231 35,959 42,931 
_ Jan. 1 to Nov. 30..... 1,129,325 1,212,905 354,471 528,843 
NorthShore Cract’n..Nov. 105,481 102,238 36,889 38.311 
Jan. 1 to Nov 30..... 1,341,781 1,33»,672 579,621 572,689 
Oct. 1 to Nov. 30..... 227,765 214,115 87,284 83,196 





-~—Gross Earnings. - Net Earnings.——. 
1897. 1896. "1897. Ta06. 


Schuylkill Val. Trac..Oct. 5,191 oagdnene *773 obeenene 
November....... o-cee 4,602 aeneseas *598 cwcecces 
0 153,340 - 98,334 89,558- 


Twin City Rapid Tr..Oct. 167,67 
Jan. 1 to Oct. 31..... 1,632,922 1,707,076 904,973 977,175 


* Included in expenses for October is $556, and for November $251, 
these items being + xtraordinary expenditures for rebuilding road in 
connection with the loweriag of the grade of the road as part of a 
general city improvement. 

t Ipcrease in expenses in November due to heavy payments 
occasioned by accident in that month. 


Interest Charges and Sarplus —The following Strext 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges 


——Int., rentals, etc.—— —Bal. of Net Earn’s.— 
1897 1896. 1397. 1896. 


Roads, 8 BR 
Atlanta Railway.....Nov. 1,250 1,250 def.1,566 def.495 
Denver Oon.Tramw..Nov. 18,167 17,828 1.607 3,079 
Jan. 1 to Nov. 3U..... 202,369 196,332 57,359 59,632 
——— ee 


ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual. 
reports of steam railroads, street railways and miscellaneous 
co.npanies which have been published since tho last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports ia to day's CHRONICLE, 

RalILROADS AND MISCEL. 00.’8, | RAILROADS AND MISCEL.CO’8(Oon. 

Volume 65— Page.| Volume 65— Page. 
Akron & Chicago Junc.... } (of S. Car.)... ttn 
American Cotton Oil... and Power -ocoee Gam 


American Ty 
Baltimore & 
Bal 


















Calgary & Eimonton.. 
Central Ohio. .... 

Central Pacific. ... son - Bh, 
Chic. & North-West Granaries,Ltd.1171 
Cleveland on & Columbus...... 1179 






































Derroit & Mackinac .... «+-.+0.-+. 
Florida Central & Peninsular....... 1170 
Great Northern.........+.. 904, 921, 927 
Houston East & West Texas - 822 
fouston & Texas Central.. . ° 
nte national Packing Co ... -1021 
ron Steamboat Co .........-+++ . 1021 st 
Kanawha & Michigan ....... --.121 STRE«T 
ansas City Ft. Scott & Memphis. 821 | Brockton Street .... ... 
fansas City M his & Bir 20 | Globe St. (Fall River)... oo 
fansas City Pittsburg Hartford Street Ry.. ... booed 
Maine Central..... Hart. Manches’r & Kockv’e Tram.1060 
anhattan Ry., N. Y. Ci Hartford & West Hartford ..,...1060 
ergantbaler Linotype Lowell Lawrence x Huvernill.....1022 
ich Peninsul Lowel] & suburban. .. ... 














-1022 
Lynn & Boston 1171 
-1022 


Missouri Kansas & Te oe 20 seco 
Soringfieid (Mass.) St. Ry.. 


Newark Somerset & 8 








New England Gas & Cok WeOe IE Us. BOT 000. 0005 cdastones 021 
New Jersey & New York.... ...-..- Worcester Consolidated St. Ry....1022 
Norfolk & Southern......- ...+++0++ 





Lake Shore & Michigan Southern Ry. 
(Preiiminary statement of earnings for the year ending 
December 31, 1897.) 

This company reports as follows for the years ending Dec; 
31, December, 1¢97, being partly estimated : 











it 1896, 1895. 1894. 
Gross earnings....... 20,293,0L2 20,193,957 21,016,034 19,587,870 
Operating expenses..13,486,585 13,726,154 14,568,219 13,186,069 
Net earnings..... 6,806,428 6,467,803 6,447,815 6,371,801 
Fixed charges....... - 3,060,000 3,445,403 3,419,500 3,402,862 
Balance........... 3,746,428 3,022,400 3,028,315 2,968,939 
Equal on stock to ... (7°57 p.c.) (6*llp.c.) (6°12 p.c.) (6 p. ¢.) 
Dividends 6 per cent. 2,967,990 ,967,990 2,967,990 2,967, 
Surplus ........... 778,438 54,410 60,325 949- 


Expenses include all expenditures. Nothing has been 
charged to construction or equipment since 1883. The fund- 
ed debt was decreased $250,000 during the year by the sink- 
ing fund. The semi-annual dividend of 3 per cent was de-- 
clared payable Feb. 1.—V. 65, p. 1024. 

Michigan Central RR.—Canada Southern RR. 
(Preliminary statement for year ending Dec, 31, 1897.) 
MICHIGAN CENTRAL, 

The Michigan Central reports the earnings of these com- 
panies as follows for the year ending Dec. 31, December, 1897, 

being partly estimated : 
1897. 1896. 1895. 1894. 


Gross earnings.......13,630,000' 13,821,614 13,651,419 12,584,012 
Operating expenses.10,18%4,000 10,392,351 10,183,231 9,144,107 

















Net earnings ... 3,447,000 3,429,263 3,468,188 3,439,905 
Interest and rentals. 2,415,000 2,394,565 2,402,201 2,401,185 
Surplus........... 1,032,000 1,034,693 1,065,937 1,038,720 
Proportion to C.8... 282,v00 236,474 304,7.5 287,808 
Proportion to M.C 750,000 708,224 761,272 750,912 
Other income......... 44,000 29,685 49,077 44,649 
Net income....... 794,000 777,909 810,349 795,561 
Dividends, 4 p. ¢..... 749,520 749,520 749,520 749,528 
Balance......... 44,480 28,389 60,829 46,033 


The semi-annual divid2ad of 2 p2r cent wis declared, pay- 
able Feb. 1. 
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CANADA SOUTHERN INCOME ACCOUNT. 
1897. 1896. 1895. 1894. 
, a . $ $ $ $ 
*roportion of earu 

inye due C. 8...-... 282,000 296,474 304,715 287,808 
Other income......... 1,600 1,381 18,660 7,413 
Total net......... 3,600 855 323,375 295,221 
Dividends declared.. (2)800,000 400 (2%) 397 7 "500 (249)375 000(219)375, ‘000 
TRIORSC .. 000000 -00008-. def. 16,400 400 def.39,645 def.51,625 def.79,779 
Total sur. Dec. 31. 3,152 19,552 59,197 110,822 


A dividend of 1 per cent was declared payable Feb, 1, 1897. 
—V. 64, p. 1225. 

Brooklyn Rapid Transit Company. 
(Report for year ending Oct. 31, 1897.) 

The Brooklyn Rapid Transit Company ha; issu °d as fol- 
lows its balance sheat of Nov. 3). 1897, s 
parative statemeat of the earniags, étc., of tha Brooklyn 
Heights RR andthe Brooklya Queens County & Saburban 
RR. for the year ending Oct. 31, 1897: 

BROOKLYN HEIGHTS RR. CO. AND BROOKLYN QUEENS 
COUNTY & SUBURBAN RR. CO. 


COMBINED ome... ~- STATEM“NT OF BARNINGS, OPERATING EX- 
PENSES, ETC., FOR YEARS ENDING OCT. 31, 1897 ANv 1896. 




















1897. 1896. Tncrease. Decrease 
Gross earnings.......... -$5,356.1L05 $5,216,388 $139,717  .....-.-- 
Oper. exps., incl. taxes... 3,379,046 3,431,414 2S hl 
Net earaings.........$1,977,059 $1,744,974 192,085 ocaun ine 
Other income............. 182,342 RE. icusee sen 11,419 
Gross income....... ..$2,159,401 $1,973,745 180,466 abistidde’ 
Fixed charges...........-. 2,069,872 2,057,502 12,370 aaad 
Se ee $89,529 . pk See ere 
DOR. cccncece cose 060s ceeese “$78, MME s#: ts kick agg +s cdidudis 
B R00KLYN RAPID TRANSIT COMPANY. 
BALANCE SHEET NOV. 30, 1897. 
Assets. Liabilities. 

Investment account. .$22,240,204 | Capital stock.......... $20,000,000 
B Q..C. & 8S. RR. Co. Mortgage vonds....... 7,000,000 | 
1st cons. bonds...... 1,704,170 | Coupons ............... 11,850 | 
Do, construction ace’t 3,638,066 | [Interest payable beecds 73,938 | 
Treasury bonds. ...- “669,000 | Bills payable.......... 90,000 

QUEUE, . codhswiesree cassce 4,100 | Special loan, acct. pu 
Coupon deposit....... 1,250| chase B.Q. 0.&8. nds 1,248,650 
Interest receivable .. 94,805 | Vouchers .............. 317 
Bills & accts. ree’vable 98,000 | Profit & loss, surplus. 69,880 | 

Total... .cccoe secces $28,454,685 TORE. samensee ene----$28,454,685 | 





* Includes $67,000 subject to call for exchange of Sea View RR. 
securitics.—V. 65, p. 1070. 
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GENERAL INVESTMENT NEWS. 





Reorganizations, Etc.—Lates’ Data as to Defaults, 
ganization Plans, Payment of Overdue Coupons, Ete.—All 
facts of this nature appearing since the publication of the last | 
issues of the Investors’ and the Srreet RAILWAY SUPPLE- 
ments may be readily found by means of the following index, 
This index does not include matter in to-day’s CHRONICLE. 

RAILROADS AND MISCEL. Co.'s. RAILROADS & MISCEL. Co’s (Con.) 


Volume 65— Page. Volume 65— Page. 
Akron & Chicago Junc..... default, 623 | N.Y. & East River Gas ...... consol. 869 
American Grocery _ ..... no recur. Northeastern of Georgia..sale auth.1174 
Arizona Im ovement eanees forecl, 1023 | Ogdensb. & L. Champ. int. payment.1174 
Atlantic & . Cent. Dir. sale.“7¥, 977 | Oregon Improvement... .4th instal.1116 
Baltimore Bett, “default.r23; devoste, *O% ao do sold tu reorg. com.925, 977 
Baltimore & Ohio....defa ules 825, 1023 new Co. -int. paymt. 1072 


Do com. deposits & rms. 868 Pacitie Ra. Aid nente.. 
BayStateGas. Boston dale dentd 975 | Peuria Dec. & Ev. lst assess, 
Bennington & Rutiland....r-fund. 975 do do" evap 1174 

Central Pac. . Brethertor. ‘a circular. 869 | Rich. Nich. I. & B....sale confirmed.\ 72 

do stockholde s’ notice.1113; reory.1172 | Sand. Mans. & Newark...sep. recvr.1972 
Central Vermont. .depost's, etc.923, 976 oO committe, 1116; ¢ supon, 1116 
Cent. Washington. salr.1113; stat us.1172 Saratoga & St. Lawrence .....sold 1116 
Chicago & North Western. new 3348.10;0 | Southern States Land & T...reorg.172 

do ab-tract of yan mtve.11-2, 1175 | St. L. & San Fran....Branch 8. 
‘ “hic, R. 1. & Pac.re und. ener 976 1070 popestos < Consol. Bi coccns Javed. 1116 

Chic. & Southeastern Ry.. 924; Tacoma Land Co.........-.. «+ LOTZ 
Chic. Term. Transfer. mew asourittes. ‘1172'] Toledo st L. & K. C....foreclo 825, 1 5 
Chicago & West Michigan .couponie2z3 | Un. Fae. -8ale,825, 870; “sale confirm. 
Cineinnati N. «. & Tex. Pac.status.1173 | dvisury com. ee 


peyment. 1174 
821; dep. 977 








Colorado Midl’d...assess «.t. notice.1071 do : ist 68 to be paid Jan. 20.1072 

= new secur. in Jan.1113 oe .8ale collat. Morgan no‘ es.1072 
Columbus & Gn. . ~ we - coup, S24 Kansas Pacific sale.t127, 1174 
Columbus H. V reory. plan 976 United Oe eepeey sale,1174 


Tol 
Connersville (Ind.) Gas & Elec.sale.1071 | Wheeling & L. Erie. prelim. assess, *”5 
Cum. & O. Riv., North Div..... sold.1173 | Wisconsin Central, .impvt. bds. def. 879 
Serer 4. Woodburn pnsot new S. seas | do do «+-Teory. status.1027 
Jutlut 7as8 ater. -. 8a ° -. 
Elmira Municipal Imprt......forecl.1071 STREET RaILWays. 
Equitable Gas. N.Y...consol new co, 8€9 Belle C’y Elec.( Racine, oy pro $138 
Evansy.& Richmond.new c mpane. 1173 | Belt Ry. of Washington, | C .sale.1172 
Excelsior Spri ee sale.1173 | Boston Klev.. cat End lease. sons 
Ft. Plain & Richfield Springs..salr. 869 Brooklyn Cable aR Sapte sale1liz 
Franklin & Megantic..... sold. 924.1071 pm ey Maryland (Balto.)recv.1178 
Galvest. La. P. & H..pronosed sale. 976 | Dallas St sold.1173 
Genesee & Wyoming Val. Las. 1114 Elmira a orseheads me PY. oe P€OTU.L7L 
Greenwood Anderson & W. ..sale. 369 | Eng. & Chic. Elec.. confirmed. 1023 


lpternational Bridge & Tram..sold. 976 
pentuehy & Indiana Bridge cup. 976 


Erie Alliance & So..... reorg. 924 | 


ub . 
Litule Ruck & Memphis sale.1115 
Lou. Ev.& 8t. L.con. prop. plan.1024, 1173 
Louisville & St. Louts.... .... ane tEs6 
Mem. & Charleston 9 6 


forect. 
status. Ay fort. ane. ‘74 


Fulton Wall &Cortl. scr F’y.salei071, 1173 
Kings Co. Kl. (Bklyn)..Ch. of recvr.1024 
uincoln (Neb.) St. LA <o-sale, 976, 1114 
Madison ee. ‘ City Ry.. . .80la.1071 
N. J. Electric (Paterson). 
Norfolk ‘< Ocean View.... ... 
Terre Haute Klec...recyrship. case.1025 
Watertown & Brownsville St.so/d.1127 
Water. & Fair. Ry. & L, (M.).reorg.1027 











Morristown & Cum b. Gap. West End St. (Bost.). ) lease dé-aped...v2g 102g 
leas t 


Newark Somerset & Straitsy. “adh 823 do do 1079 
N. Y. selting & Packing.... 1024 Zanesville Ry. & Elec......... recur.1ly7 


Allentown & Lehigh Valley Traction.—Bunds Val d.— 
A press dispatch from Allentown, Pa., says the Court of Com- 
mon Pleas, on Dec. 2' sustained the finding of Referee John 
Rupp, declaring valid and collectible the mortgage of $200,- 
000 given by the Allentown & Bethlehem Rapid Transit C>. 
to the Old Colony Trust Co.—V. 62, p. 906. 

American Malting.—First Dividend.—The directors have 
declared a quarterly dividend of 1°¢ per cent on the preferred 
stock, payable Jan 15 


and a co ubined com- | ° 


Interim Certificates Kachangeable Dec. 27 for Stock Certifi- 
cates.—Holders of interim certificates issued by the Guaranty 
Trast Co. of New York for the common and preferred 
stocks are notified that they can exchange them for engraved 
stock certificates at the office of the Guaranty Trust Co, on 
and after Dec, 27.—V. 65, p. 665. 

American Steel & Wire.—Statement as to Pending Consol- 
idation,—Regarding the prop sed consolidation substantially 
the following statement has been given to the press: 


With the view of largely increasing the export trade in wire, 
wire nails and other products, and also materisliy reducing the cost 
of their manufacture and sale, certain gentlemen who for many 
years have been successful in the business have decided to organize 
a new corporation which will acguire by purchase the proper ies of 
the leading mannfacturers of wire throughout the United States. The 
new company will be authorized to issne capital stock sufficient to pay 
for the properties to be acquired and also to furnish ample tunds for 
doing the business 

Provisional agreements have been made with the owners of the 
latgest plants for the purchase of their properties, inclnding lands, 
buildings, machinery and patents. Three competent engineers are 
now exawining the different plants and one of the best known houses 
of expert accountants in Europe and America is examining the 
books of the companies for the purpose of “etermining their earning 
capacity. The prices to be paid will largely depend upon the reports 
of these «xperts, but it is believed they will justify the prices already 
named. So soon as ths reports have been made the purchases will be 
closed and business commenced by the new company. 

A large portion of the capital stock of the new corporation will be 
subscribed by thor who are now actively engage! in the business, and 
who will be personally connected with the management. Arrange- 
ments will he made with J. P. Morgan & Co. to underwrite the bal- 
ance, so that under all conting ies the ry cash capital shall 
be forthcoming. There are a few smaller concerns that are desirous 
of selling their plants to the new company, and it is probable they 
will be purchased if offered at fair prices. 











It is not proposed to antagonize the in‘erests of any other manufac- 
turers in any respect nor to increase the manufacture of steel billets, 
nor to increase prices to the consumer.—V. 65, p. 1172 

Atlantic Trust Co.—Conservatire Action.—It is an- 
| nounced that the trustees of the Atlantic Trast Company 

| have determined upon a conservative policy looking to the 
| retention for a time of the company’s earnings in its business, 
| thus strengthening its surplus. They have also decided to 
| take from the company’s surplus account and place in sus- 
| pense to meet the possibility of losses about $250,000, This 
policy has already been approved by a considerable number 
of the largest shareholders. The company has just declared 
| a dividend of 2 per cent out of the earnings for the quarter 
ending December 31, payable January 3 to stock of record 
| December 27. The net earnings in the last quarter have 
| been equal to about 3 per cent on the stock. Tha State 
Bankiog Department found the condition of the company on 
September 22 last to show a surplus of assets over liabilities 
| of $449,575. 
Baltimore & Ohio RR.—Right to Deposit Consol. 5s Hx- 
pires Jun. 2.—The time for depositing consolidated mort- 


Reor- | gaze 5 per cent gold bonds due 1988 with J. P. Morgan 


& Co., Brown Brothers & Co. and Baring, Magoun & Co. 
will expire on Jan. 2, 1898,—V. 65, p. 1072. 
Interest Pagments and Defaul:s Jan. 1.—The coupons due 
Jan. 1 will be treated as follows: 
COUPONS TO BE PAID, 
Name of loan. Outstanding. 
Pitts. & a Isville lst ex- 
Bh ddeabhoba cotkdw needa $2,581,000 Vermilye & Co., N. Y. 


B. & O. receivers! car trusts of 

ete pedipantrtg 3,400,000 Mercantile Trust Co., N.Y. 

Pitts. & Connelisvilie receivers’ Balt. suet & Guaranty 
en th eee, eae 650,000 Co., Bal 

Winchester & Potomac ist 6s.. 147,233 B.« o. ~ Baltimore. 

Winchester Strasburg on 
stock—dividend................ 74,600 B. & O. office, Baltimore. 

COUPONS NOT TO BE PAID WHEN DUE. 


Pitts. & Connelisville consol. M. 
steriing loan 6s... .-.+--- $6,648,224 See also V. 65, p. 234, 276. 
Sandusky Manstield & Newark Jan.,’97, coups. were paid 


Coupons paid ai— 


Lt A Pere ea 2,300,000 Dee.15,’97. V. 65, p.1116. 
Columbus & Cincinnati Mid. 1st July,’96, coups. were paid 

extended 419s............ Snead 2,000,000 Oct. 1,’¥7. V.65, p. 619. 
—V. 65, p. 1072. 


Baltimore & Ohio Southwestern h. - .—Listing of Ohio 
& Mississippi First Consuls Extended. he first consols of 
the Ohio & Mississippi extended from ‘‘ Jan. 1, i897, for fifty 
years. at 4 per cent ynterest per annam, payable semi-annu- 
ally January and July in each year, principal and interest 
payable in gold coin of the United States of the present 
standard of weight and fineness,” have been listed on the 
New York Stock Exchange. The trustee of the mortgage is 
the Union Trust Co. of New York. In June, 1872, an ar- 
rangement was made for establishing a sinking fund for the 
purpose of retiring $3,600.00) of these bonds; this arrange- 
ment was subsequently abandoned, and has not been in force 
for many years ; under it, however, $155,000 of these bonds 
were retired and canceled. Under the terms of the extension, 
an <p ere will be endorsed upon the bonds originally en- 
titled to the sinking fund, as follows : 

It is further agreed by the holder of this bond that the bonds now 
held by the Unton Trust Company of New York, in the rg | fund, 
shall be canceled by said trust company and delivered to the Balti- 
more & Ohio Southwestern Railway rg and that the sinking 
fund agreement bearing date June 21, 1872, between the Ohio «& 
wee ypi Railway Company and Allan ‘Campbell and Samuel U. Kr 
Odell and the Union Trust 'ompany of New York, shall be, and so far 
as this bond is concerned is, rescinded and held for naught. 

OF the first consols extended, $2,615,000 have been ad- 
mitted to the list, and additional bonds will be added as is- 
sned up toa total amount of $5,385,000. Each extended bond 
carries a new agreement as follows: 

By this contract and coupon sheet providing for the payment of in- 
terest at the rate'of 4 per cent per annum in gold, free of all taxes, 
which the company may be required to retain, made* by the Baltimore 
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& Ohio Southwestern Railway Company and attached to this bond, 
and by its acveptance by the holder, it is muually agreed that the prin- 
cipal of said bond shall be payable in gold coin of the United States of 
the present standard of weight and tineness and shall not be due or 
payable until the tirst day of January, L947, naless default is made in 
payment of interest on the same for six months after presentation of 
the proper coupons, which. extending to said date, said company has 
attached to s2id bond and promises to pay on sich presentation, but 
upon such default the principal will thereupon be due and payable; 
the mortgage to secure this bond remains unimpaired, and no part of 
this contract shall be construed to affect its validity or priority.—V. | 
65, p. 1113. 

Bay State Gas Company of Delaware.—Suit Discontin- 
ued.—A dispatch from Wilmington, Dal., Dac. 2), says the | 





shares, and can create no bond or mortgage withont the con- 
sent of 90 per cent of its preferred stock. Its plant and equip- 
ment are estimated to be worth $1,5 0,010 and its business 
‘‘will consist in buying, selling, elevating and shipping coal 
and coke for the Cincinnati market, and all other points 
tributary thereto, which the reports of ths Cincinnati Caam- 
ber of Commerce show to handle over 2,500,000 tons, or 70,- 
000,000 bushels annually.” 

Cleveland Cincinnati Chicago & St. Louis Ry.—Divid2nd 
on Preferred.—A3 announced in the CHRONICLE last weak a 
dividend of 1'4 per cent will be paiion tie preferred stock on 


suit of Godfrey Morse and others azainst the company has | Jan, 20, 1898, to stockholders of record Dac, 24. From 1890 to 


been discontinned upon order from Jadge Dallas of the | 
United States Circuit Court.—V. 65, p. 1115. 


Brooklyn Rapid Transit—Sea Beach Ry.—$/,?/7,000 | 
Bonds Listed.—The Brooklyn Ravid Transit Company has 
listed oa the New York S:sock Exchange $1,217.0)) addi- 
tional 5 par cant bonds of 1895, making the total amount 
listed $6 398,000. The new bonds were applied as follows: 

For the purchase of $190,752, pac value, of the capital stock and 
$37,500 tirst mortgage bonds of the Sea View RR., the purchase of 
Brookiyn Queens County & Suburban RR. ti'st consols (the Transit 
Company now owning $2,255,00), par value, of said boads, an in- 
crease of $334,000 since the last listing); and for extensions and im- 
provements on the Brooklyn City RR, the amount of suc. construc- 
tion expenditures being re-pavable by the Brooklyn City RR. at the 
termivation of the lease Of the $675,000 cash which has thus been 
applied siuce March 31 last about $162,0: 0 represents extensions, 
$45,500 new buildings and shops, $204,500 additional cars and elec- 
trical equipments (uot renewals), and the remainder electrical 
conversion and reconstruction aud for miscellaneous construction 
purposes. Since its ast application also the company has increased 
the security of the mortgage by the acquisitien of the entire capital 
stock, amounting to $650,000, of the Sea Beach Ry. Co., subject toa 
mortgage of $55,000 4 per ceut gold bonts now outstanding. This 
roperty consists of a steam railroad between Bay Ridge and Coney 
sland, owning allits rightof way, and with valuable terminal and 
ferry privileges at 65th Street, Bay Kidge, including some 230 feet of 
water front property.- V. 65, p. 1070. 

Cen'ral RR: of New Jersey.—Listing of $2,320,000 Gen- 
cral Mortgage Bonds for Refunding.—General mortgage 5 
per cent bonds of 1889 for $2,820,0'0 have been listed on the 
New York Stock Exchange, having been issued under the 
terms of the mortgage to retire Lehigh Coal & Navigation 
bonds due Dec. 15, 1597, $2,310,100, and adjastment bonds 
called for payment, $10,000, The Lehigh Coal & Navigation 
bonds were assumed as a means of payiog for the equipment 
of the Lehigh & Sasquehanna RR. purchased at its inven- 
toried value under an agreement dated M rch 31, 1871. The 
amount of general mortgage bonds now on the list is $43,924, - 





0.0.—V. 65, p. 1114. 

Central Union Telephone.—Bonds Offered.—Kessler & 
Co, and Henderson & Co. offer for subscrip'ion at 115 and 
interest $1.200,' 00 6 per cent first mortgage gold bonds of the 
Central Union Telephone Co., part of an authorized issue of 
$3,00",000 due July 1, 1916, with option of payment by the 
company after Jan. 1, 1906, at 105 and interest, the Illinois 
Trust & Savings Bank of Chicago, Trustee. The company 
holds licenses for all the instruments and apparatus owned 
or controlled by the American Bell Telephoae Co. in the 
territory comprising the States of Ohio, Indiana and Illinois, 
and is operated under the general policy of the American 
Bell Telephone Co., which owas more than half the capital 
stock of the Central Union Telephone Co. and also a large 
part of its bonds, the present issue included. The net earn- 
ings for 1897, two months estimated, are $340.787, or twice 
the interest charge. The report for 1896 was in V. 64, p. 328. 

Central Vermont R &.— Bonds Cal/ed.—Six per cent equip- 
ment bonds numbered as follows, viz., 5, 6, 9, 18, 29, 38, 115, 
119, 122, 134, 135, 162, 182, 209, 252, 255, 262, 263, 269, 302, 362, 
357, 371, 3387 and 434, have been drawn and are payable, with 
accrued interest of Jan. 1, 1398. at the office of the United 
States Mortgage & Trust Co., New York.—V. 65, p. 976. 

Centralia & Chester RR.—Line Completed.—This road has 
been extended by the receiver from Evansville, Ill., to Ches- 
ter onthe Mississippi River, making the entire line from 
Salem to Evansville, including the branch to Rosborough, 
110 miles in length.—V. 65, p. 1172. 

Chase National Bank, New York City.—Jncrease of Stock 
Authorized.—The stockholders on Tuesday authorized the 
increase of the capital stock from $500,000 to $1,000,000, as 
recommended by the directors afew weeks ago. The increase 
will be made by the absorption of part of the bank’s undi- 
‘vided profits to that amount. The bank wili thus on Jan. 1, 
1898, have a capital of $1,000,000, a surplas of $1,000,000 and 
undivided profits of from $50,000 to $100,900.—V. 65, p. 1023. 


Chicago Terminal Transfer RR.—Listing.—The New 
York Stock Exchange has authorized the placing of this 
compauy’s securities upon the official list as from time to 
time issued, up to the following amounts, viz.: Mortgage 4 
per cent gold bonds of 1947, $13,000,000 ; four per cent non- 
cumulative preferred stock, $17,000,000); common stock, 
$138,000,000.—V. 65, p. 1172. 

Citizens’ Coal & Coke Co. of Cincinnati, 0.—$1,250,000 
Preferred Stock Offered.—W. E. Hutton & Co. of Cincinnati, 
O., are offering for subscription the $1,250,000 seven per cent 
cumulative preferred stock of this company, a corporation 
formed under the laws of West Virginia to unite and operate 
eight Cincinnati coal companies, which have been in success 
ful operation for from twenty to fifty years. Oaly two prom- 
inent coal companies in Cincinnati, it is said, are not included 
in the consolidation, The new company is capitalized for 
$2,75,000 common and $1,250,000 preferred stock, in $100 








April, 1897, the company paid 5 per cent per annum on this 


stock (1/4 per cent quarterly), bat this yeir the July ani Ost- 
ober divideads were omitted, miking only 2'4 ver cent paid 
in the twelve months ending Dec. 31, 1897. The statament 
of earnings published by us last week (pies 1166 aad 1167) 
shows a surplus over charges for the four months ending 
Oct. 31, 1897, of $154,303 (against $151,906 in 1896); the divi- 
dend now declared calls for $ 25,000.—V. 65, p. 976, 


Colorado Midland RR.—Mortgage Filei.—The company 
has executed its new first mortgage for $10,0:0,0Ju to the 
Central Trust Co. as trustee. 

Coupon Payment and Drawn Bonds.—Notice is given that 
funds have been deposited with the Central Trust Co. to pay 
the January coupon of the new mortgags bonds as soon as 
the securities are issued, which will be about Feb. 1, 1898. 
The drawn equipment bonds, series B, numbers of which 
have been published heretofore, and coupons of the equip- 
ment bonds, series B, due Jan. 1, 1898, will be paid at the 
Central Trust Co.—V. 65, p. 1113. 

Colorado Valley RR.—New Road.—This Texas company 
has begun the building of 74 miles of road from S weet water, 
Texas, on the Texas & Pacific RR., southerly to Ballinger, or 
San Angelo, on the Gulf division of the Atchison Topeka & 
Santa Fe. About 3) miles of track, it is stated, have been 
laid. An extension to Sin Antonio, etc.. is also projected. 
Irving Wheatcroft of Sweetwater is Vice-President and 
General Manager of the company. The company several 
weeks ago applied to the Texas State Railroad Commission 
for aathority to issue $1,264,000 of bonds, at the rate of 
$16,000 per mile, to meet the cost of construction, etc. 

Continental Match—Diamond Match.—New Factory.— 
Touching the report that the Continental Match Co. had de- 
cided to establish match works near Chicago and was about 
to convert to this use the Riverview factory of the Kankakee 


Furniture Co., President Edwin Gould is quoted as saying: | 


“IT bought the factory at Kankakee because the Continental 
Match Co. had outgrown the plant at Passaic. I als>thought 
it time to enter the Western field.’’—V. 64, p. 82; V. 65, p. 1028. 

Corvallis & Eastern RR.—Oregon Central & Eastern.— 
New Company.—The Corvallis & Eastern RR. has been incor- 
porated in Oregon with authorized capital stock of $2,50),(00 
and power to construct and operate a railway line from Ya- 
quina Bay, Ore., to Snake River, in Malpeur County [at a 
point probably near Huntington on the Oregon RR. & Navi- 
gation Co.’s line]; also a branch road from near Prineville to 
California, through Lake County. The object of the new 
company is said to be to purchase and extead the Oregon 
Central & Eastern RR., which runs from Yaquina to Idanah, 
Ore., 142 miles. The Oregon Central & Eastern was succes- 
sor of the Oregon Pacific Ry. A. B. Hammond, President of 
the Oregon Central & Eastern, is at the head of the new 
company.—V. 60, p. 712. 

Detroit Electric Ry.—Payment of December Coupons.— 
Referring to the report that the December interest of the 
Detroit Ry. had been defaulted, the Treasurer of the Cleve- 
land Trust Co. writes ‘‘that such is not the case; that the 
fands for the Dec. 1 coupons were placed with us, and that 
the majority of the coupons have been presented and paid. 
We also wish to state that the interest of the Detroit Ry. 
bonds has always been met when due.” 

The report of a default arose from the fact that the money 
for the coupons of certain of the second mortgage bonds 
of the Detroit Electric Ry. which are held by inside inter- 
ests was withheld owing to some disputed money accounts 
between the Detroit Citizens’ Co. and the Detroit Electric 
Ry. Co. The interest, it is understood, has been earned and 
will be paid when these differences are settled.—V. 64, p. 82. 

Detroit Gas Co.— Yeeting to Authorize Sale of Property.— 
A soecial meeting of the stockholders will be held in Detroit 
on Jan. 17, 1898, for the purpose of a:ting upon the question 
whether the company shall sell all of its property, franchises, 
etc., upon terms to be decided upon at said meeting, to a new 
corporation proposed to be organizad.—V. 65, p. 620. 

Farm & Dairy Product Co.—New Consolidation.—This 
company was incorporated at Trenton, N. J., Dec. 21, with 
an authorized capital stock of $15,000,010, to buy aad sell 
milk, butter and other farm products; its immediate objec 
being to control and handle the milk supply of New Yor / 
City and suburbs. Stock to the amount of $1,000 has been 
paid in. The incorporators are: John B. Summerfield and 
Henry C. Everdell of Brooklyn; Samuel B. Lawrence and 
Francis P. Lowrey, New York, and Burnham C., Stickney, 
Elizabeth. Of the stock $11,(00,000 is to be common and 
$4,000,100 8 per cent non-cumnlative preferred. The Presi- 
dent of the company is J. B. Sammerfield, 62 Wall Street, 
New York. 

The ‘‘ New York Times” on Wednesday said : 
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John D. Glmor, the premoter, is a wealthy baker in Greenwich 
Street. The people who are backing him are said to be principally 
men. Mr. Gilmor was ensbled to secure their aid more easily, 
it is said, because the retail milk trade in London is united under one 


corporation. 

The pian of the trust is to have a large central distributing depot in 
New York with a branch depot in Brooklyn. Wholesale dealers are 
to be invited to sell out to the trust and join it. An appraisement of 
the business of each is to be made, and the dealer ts to be paid a cer- 
tain proportion in cash. and to take the remainder in stock in the 
trust. But he is to sigu a contract that he wil) not start a new wilk 
business in the city or within a radius of at least twenty miles for the 


next twenty years. 
After securing the wholesale dealers the trust is to take the retailers 


in hand. There are said to be 4,000 milk wagons in New York alone, 
four or five wagons often delivering milk in the same street. The 
trust pro to have say 1,000 wagons, with one route only for each 
wagon. thia manner the trust will save an immense amount of 
money by the closing up of several hundred milk stores and the laying 
up of 3, wagone. his great economy, Mr. Gilmor argues, will en 
able the trust to ecll better milk for less than it is being sold now, and 
at the same time tu pay the farmers better prices. 

The following wholesale milk dealers, it is understood, 
have as yet not come into the consolidation agreement: New 
York Condensei Milk Co. (H. L. Borden President), New 
York Milk Co., Beakes Dairy Co., W. A. Blanck & Co, and 


Baldwin & O’Brien. 


Herring-Hall-Marvin.— Receivers Appointed.—Wright D. 
Pownall. one of the voting trustees, and ex-treasurer Gray, 
of New Jersey, have been appointed receivera of this com- 
pany in New Jersey. Application has been made for the 
— of receivers in Ohio and New York.—V. 65, 
Pp. 200. 4 

Hatchinson & Southern RR.—Suale Jan. 14.—This road is 
advertised to be sold under foreclosure at Hutchinson, Kan., 
Jan. 14, in two sections, one extending from Hutchinson to 
Cameron, Kan., 82 miles, and the other from Cameron to 
Wakita, Okla., 10 miles. The trustees under the deed of 
trust securing the Union Pacific gold note 63 of 1891 (Morgan 
notes) hold as part collateral for those notes practically all of 
the securities of the Hutchinson & Southern, exclusive of 
receiver's certificates, viz.; $6,424,900 stock (out of $7,320.000), 
$1,925,000 first mortgage 63 and a note on which $417,874 re- 
mains due. These secaritiés they have contracted to sell 
‘upon exercise of an option,” the foreclosure sale of the col- 
lateral on Jan. 12 being expressly made subject to this option, 
as the reader will see on reference to the notice on page iv. of 


the advertisements in the Curonicce for Dec. 4, 1497. The 


t 


» York, and on ex 


owners, it is understood, purpose to extend the road south to 
Denison, Texas—indeed, an extension of 22 miles from 
Cameron to Medford, on the Rok [sland road, was com 
pleted by the receiver only last March.—V. 61, p. 184. 


Isabella Farnace Co.—$1 250 000 Bonds Oferei.—Whit- 
ney & Stephenson of Pittsbarg offer for subscription at par 
and interest $1,250,.10 purchase money mortgage bonds of 
the Isabella Furnace Co This company has been ia opera- 
tion constantly since 1871 and owns three blast furnaces at 
Etna, Allegheny County, Pa., 1,130 acres of coking coal in 
Westmoreland and Fayette counties, Pa.; a coking lant of 
252 ovens, limestone quarries, railway cars, etc. The bonds 
are a first lien upon property valued in the aggregate at 
$2,518,195. They bear interest at the rate of 5 6 10 per cent 
per annum, free of all taxation upon either principal or in- 
terest, and are payable Nov. 1, 1927, all payments to be made 
at the Safe Deposit & Trust Co. of Pittsburg, which is tras- 
tee under the mortgage. The officers are: John W. Chal- 
fant, President; A E. W. Painter, Vice-President; James 

h, Secretary; J Painter Jr., Treasurer: The capital 
of the concern is $ ,250,000. The daily capacity of the fur- 
naces is put at 650 tons, or, in round figures, 235,000 tons per 
annup. 

Joint Traffic Association.—Case Postp-ned.—At Wasb- 

Dec. 20 the Chief Justice of the United States Su- 
preme Court announced that the case of the United States 
against Ly J yd —— Association had been re-assigned for 

on Feb. 21. 

Action As to Rates.—On Wednesday a conference was held 
the Presidents of the trunk lines, the Presidents of their 
c Western connections and the Board of pe ee of the 
Joint Traffic Asssociation regarding the subject of rates and 
in particular the restoration and maintenance of the rates 
upon east-bound business. The conference was largely at- 
tended and was continued on Thursday, with the prospect 
that anumber of meetings would be required to reach a 
definite ent. The serious extent, however, to which 
rate-cutting has gone was fully recognized, and a strong de- 

termination is manifested to remedy the evil. 

The Board of Ma’ rs of the Joint Traffic Association on 
Wednesday announced new rates in grain and grain products, 
this matter having been referred to the managers at the 
meeting of the Board of Control of the Association last week, 
Friday. The rates on grain and grain products are fixed at 
20 cents a hundred pounds from Chicago to this city, repre 
senting a reduction of 214 cents, excepting that corn is put 
on a basis of 1744 cents a handred pounds, Chicago to New 
1 corn from all points on the east bank of 
the Mississippi River a proportional rate is fixed of 171¢ cents 
a hundred pounds to cover shipments from points beyond. 
The new rates take effect Jan. 1.—V. 65, p. 773. 

Kansas City Fort Scott & Memphis RR.—Bond+ Svld.— 

company, it is stated, has sold $50), 0» consolidated 
ety oa 6s to a syndicate for the p irpose in part of retiring 
$338,000 Kansas City Springfield & Memphis 6 per cent bonds 
which mature May 1, 1*94, but which have been held by 


friends of the company uatil a favorable time for marketing 
securities should arrive.—V. 65, p. 821. 

Kansas City Watkins & Gulf Ry.— Foreclosure Proceedings 
and keorganization Status.—Foreclosure proceedings have 
been instituted in the U. S. Circuit Court at Shreveport, La., 
by the Farmers’ Loan & Trust Co., the trustees under the 
mortgage. The motion was heard on Dec. 11 and a post- 

nement taken. There are two reorganization committees 
inviting deposits, one with the Girard Life Annuity & Trust 
Co. of Philadelphia and the other with the Metropolitan 
Trust Co., New York. The namesof the latter committee: 
are Wm. H. Male, D. O. Eshbaugh, John C. Havemeyer and 
Theron G. Strong. A number of foreign bondholders, repre- 
sented by Alexander & Green, 120 Broadway, New York, are 
ag oy to be acting with the last-named committee. —V. 

, Pp. 729. 

Laclede Gas (St. Louis).—Case Postponed Till Feb. 21.— 
At Wasvington Dec. 20 the Supreme Court postponed argu- 
ment of the company’s case until Feb. 21.—V. 65, p. 778. 


Louisville Evansville & St. Louis RR.—Foreclosure Suit 
Under Fir:t Mortgyae.—The committee of which John W. 
Graham of Boston (President of the International Trust Co.) 
is Chairman, representing the first mortgage bonds of 1886, 
has instracted its counsel, Judge Alex. P. Hamphrey, to 
bring a suit for ths foreclosure of their mortgage. This ac- 
tion is the result of the failure at a meetiag last week of the 
committees representiag respactively the first mortgage 
bonds and the cons ls to agree on a plan of reorganization. 

The plans proposed by the two committees are described 
by the Louisville ‘‘Courier-Journal” as follows: 

The plan submitted for the consolidated bondholders was as follows: 
Issue #7,‘ 00,000 of 4 por cent nds, $5,000,000 of which to be issued 
immediately; also $3.750,000 of 4 per cent, non cumulative, preferred 
stock, and $3,000,000 of common steck. It proposed to give the first 
mortgage bondholders and Rockport holders only $2,495,000 of the 
bond issue and the same proportion of sto:k, reserving for itself 
$2.425,000 of the bonds and a proportionate amount of the stock. 

The plan submitted by the committee representing the first mortgage 
bondholders, was as follows: To leave the first morsgag : bonds intact 
and provide for the paymentof ail back interest; to issue $2,000,000: 
of second mortgage 5 per cent bonds and with them provide for the 
tirst mortgage bonds on the western end of the line and for the second 
mortgage bonds on the eastern end of the line; to issue $4,000,000 of 
3 per cent second mortgage income bonds and sith them tw provide 
for the retirement of the consois. and the Rockport b nds. It also 
suggested the issue of $1,450,000 of preferred 4 per cent stock and 
$5,000,000 of common stock. 

The lien of the several mortgages is showa in the follow- 
ing table; in the CHRONICLE of March 14, 1896, page 499, 
was a description of ths several lines and their earnings: 


Title of Loan. Amou"t. First Len on. Miles. 
L. Bv. & St Louis Ist M. @s of 1886. $2,00),00 N. Albany to Mt. Vernon.180°38 
Ev. Rock. & Eastern ist m rtgage 900,000 $ Evansville to Jasper...... 54°22 

GO Di iccpcascepccs:.-co _ -capesece . « Rockp’t June. tv Rockp’t. 16°15 
Louisy. Ev. & St. Louis consol. 6s.. 3,°97.500 Mt. Vernon to Belleville.. 64°32 
Venice & Car. ¢s of 1890-82.. ....... 300,000 Junction to Veaice, IIL... 6°86 
Hunt. Tell City & Cannel. “s........ 300,000 Lincoln City to Cannelton 22°72 
illinois & St. Louis lst mortgage... 200,000 Belleville to K. St. L mis.. 13°91 


The L. Ev. & St. L. $670,009 of second mortgage 63 of 1836 
are a second lien on the 130°33 miles, subject to the lien of 
the first mortgage. Tne foreciosare of the first mortgage 
and the separation of the road covered by it from the rest of 
the system would divile the miin ling in two pieces and be 
so serious in its results thatit is t» be expacted a compro- 
mise betwe sn the two interests will yet be effected. —V. 65, 

io. 


p. 1173 

Lawrence & Emporia Ry.—Ree iver Anpointed,—Hiram 
P. Dillon, of Topeka, has been appointed receiver of this 
line, which runs from Lawr-nce to Carbon Gill, Kan., 30 
miles, but which has not been operated sinve March, 1894. 
Its $165,000 bonds are all pledged as part collateral for the 
Kansas Pacific RR. consolidated mortgage. 

Lincoln Street Ry.—Sold.—This property was sold under 
foreclosure on Dec. 17 for $60,590, subject to $40,000 or 
more of city tax liens, to M. L. Scudder and William Belcher, 
representing the first and second mortgage bondholders. The 
successor company will be organized under the plan in V. 
65, p. 277.—V. 65, p. 1114. 

Louisville & Southeastern Ry.— Richmond Nicholasville 
Irvine & Beattyville RR.—keorganized Company.—The 
Louisville & Southeastern Railway Co. was incorporated in 
Kentucky this week by Adolph segalof Philadelphia, Ex- 
Gov. James B. McCreary, David Fairleigh and others as suc- 
cessor of the Richmond Nicholasville Irvine & Beattyville 
Railroad, recently foreclosed. Extensions are projected from 
Irvine to Beattyville, 32 miles, and to the coal fields of South- 
eastern Kentucky and Sonthwestern Virginia. The company 
it is stated, is authorized to issue $2,000,000 stock and $3,000,- 
000 bonds, including those for new lines.—V. 65, p. 1072. 

Lynchburg ( Va.) Electric Co. —-Ordered Sold.—At Lynch-- 
burg, Dec. 11, Judge Simonton, in the U. 8S. Circuit Court, 
entered a decree ordering the sale of this propertv under 
foreclosure of a mortgage securing, it is understood, $250,- 
000 of bonds. The compaay owns five andahalf miles of 
trolley track and has been in receiver’s hands for over a year. 

Memphis & Charleston RR.—Southern Ry.—Modifica- 
tion of Plan.—hoads to Be Merged.--The Memphis & 





Coarlesten Committee, Adrian Iselin, Jr., Chairman, in- 


forms the bondholders that the Southern Ry. Co. has agreed 
on completion of reorganization to purchase the road and to 
give its own direct divisional bonds, secured by first mort- 
gage thereon, instead of the first mortgage bonds proposed to 
be issued under the plan; also to deliver its preferred stock 





in lieu of the income bonds or preferred stock. The di- 
visional first mortgage bonds in each instance will be issued 
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in lieu of an equal amount of first mortgage bonds of the new 
company and the Southern Railway preferred stock to the 
= amount of $400 in lieu of the $400 incomes allotted un- 

er the plan to each Tennessee lien, first mortgage or second 
mortgage extended bond. Southern Railway preferred stock 
to the par amount of $1,600 also will be issued in lieu of 
$1,200 of incomes alloted under the plan to each of the 864 
consolidated bonds, 

In pursuance of this contract the Southern Railway Com- 
pany has acquired all of the general mortgage 6 per cent 
bonds held by the committee of which Simon Borg is Caair- 
man, and proposes to deposit the same under the said plan of 
March 5, 1*96, thereby insuring the accomplishment of the 
plan of reorganization as now modified. The holders of cer- 
tificates for general mortgage bonds deposited will be enti- 
tled on completion of reorganization to receive $2,000 Southern 
Railway preferred stock in lieu of $1,500 in the income bonds 
of the new company. 

Thecommittee of which Simon Borg is Chairman also gives 
notice that in accordance with the agreement, duly rati 
fied, the Central Trust Company upon surrender of 
its certificates will pay in cash the sum of $6°0 
for each $!,000 of general mortgage bonds with all 
unpaid coupons attached. Holders of Central Trust 
Company receipts for 7 per cent bonds or for Guaranty 
Trust Company certificates representing them have the op 
tion under the settlement with the Southern Railway Com- 
pany to particinate under the plan of the committeeof which 
Adrian Iselin, Jr., is Chairmanas modified by the notice pub- 
lished by that committee to-day or at any time after Jan. 1, 
and not later than Jan. 15, to receive par and accrued interest 
for their bonds and coapons, with interest at 6 per cent per 
annum on all unpaid matured coupons less the amount which 
hat heretofore been paid. Upon surrender of its certificates 
for stocks deposited, the Central Trust Company will return 
said stock and refund in cash the amount of the assessment 
paid thereon, with a further sum of 5 percent of the par value 
of each share of stock so returned. 

Coupo Pa,ment.—The reorganization committee gives no 
tice that it expects to receive on Jan. 1 partial payment of the 
coupons due July 1, 1895, upon the 7 per cent bonds deposited 
under the plan of reorganization, and that out of the moneys 
so received it will pay at the Gaaranty Trust Co. of New 
York to depositors of Tennessee lien bonds, second mortgage 
extended bonds and first and second m  rtgage extended 
bonds the sum of $24, and to depositors of consolidated 7 per 
cent bonds the sum of $16, for each bond deposited, such 
sums being the amount to which depositors would be entitied 
for six months’ interest due Jan. 1st, 1898, on bonds to be de- 
livered to them under plan of reorganization.—V. 65, p. 1174. 


Metropolitan Street Ry.—Third Avenue RR., New York. 
—Pending Agreement.—Conferences for a settlement of the 
points at issue between these companies and for the joint 
use by them of certain tracks have been in progress this 
week with apparent prospect of a successful result.—V. 65, 
p. 1115, 977. 

Milwaukee Electric Ry. & Light.—New Acquisition —The 
Milwaukee ‘* Wisconsin” on Dec. 10 said: ‘*‘ The Mi waukee 
& Wauwatosa Motor Ry. Co., the North Greenfield & Wau- 
‘watosa Electric Ry. Co., the Waukesha Electric Ry. Co. and 
the Waukesha Beach Electric Ry. Co. were to-day conveyed 
to the Milwauxee Light, Heat & Traction Co., which is owned 
by the Milwaukee Electric Railway & LightCo. The Trac- 
tion Company now ownsand controls both lines from this city 
to Wauwatosa, as well as the motor line to North Greenfield, 
the prospective electric line to Waukesha from North Green: 
field, and the beach line.” 

Earnings.—The Milwaukee Electric Ry. & Light Co. has 
prepared « statement of the earnings of its street railway and 
electric light plant during the past year, which shows the 
total gross receipts to be $1,610,196. For the calendar year 
1895 the receipts were $1.517,037 and in 1894 $1.354.165. The 
Milwaukee Light, Heat & Traction Co. reports for the past 
year receipts of $55,515.—V. 63, p. 1115 ; V. 64, p. 1179, 

New York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter and the six months ending’ Decem- 
ber 31 have been reported as follows, the figures for 1897 


being partly estimated. 
Gross Net First Dividends Balance, 
3 mos. — earnings. earnings. charges. paid. surplus. 


Dee, 31— 

’97 (est.).11,800,000 3,930,300 2,618,000 (1%) 1,000,000 312'300 
"96 . ...11,668,564 3,771,245 2,637,146 (1%) 1,000,000 134,099 
6 months. bY * 

°97 (est.).24,214,000 8,252,090 5,238,000 (2%) 2,000,000 1,014,000 
96. ..000022.938,463 7,444,376 5,264,234 (2%) 2,000,000 180,142 
—V. 65, p. 977. 

New England Gas & Coke—Bay State Gas.—Prospectus— 
Relation of several Boston Gas Companies.—On Thursday 
there was pnblish-d in the *‘ New York Times” and other 
a an advertisement, a page in length, signed by Thomas 

. Lawso :, of Lawson, Weidenfeld & Co,, members of the 
New York Stock Exchange, regarding the relstion of the 
Boston gas properties to the New England Gas & Coke Co., 
etc. Without going ino the merits of the questions raised 
by Mr. Lawson, it 1s interesting to note some of the facts 
which he thus furnishes regarding the operations of the 
Bay State Company during the time that he was acting as 
one of its managers, 

Before domy tais, however, we cite the following data 
from the azreement of the New England Gas & Coke Co., 
which Mr. Lawson also publishes at length : 





NEW ENGLAND GAs & CoKE AGREEMENT. 


Parties.—The agreement is made under date of Nov. 26, 1897, be 
tween the New York Gas [mprovement Co. and the Central Trust Co 

Preamble.—The preamble recites that the said [mprovement Com 
pany has entered into an agreement with the New Enyland Gas & 
Coke Compeny. an unincorporated voluntary association, whereby it 
has agreed to endeavor to procure a loan for $12,000,000 to enable 
the said New England Company to purchase the following securities 


t Total To be 
issued. urchased. 
Brookline Gas Light sto ‘k............-.+.. « -$2,000,000 1,850,000 
a certificates of indebtedness...... 1,615,000 1,615,000 
Dorchester Gas Light stock ................. _ 520,000 517,600 
Boston United Gas bonds, Ist series........ 9,090,000 ,000,000 
Jamaica Plain Gas Light Co................. 250,000 138,200 
Massachusetts Pipe Line Co ...............-. ® all 


+t The amounts in this column are not othcial. 

Also to purchase certain real estate in the town of Everett, near 
the city of Boston, and also certain other shares of said and 
other companies; and to enable the said New England Co. to erect 
pisnts for the manufacture of coke, gas and other similar products, etc. 

Loan.—The Trust Company, in consideration of the premises, etc., 
agrees to loan to the Improvement Company the sum of $12,000,000 
upon a 5 per cent “ote dated Dac. 1, 1897, as Aug. 1, 1893, and 
as compensation to receive $2,400,000 of the capital stock of said 
New England Co. Said loan, it is provided, shall be applied only to 
the purposes above mentioned, and all property acquired therewith 
shalibe pleiged as part security forthe mortgage next below men- 
tioned. Upon delivery of $600,000 additional stock the loan may be 
extended till Feb. 1, 1%99. 

New Mortgage, Etc.—The Improvement Company shall deliver to the 
Trust Company at the time of the making of the loan, as security 
therefor, certificates of stock of said New England Company for §4,- 
800,000 of a total issue of $17,500,000, and aiso $12.0 90,000 bonds of 
a 10tal issue of #17, 100,000, such bonds to bear interest at the rate of 
5 per cent per annum from Dec. 1, 1397, payable semi-annually, and 
to be secured by tne pledge to said Trust Jompany, as Trustee, of all 
the securities and personal property so to be purchased and by mort- 
gaxe of all the real estate now owned or to be purchased. 

The agreementof the Trust Company is made conditional upon the 
underwriting prior to Dec. 1 of the entire amount of securities deliv- 
ered to it. 

Prospectus.—The memorandum with the agreeme™* says: 
PROSPECTUS 

The New England Gas & Coke Co. has purchased, as appears in the 
underwriting agr t, practically all the stock of the Brookline, 
Dorchester and Jamaica Plain Gas Light Companies, which purchase 
carries with it the control of the Bay State Gas Co. of Massachusetts, 
the Boston Gas Light Co., the South Boston Gas Light Co. and the 
koxbury Gas Light Co.; briefly, all the gas companies in the city of 
Boston. Thr purchase of the companies above named, together with 
the charter of the Massachusetts Pipe Line Co. and the license of the 
by-product coke ovens (i.cluding the building of the ovens) cost 
$14,000,000; and in said purchase $2,000,000 of the s+curities of the 
company were usedin puyment. The remaining $12,000,000 required 
cash has been lo:ned upon the company’s securities by the Central 
Trust Co. The uaderwriters receive par of bonds, with a bonus of 40 
per cent stock. 

The gus companies in the proposed purchase earned net for 

the year ending June 30, 1897,in excess of..............-.. $160,000 
Estimated profit on coke snd on gas residuals.... 
Sale of 2,500,000,000 feet of gas at 20 cents, per contracts. 500,000 
Saving by use of coal gas by Brookline and Dorchester 








companies at 10 cents on 90U,000,000 feet...............26 90,000 
OO. i cdntintiixdsdidnGeunins semebdendeiiel $1,298,500 


Interest on the $12,000,000 bonds to be underwritten and 
the $2,000,000 used in purchasing gas properties, patents 
GUT FI onic ctindenicassdpscciesutdentaiubate tine «---- 700,000 


Bal. equal to over 4 per cent on the $14,000,000 stock.. $598,560 
This sum will be applicable for dividends as soon as the ovens can 
be finished, which will take about nine months, 
HISTORY OF BOSTON GAS PROPERTIES. 
Mr. Lawson gives the following history of events up to the 
time of the formation of the New England Gas & Coke Co.: 


Boston United Gas Bonds.—Substantially all the stocks of the Bos- 
ton, Roxbury and South Boston companies, together with the capital 
stock of the Bay State Company of Massachusetts. were [in 1889] 
transferred to the Bay State Gas Co. of New Jersey and by it trans- 
ferred to the Mercanti!e Trust Co., to be held in trust as security for 
the payment of $12,000,000 Boston United Gas bonds, issued by the 
Bay State Gas Co. of New Jersey. The entire capital stock of the Bay 
Stute Gas Co. of New Jersey was thereafter transferred to the Bay 
State Gas. Co. of Delaware in consideration of an agreement whereby 
the Delaware company forever guaranteed to make good any deficits 
in the earnings received from the stocks of the companies held by the 
Mercantile Trust o., up to an amount necessary to pay interest and 
sinking fund on the *12,000,009 of the Boston United Gas bon is. 

Under this trust agreement the Bay State Gas Co. of New Jersey is 
the absolute owner of the stocks of the four companies deposited with 
the Mercantile Trust Co., and tor tuis reason the Delaware Company is 
entitled tothe control of the same. In addition it is entitled to pos 
session of the stocks — payment of the bonds. 

Brookline Gas.—In May, 1896, the Brookline Gas Co., organized as 
an opposition comp my by the Standa'd Oil party, was acyuired [by 
Mr. Lawson] for the Delaware Co. (the agreement for legal reasons 
being made to Henry M. Whitney) and the Delaware Company was 
alluwed till Nov 1, 1896, to pay for thesame. A contract was then 
drawn up by which the Boston Gas Light Co. agreed to buy of the 
Brookline Company exch year enough gas at $1 per 1,000 fret to en- 
able the B: ovkline Company to pay 10 per cent on its capital stock. 
Under the laws of Massachusetts this agreement was voidable and 
was known to be voidable, 

Receiver.—Under this agreement competition ceased and the 
Delaware Company was raising the necessary money to pay to the 
Standard Oil party: when a suit for a receiver was brought against the 
Detaware UCo., and its assets thereby tied up. To avoid a retu un of the 
former competitive conditions it was deemed best to take the only 
cour @ left open aud turn over the ys gen 4 management of the 
tive loca’ companies to the Standard Oil party under proper axree- 
ments, preserving the interest« of the Delaware Co. and insuring it 
aguinst a return of the competitive conditions 

Temporary Loss of Control.—Mr. Lawson conducted the trade by 
which on Nov. 1, 1896, “the Standard Oil varty came to the msnage- 
ment temporarily of the Boston, South Boston, Roxvury and Bay 
State of Massachusetts gas “ompanies, and became the a solute 
owners of the Dorchester and Brookline gas companie-. The Bay 
State Gas Company orf Delaware came into possession of a guaranty 
thatits ownership of the Boston, Soath Bostou, Roxbury aad Bay 
State of Massachusetts g s companies should ve preserved until the 
Management Was returned to it In any of a number of wrys optional 
With the Bay State Gas Conpsny of Delaware.” Nothin’, he says, 
wae d ne tien or since fo impair the ownership of the Deluwar Com- 
pany in said four companies or its right to re-take th possession there- 
of when it, either by purchase, r-demption, opera ‘ou of the sinking 
fund, or ip other ways, obtains or cancels the _$9,000,00u Boston 
United Gas bonds, tirst series. 
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rations !o Recoun.—The Delaware Co. during 1897 was rapidly 
preparing by the sale of its increased capital stock, and in other ways 
to take back the management of the four companies owned by it, and 
purchase from the Standard Of] party its Brookline and Dorchester 
companies. The equities in the four companies belonging to the Bay 
State Gas Compsny of Delaware, over and above the $12,000,000 
Boston United «as bonds, were conservatively worh at this tive at 


least $5,000,000, and the sinking fund would in a limited time pay off | 


the $12,000,000 of United Gas bonds, leaving the $12,000,000 anit 
over of property and the valuable franchises, free and clear for the 
Bay State Gas Company of Delaware 

New Fngland Gus & Coke.—At this time, and before arrangements 
were completed, came the New England Gas & Coke Co, project. 
There were then the following securities outstanding representing the 
real ownership of the Bos'ou gas companies: 


Brookline Gas Company sto0ok. .........cccccccccscccces cccees $2,000,000 
BED. cases. ceseteneaoes paensde nde coseseccooneecedcnsneseenesen 1,000,000 
Floating debt................ gases cbedee Cheeepaeenshhn S6eneees 1,615,000 

Dorchester Gas Compang stock...................... GE oa 520,000 

I IPOD Succ ccctbccdccscdd: coccas scueses £00,000 


Beaton Gas Companies— 
Bonds, first and second series.. 12,000,000 


1,000,000 
Di GUREE Ce cctedhicctusdcen ce: scesccdesavenécegosdnet ses cesses $18,335,000 
The amount of the above securities which has been purchased by 
the New England Gas & Coke ‘‘ompany is, according to their official 
statement, herein printed, $5,123,20v. 

Officiol Reply.—The reply of H. M. Whitney, President of 
the New England Gas & Coke Co., to Mr. Lawson’s state- 
ment is given in full in our advertising c.lumns, and says: 

Nothing has been done in connection with the organization of the 
New England Gas & Coke Co.in the slightest degree to impair the 
security of the Boston United Gas bonds of the first and see nd 
ser es, or to impair whatever rights the junior securities may have 





lrad in the equi ies after the bonds were paid. Parties who subscribed | 


for the securities of the New England Gas & Coke Co, did so witha 
full knowledge of the properties covered by the purchase, as specific- 
ally set forth in the underwriting agreement. 

The people in the enterprise include many of the ablest and 
stronge-t men in the country. Every step taken has been the result 
of careful invest'gation and experiment. The money necessary is at 
ourcommand. We have every contidence of complete success. We 
believe that when our plans are = om gg and our works in operation 
every gas user in Boston and vicinity, every bolder of present gas 
securities, aud every one who has a puirt in our undertaking will be 
pleased with the result. 

Mortgage.—The company has executed its mortgage for 
$17,500,000 to the Central Trust Co. as trustee.—V. 65, p. 1115. 

New York Suburban Water.—Mamaroneck Water Co.— 
Mortgage Filed.—Coupons Funded.—The Mamaroneck 
Water Co., which was recently purchased for $175,000 by 
the New York Soburban Water Co., has increased its cap- 
ital stock from $25,' 00 to $500,0 0, and authorized a mortgage 
for $1.000,0 0 to be made to the State Trust Co astrustee The 
bondholders of the Saburban C »mpiny have very generally 
agreed to fund five years’ conpoas from their bonds to enable 
their company to make the aforesaid purchase. In return 
for the coupons surrendered the bonds of the Mamaroneck 
company will be given at par. Shonld the conpons of the 
entire issue of $1,175.00 be surrendered, the exchange 
will requi'e about $300,009 Mamaroneck bonds; an addi- 


tional $50,000 of these bonds are reserved to take up a prior | 


mortgage. The Suburban Company is expected to show for 
the year just ending net earnings of $55,000. 


New York & Staten Island Electric Co.—New York & | 


Staten Island Traction.—Staten Island Electric RR.— 
Successor Company.—At the recent sale of collateral of the 
New York & Staten Island Traction Co., the stock of the 
Staten Island Electric RR. was bouzht by the New York & 
Staten Island Electric Co., which increased its stock for that 
purpose from $500,000 to $1,500,010. A traction company, it 
was found, could not legally operate a lighting company, 
and therefore it was arranged that the lighting com pany 
should control the railway.—V. 65, p. 1072. 

New York & Texas Land.— Mortgage for $500,000.—The 


company, it is reported, has filed a mortgage for $500,0 0 on | 


1,500,000 acres of its land in Texas. 

Oregon Railroad & Navigation Co.—Bonds Listed —Con- 
solidated mortgage bonds to the amount of $2,441,000 have 
been listed on the New York Stock Exchange, making the 
total listed $17,615,0 0. By means of the new consols now 
listed there have been retired $1,935,000 of first mortgage 
bonds of the Oregon Railway & NavigationCo. The amount 
of such bonds now outstanding has been reduced from $4,- 
451,01 0 to $2,516,000.—V. 65, p. 1116. 

Peoria Decatur & Evansville Ry.—Deposits Subject to 
Penalty After Dec. 31.—The Brown Committee gives notice 
that the limit of time for making deposits and paying the 
first installment of the assessments under the plan of reorgani- 
zation dated Oct. 1, 1897, is extended to Dec. 31, after which 
date until farther notice first mortgage bonds will be re- 
zeived for deposit upon the payment of 1 per cent penalty. 
See further particulars in our advertising columns. 

Coupon Payable Dec, 28.—Coupons due July 1, 1897, on the 
Peoria Division bonds will be paid at Central Trust Co. Dec. 
28.—V. 65, p. 1174. 

Railroad Building in 1897.— 1,864 Miles of New Road.— 
The “Railway Age” makes the following statement of new 
railway lines bui!t in the year 1897: 

‘While the year 1897 has shown larger railway earnings 
and better business conditions than its immediate predeces- 
sors, the marked improvement in the financial outlook did 
not begin early enough in the year for the completion of 
many new railway undertakings, and so it now appsars that 
although much construction work is under way, the ry 
of track actually laid is but little greater than that for the 


preceding year. —— 


“The lowest point in twenty years in respect to railway 
building was reached in 1895, when only 1,803 wiles of track 
were added, and 18/7 has done a little better, tne total now 
reported to us being 1,*64 miles. California stands tirst, with 
210 miles laid on different roads. 

*-At the commencement of i898 the United States will have 
184,164 miles of completed railway.’’—V. 64, p. 84. 


St. Joseph & Grand Island Ry.-— First Divi’end.—The di- 
| rectors have declared a semi-annual dividend of 2'¢ per cent 
| on the first preferred stock. This is the first dividend since 
| the reorganization in February, 1397. The followiag table 
shows the position with respect to dividend payments : 

Net earnings (taxes deducted) for 6 months from July 1 
to December 31, 1897 (four months actual, two months 
Ss 20s hh tone n dint cided eeiiaiee suited dees ntihbie aide $246,249 


Coupons dn- Jan, 1, 1898, on first mortgage bonds... $35,000 
Two and one-half per cent dividend on first preferred 
COO 5 ain 5 nck tc tdeni's dadiids bie cdtbndd iia 137.500 172,500 
ici chitiid cb darth betdadiaiednatibas sie dba vddenwdbieibis 873,749 
Amount actnal cash on hand Dec. 21, 1897.....................$241,500 


—V. 65, p. 774. 


Rio Grande Western Ry.—2£rtra Dividend,.—The directors 
Fave declared a quarterly dividend of *¢ per cent, payable 
Feb. 1, and an extra dividend of 1 per cet, payable Feb. 15, 
on the preferred stocx of the company. The official circular 
in the CHRONICLE of Oct, 23 (page 778) foreshadowed the pos- 
sibility of extra distributions at the end of each haif-year.— 
V. 65, p. 778, 


| St. Louis & San Francisco Ry.—Atlantice & Pacific (Cen- 
| tral Division)—Purchsed at Foreclosure Sule.—At the 
foreclosure sale of the Cantral Division of the Atlantic & Pa- 
| cific on Dac. 18 the property was purchasel for $2.590,0)) by 
E. C. Henderson for the St. Louis & San Francisco RR. Co. 
| The latter company owas all the bonds sacured by tie mort- 
| gage foreclosed, and will issue new first mortgage of its own 
| on the property.—V. 65, p. 1072. 
| 
| Tacoma & Columbia River RR.—New Mor!g1ge.—This 
; company, a reorganization of the Tacoma Lake Park & 
| Columbia RR , foreclosed last October, has made a mortgage 
| for $3,' 00,000 to the Continental Trust C»., as trustee, to 
| secure 5 per cent gold bonds, of which $250,00) have been 
| issued on the 124¢ miles from Tacoma to Lake Park; $250,000 
| are issuable for a deep water connection, and the remainder 
at $2’, 0 per mile for exteasions, A line running southeast 
| 133 miles tu connect with the Oregon RR. & Navization line 
| at Dalles, Ore., is projected. The directors are: William 
Bailey, President: Geo. N. Morton, Vice President; Fred. 
H. Garman, Treasnrer; Franklin Everhart, Sacretary ; 
Daniel S. Decker, William Bailey, Jr., William Burrough. 
Tne New York office is at 49 Wall Street.—V. 65, p. 926. 


Union Equipment Co.—Incorporated.—This company was 
incorporated at Trenton, N. J.. Dec. 20, with an authorized 
capital of $1,500,(00, to manufacture electric appliances and 
to equip steam and electric roads, The incorporators are 
| Frederick Hitchcock, Glenn R. Gardner and Francis J. Boyer, 


| New York; F. W. Hunter, Cranford, N. J.; Frank G. Gour- 
ley, Stamford, Conn. 


Union Pacifie RR.—New Securities to Be Ready About 
Jan, 15 —The new company will take possession of its prop- 
erty about Jan. 15, and the now securities, which have al- 
ready been engraved, will be delivered at ths sam> tims. 

Dates of Kansas Pacifie Sules.—Tae dates of the foreclos- 
ure sales, the —< prices, etc., of the lines composing the 
| Kansas Pacific Railway are as follows: 
| Date Place Upset Deposit 
| Mortgage. of sale. of sale. price required, 
| Kansas Pacific Gov. sub...Feb.16 Topeka $2,500,000 $500,000 
Kansas Pacite East Div...Feb. 17 Topexa 1,500,000 209,000 
Kansas Pacific Mid. Div...Feb.18 Salina 5,300,000 209,000 
Kansas Pac. cons..........Feb.19 Topeka 8,000,000 500,000 
Denver Pacific lst.........Feb.21 Denver 2,000,000 500,000 

Omaha Bridge Bonds Ca/led.—The trustees of the Union 
Pacific Railroad Omaha Bridge first mortgage bond; an- 
nonunce by advertisement in another column that having 
been placed in funds by the purchasers of the Union Pacific 
Railway, the first mortgage bor ds heretofore drawa for pay- 
ment will be paid at the office of J. P. Morgan & C»., New 
York, or the London & San Francisco Bank, London, on and 
after January 1, at 110 per cent and accrued interest to that 
date. This includes all outstanding bonds of this issue.— 
V. 65, p. 1174. 


United Traction Co. of Pittsburg.— First Dividend.—The 
company has declared a semi-annna! dividend of 214 per cent 
on its preferred stock, being the first since the company 
began operations on July 1, 1897. The earnings for the five 
months ending Nov. 30, after deducting this dividend for six 
months show a surplus of $28,270, 

Stock Offere?.—The company’s entire issue of 60,000 prefer- 
ence shares of $50 each are offered for sale by advertisement 
in ancther column at $40 per share ex-January dividend.— 
V. 65, p. 1025, 

Vir.inia Midland Ry.—Southern Ry.—Merger.—Formal 
action was taken at the annual meeting Dec. 15, of the Vir- 
ginia Midland, to merge the company with the Southern Ry., 
which owns practically all the stock of the Midland. The 
shares are to be exchanged on the basis of ten of Midland for 
seven of Southern Preferred, which is equivalent to about 
$22 per share for the Midland stock.—V., 65, p. 418, 1174. 
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West End Street Ry.—Boston Elevated RR.— Modified 
Lease Aporoved.—The Massachus-tts State Riilroai Com- 
missioner on Sa urday, Dec. 18, approved tha modified lease 
of the West Ead S:reat Ry. to the Boston Elevated RR ©>., 
the lease to run until Jane 10, 1922, at a rental guaranteed 
to pay 7 per cent per annum on ths common stock of the 
West Eid Company. 

Tae provisions of the original lease were quite fully de- 
scribed in the CHRONICLE of Spt, 25, p. 570. Taney are now 
modified in the following respects : 

1. The stipulate? dividend rental on the West End common stock is 
reduced from 8 to 7 per cent per annum. 

2. The term of the lease is shortened from 99 years to 2t years 8 
months and 9 days, from Oct. 1, 1897, so that the lease shall expire at 
the same time with the special immunities which are granted to the 
Boston Elevated Ry. Co. by Statutes 1897, chapter 500, and which run 
25 years from June 10, 1897, the date of tiie passage of that acr. 

3. Tuere is inserted in the amended lease a covenant that the lessee 
(the Boston Elevated) “shall not diminish the facilities for travel upon 
the lessor’s (the West End) railway as they exist at the inception of 
this lease, except so far 4s substantially equal facilities may be fur- 
nished in substitution therefor, either by the lessee’s elevated rail- 
way or otherwise.” 

4. T e mandatory provision in the former lease that “ the lessor (the 
West End) shall make and execute such other leases or operating con- 
‘tracts with other street railway comp wnies as the lessee (the Boston 
Elevated) may request” is now stricken out. 

_ The reasons of the Commissioners for disapproving the 
former lease were given in the CHKONICLE of Nov. 27, page 
1026. The present decision says in brief: 

It will hardly be questioned that the alterations in the lease have 
materially improved it in the direction of the public interest. The 
more important change is that which reduces the term of the lease to 
less than one-quarter of its original length. As rezards the proposed 
dividend rental, if the continuance of present conditions are assured, 
there is reason to believe that the West End Company would be able 
to repair its capital, to keep good its plant, anl at the same time to 
maintain an average dividend rate of 7 per cent on the common stock. 
By granting the exemptioa from reduction of fares and the other im- 
munities that have been referred to, the Legislature has practically 
given an assurance that the existing conditions shall continue for 
twenty-five years. Under these circumstances it can hardly be said 
that the avreed dividend rental for the same period is without reason 
or implied sanction of law. 

Stock Subseription—Possession Taken.—The stockholders 
of the Boston Elevated on Saturday last paid in on the capital 
stock of the company the sum necessary (to carry into effect 
the provisions of the West Eni lease. On Monday, accord- 
ingly, the property of the West End was formally taken over 
by the Elevated Company. The authorized capital stock of 
the Boston Elevated is $2',000,0 0, bat only $10,000, 00 of it 
is to be offered at present, holders of Wes; End _ stock, it is 
understood, having the right to subscribe until Jan. 4, 1898, 
to ten shares of Elevated stock at 104!¢ for each 31 shares 
of West End stock held by them.—V. 65, p. 1073. 








—Investors are referred to the list of securities offered by 
Messrs. Redmond, Kerr & Co. on page viii. of to day’s issue, 
comprising first mortgages and guaranteed stocks of the 
prominent systems. 


—In our advertising columns will be found reports of con- 
dition at close of business on Dec. 15 of the following na- 
tional banks: City, American Exchange, Gallatin. Mercan- 
tile, Second. Chase, Continental. Fourth, Western, Mirket & 
Fulton and Fourth Street of Philadelphia. 


— Kessler & Co. and Henderson & Co. offer as a desirable 
investment $).200,000 first mortgage 6 per cent gold bonds of 
the Central Union Telephone Co., the company which is 
operating in Ohio, Indiana and Illinois under license from 
the American Bell Telephone Co. A statement of account- 
ants, accompanying the anrouncement of the bankers, says 
that the net earnings of the company for the five years end- 
ing December 21, 1896, amounted to $1,533,923, or about 
$306,784 per year. The net earnings for 1897 (November and 
December estimated) were $440,787, or more than double the 
amount necessary to meet the total interest charge. Sub- 
scription books will remain open until Jan. 5, the right being 
reserved to reduce or reject subscriptions. 


—Alex. Brown & Sons of Baltimore and N. Holmes & 
Sons of Pi tsburg offer for subscription at $49 per share 
(ex January dividend) an issue of 6),000 shares of the United 
Traction Co. of Pittsburg, Pa., 5 per cent cumulative 
preferred stock, being the total amount of said stock, par 
value being $50 per share. yielding to investors at the price 
offered a net income of 6144 per cent. The United Traction 
Company is the practical consolidation of the existing Pitts- 
burg traction companies, wi:h a franchise for 939 years, 
operating 117 miles of trolley road in Pittsburg and neigh- 
boring cities. The circular states that in twelve months 
ending Nov. 30, 1897 (seven months of which period operated 
under separate m:nagement), the lines of roads now owned 
and control'ed by the United Traction Co. earned more than 
enough not only to pay the interest on all obligations, but 
also to have paid full dividends on the pref-rred_ stock. 
During the five months of management of the United Trac- 
tion Company the net surplus earned over fall dividends on 
preferred stock for six months was $23,270.35. Toe preferred 
stock of the company is entitled to receive cumulative 
interest at the rate of 5 per cent per annum in preference and 
priority in payment of any dividends on the common stock 
Subscriptions will be opened at the bankers’ offices on Wednes- 
day, Jan. 5, and will be closed at 8 Pp. M. on the following 
day or earlier, the right being reserved to reject applications 
or to allot smaller amounts than those applied for. 





The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NiagHt, December 24, 1397, 

As is natural during the holiday season, there has been a 
considerable shrinkage in the volame of business transacted 
in the wholesale markets. Furthermore, with the near ap- 
proach of the close of the year distributers in a number of 
‘rades take account of stock and have consequently with- 
drawn from their various markets as buyers. Recent de- 
velopments in the political situation in the Far East have 
been considered by many as of a significant nature, and 
developments are being closely followed. The formal with- 
drawal by Japan of her protests to the annexing by this 
country of the Island of Hawaii has received some attention. 
Early in the week the French Chambers vo‘ed to increase 
import duties upon hogs and hog products, but while it has 
given rise to considerable comment it has not been generally 
thought that it will interfere with the reciprocity negotia- 
tions now under way. Advices received from abroad have 
reported progress made in the proposed abolition of the 
European sugar bounty system. 

The demand for lard on the spot has been only very mod- 
erate, but in sympathy with an advance in the speculative 
markets prices have improved, and the close was steady at 
4:80c. for prime Western, 4 50c. for prime City and 5-15c, for 
refined for the Continent. The local market for futures has 
been neglected, but at the West there has been a fairly active 
speculation, and prices have advanced on buying by packers 
ae Se largely for investment account. The close was 
8 y. 





DAILY CLOSING PRICES OF LARD FUTORES. 
Sat, Mon. Tues. Wed. Thurs. Fri. 
DOR istcnkeccccssisas cad ©. 4°75 485 4°75 4°75 480 480 

Pork has had a moderate sale, and prices have ruled fairly 
firm, closing at $8 50@$9 0" for mess, $11@$i2 for family 
and $9 50@§11 59 for short clear. Cut meats have had a fair 
sale at lower prices, closing at 514 «514c. for pickled bellies, 
12@10 lbs. average, 7@7'4c. for pickled hams and 5@514c. 
for pickled shoulders. Beef has had a moderate sale, and 
values have been unchanged and steady, closing at 
$3 00@S 50 for mess, $9 V0@$9 50 for packet, $10 0 @$11 50 
for family and $13 0. @$i600 for extra India mess. 
Beef hams have been unchanged at $2250. Tallow 
has advanced in response to strong foreign advices, closing 
firm at 39 16@85gc. Oleo sterine has been quiet and unt 
chang+d at 45gc, Lard stearine has been dull but steady a- 
544@5e. for prime City. Cotton seed oil has been steady, 
closing at 22c. for prime yellow. Batter has had a moderate 
sale at full value for choice, closing at 15@22c. for creamery. 
Cheese has been steady at 6440 9'4c. for State factory, full 
cream. Fresh eggs have advanced, closing firm at 24c. for 
choice Western. 

Brazil grades of coffee have bad only a small sale and the 
tone has been somewhat unsettled, closing steady at 6°gc. for 
Rio No7 on the spot,. Mild grades have had a fairly active 
sale and at tlightly higher prices, closing at &!¢@8c. for 
fair Cucuta. The East India growths have been aull (buyers 
holding back awaiting the result of the Padang sale which 
will be held on the 31st inst.) closing at 24@2414c. for stand- 
ard Java, There has been a dull speculation in the market 
for contracts and the net changes in prices for the week are 
unimportant closing steady. Following are final asking prices. 


Dec...... eooe--- 6°050. | March ......... 6'200. | June.... ...... 6°356 
y SERS 6:05e. | April........... 4°25. | JUY......cccces 6°400 
| ey en 6’15¢e. | May...........- 6°30c. | Sept............ 6°50¢c. 








Raw sugars have been in demand and higher,closing firm at 
4l¢c. bid for centrifugal 96 deg. test and 3°gc. bid for Mus- 
covado 89 deg. test. Refined sugar has had a fair sale and 
prices have advanced 1-16@1¢c. closing at 5'4c. for granulated. 
Teas have been slightly more active. Other staple groceries 
have been quiet. 

Kentucky tobacco has been firm but quiet. Seed leaf to- 
bacco has had only a limited sale; prices have been un- 
changed and steady. Sales for the week were 1,025 cases as 
follows : 300 cases 1896 crop, New England Havana, |64@ 
40c.; 150 cases 1893-4 crop, Pennsylvania seed leaf, 13c.; 150 
cases 1*95 crop. Pennsylvania Havana, 13c.; 100 cases 1894-5 
crop, Dutch, 11@14c.; 150 cases 1895 crop, Zimmers, 154@ 
17c.; 12) cases 1893 crop, Wisconsin Havana, 934@10c., and 
150 cases 1896 crop, Wisconsin Havana, 744@10c.; also 300 
bales Havana at 70c.@$1 10 in bond and 150 bales Sumatra at 
95c.@$1 65 in bond. 

Business in the market for Straits tin has been quiet and 
the tone has been easier, prices having weakened slightly, 
closing at 1365@13-70c. Ingot copper has been quiet but 
steady at 11!c. for Lake. Lead has been quiet and without 
change, closing at 3 70@3°721gc. for domestic. Spelter has 
been dull and easy at 8 75@3-s5c. for domestic. Pig iron has 
been dull and unchanged at $10@12 25 for domestic. 

Refined petroleum has been quiet, closing at 540c. in bbls., 
29 c.in bulk and 5°90c. in cases; naphtha quiet at 5°5Uc. 
Crude certificates have been steady; credit balances have 
been unchanged at 65c. Spirits turpentine has advanced, 
and the close was steady at 3314@34c. Rosins have been dull 
and unchanged at $1 40@$1.45 for common and good strained. 
Hops have been firm but quiet. Large sales of wool have 
been made in the Boston market to Eastern manufacturers 
and at full values. 
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COTTON. 
Fripay Niexut, December 24, 1897, 


THE MovVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 





In additiou to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


















































this evening the total — have reached 361,267 bales, 
against 339,275 bales last week and 367,(192 bales the previous ON SHIPBOARD, NOT CLEARED FOR— 
week, making the total receipts since the 1st of Sept., 1897, ioe 06.08 Great Other | Ooast- af 
5,265,306 bales, against 4,737,U38 bales for the same period of , Britain. |France. ign| wise, | Total. : 
1896, showing an increase since Sept. 1, 1897, of 528,268 bales. 
¢ : Sercumns--| 285) "asst erase | nate | dees tetas 
Receipts ai— | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | lvial. Wo ne, No a Z0,000 2,000 22,000 153°158 
y 4 - . \ 4 
Galveston......| 11,723) 15,413) 6,747) 8,212) 6,038) 12,232) 60,365 13308 mone) S20] we 1g'seo|  Setanr 
Tex. City, de.) ...... | seeaee|  ceenee | senene | seeene 6,243) 6,243 15,000 | None. | 15,000 | 17,000 | 47,000] 33,10 
New Orleans...| 20,141) 15,870, 39,0€0) 18,892) 11,259) 19,643/127,865 4,000 | 1,000| 3,000| None.| 8; 97,517 
Mobile ......... | 2,377| 5,906 6,875, 1,351, 913) 1,342) 18,664 Other ports....| 35,000 | None. | 20,000; None.| 55,000; 64,631 
Aidit tintin Gidast aebsdsl eccteal dasdd 4,511) 4,511 oy 
Savannah....... 7,730) 7,825| 13,266) 6,486) 11,944! 3.410) 55,670 = oo — a ae ee aie — 
, tal 1896...| 158,958 | 21,646 |111,! 6,464 | 308,628 |1,061,918 
Fn mgt aseo| 4387] 5,001| 3,291| 2,638 2,604 ams Total 1895...) 99,364 | 19.919 | 62.702] 15,216 | 19,201 | ‘941/377 
Pt. Boyal,&e.| ......) e200) serene) seneee|  seenee 109 == 109/ ~=Speculation in cotton for future delivery has been more 
Wihuington..... 1,917 2,395 1,563, 1,324 2,311) 2,072 11,582 | active, and the tendency of prices has been towards a higher 
Wash’ton, &0.) 2... eennee|  ceeeee|  ceeeee|  eeeee 52) 2 | basis. ‘Che buying the past week has been largely by shorts 
Norfolk ........ 5,729 5,335 7,416) 2,883) 3,638 3,786) 28,737 | to cover contracts over the holidays, stimulated largely by a 
N’p’t News, &c.,  ...... — eos: | cocces | seeeee 417) 417 | falling off in the crop movement, due, however, it is claimed 
New York...... 900 177/ 3,283) 1,181| 1,005, 843] 5,389|by many, to bad roads at the South as a result of the 
Boston......... 2,168 1,503) 2,020 3,290 1,169) 1,132) 11,282) unfavorable weather recently experienced, and scarcity of 
Baltimore.....| ...... odoin P Coe See t  sonmen 2,639 2,639 | rolling stock to handle the offerings has also been ascribed 
Philadel’a, oc... 734 140 294 446) 396) 186 2,196) as a reason for the decreased movement. There has also 





Tot. this week) 57,688) 61,791) 83,585) 47,236 41,306, 74.661 366,267 


The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year, 






























































j 1897. 1896. l Stock. 

ot ymetges This |SinceSep.| This |SinceSep.. 597 | 1996 
* | week. | 1,1897. | week. | 1, 1896. | . \ 
Galveston..., 60,365 1,317,453) 61,038 1,016,301| 189,191] 200,183 
Tex.C.,40.| 6,243} 50,348 2,847, 65,590|_—...... 6,584 
New Orleans/ 127,865 1,406,128 101,163 1,422,995| 420,537) 469,671 
Mobile ......| 18,664) 212,730) 13,637, 191,296! 5%,917/ 50,497 
Florida......| 4,511) 56,512) 6,852) 45,842) -.....|  sneeee 
Savannah... 55,670 824,310| 37,911) 604,10;| 155,155) 135,649 
nen 8,431, 133,633) 4,327) 110,206) 4,833 15,126 
Charleston..| 22,115] 351,506 17,421| 306,975, 48,202) 56,042 
P.Royal,éc. 109} 45,001/ 6,372) 38,638) ......| -..... 
Wilmington.| 11,582) 264,242, 7,596) 203,103) 38,446) 14,471 
Wash’n, &c.| 2 851 27) _~ Ber Bates 
Norfolk .....| 28,737} 403,465 32,912 542,153 85,102} 57,797 
WportN.,&c| 417) 10,156) 848, 11,224) 1,046) 2,161 
New York...| 5,389] 31,447 3,049) 30,825) 105,517) 287,881 
Boston ...... 11,282} 93,153) 8,034| 94,199| 43,172| 36,000 
Baltimore..| 2,639, 27,638) 3,430 30,017| 21,280, 28,317 
Philadel.&c.| 2,196) 36,733 3,155| 22,936, 10,854! 9,867 
Totals..... 366,267 |5,265,306'310,522 4,737 ,038/1,182,252! 1,370,546 
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons. 

Receipis ai—| 1897. | 1896. | 1895. | 1894. | 1898. | 1892. 
Galves’n,&c.| 66,602, 64,885) 52,432, 70,002, 43,026) 24,384 
New Orleans! 127,865; 101,16?| 84,280) 100,937/ 97,563) 75,710 
Mobile......| 18,664) 13,637, $427) 13,521) 11,598) 10,639 
Sevannah...| 55,670, 37,911, 20,458) 31,151) 36,221) 16,629 
Ohas’ton, &c.| 22,224) 23,793) 10,556) 21,314) 15,953) 3,780 
Wilm’ton, &o| 11,644) 7,623, 4,759, 6,840 6,084) 3,076 
Norfolk. .... 28,737) 32,812) 13,208) 16,393) 22,043| 4,249 
N. News, &o. 417 848} 11,537) 13,417) 13,969| 7,197 
All others... 34,448) 28,850) 18,292) 39,219| 13,685 20,279 
Tot. this wk.| 366,267| 310,522, 225,949, 312,797, 260,140) 165,943 
Since Sept. 115265,306/<737,028 3168, 342/5134,098)4157,260/3565,800 
The exports for the week ending this evening reach a total 
of 283,580 bales, of which 114,827 were to Great Britain, 42,725 


to France and 125," 8 to the rest of the Continent. Below 


are the exports for the week and since Sept. 1, 1897. 
Week :— prs. S0. 1807. | From Sept. 1, eS 24, 1397. 


























Great |» ance| Comtt-| Totat| Great |» | Conté-| no 
Srom— } 4-| Zotal | 
Brit'n. ""°"*! nent. | Week. riotn, Prone nent, | 70tet 
Galveston..... 62,541| 18,572) 38,406/114.318| 522,827/201,184| 218,964 942.925 
Tex. City, £0.) .-.0--| +++ 2,081) LOBE) ..c0000- ooease 11,3990} 11,399 
New Orieans..| 14,570) 22,007 26,900) 64,986) 407,114/280,483/ 304,400| 942,847 
kk ited mani ee 68,786) ...... 20,305) 78,148 
Pevsacols.... | 4.200] oecees +--| 4860) 84,125) ...... 17,518) 53,673 
ae 6,006) ...... | 84,434) 41,040) 64,232) 28,950) 340,370) 443,502 
Brunswick... | 6,816) ...... | 4,804) 10,620) 77,171, ...... 84,955) 112,126 
Charleston... | ......| ...+.. | 14,425) 14,425) 67,640 ...... 157,902! 225,542 
Port Royal....| oe pee | access | ae see] seers | 82,668) ...... | 8,000) 40,468 
Wilmington... ...... | sserge] . sosnes sepa 99,585) ...... | 118,040) 213,52 
Norfolk....... | 6,468] ...... | 2,008) 7,550) 43,213) ......| 16,4%9| 57,710 
M'port N., &e..| ...... ET Booms ~~ 4,208) ..... | goo] 4.498 
New York 9,627| 1,246) 4,817) 15,190| 116,87| 21,065) 80,8~3| 219,724 
Boston ........ | 3,907) ...... Bik | 2,267] 109,453 ..... | a,a71) 110,024 
Baltimore | 2,888) «+| 1,016) 4,764, 41,964) 1,058) 44,237) 88,170 
Philadelphia... ...... 40} = 60} 6,723) ...... | 19%) 7,918 
San Fran.,&e.| .....- | ae-6 1,600) 1,600) 46) .. ...| 20,574) 29,620 
Total.. .... |114,827) 42,7254126,028| 263,590| 1,670,508 484,479 1,422,327/8,577,914 








Tota’, 1896....131.795' 40,645) 53,464 225,904 1,753,688 388,188 1,034 537 3,176,413 





reen some buying for investment account both by regular 
operators and by commission houses for outsiders, and this 
bas added to the tone of the market. The export movement 
of cotton to Europe has been large, and advices received 
from the South have reported a continued good demand from 
the Continent for cotton and both the United Kingdom 
and home spinners have been taking fairly large supplies on 
contracts. The plea made by the American Cotton Growers’ 
Protective Association for a reduction in the acreage has re- 
ceived some attention in the cotton trade, but has had little 
actual influence. Advices received from Fall River relative 
to the outlook for the labor situation have been of a contra- 
dictory nature, and have had rather an unfavorable influ- 
ence. To day there was an easier tone to the market, prices 
easing off 5@6 points under selling by local longs to liquidate 
their accounts over the holidays. The spot market has been 
quiet, but on Thursday prices were advanced 1-16c. To-day 
the market was quiet and unchanged at 5 15-16c. for middling 
uplands. 

The total sales for forward delivery for the week are 
529,400 bales. For immediate delivery the total sales foot 
up this week 2,041 bales, including —- for export, 41 for 
consumption, —— for speculation and 2,000 on contract. 
The following are the official quotations for each day of the 
past week—December '8 to December 24. 

Rates on and off en as revised Nov. 17, 1897, by the 
Revision Committee, at which grades other than middling 
may be delivered on contract. 


Pair...... eeccccccece — % lon. | Good Ordinary......... c. ly off. 
Middling Fair............. 11,, on. | Good Middling Tinged... Even. 
Strict Good Middling..... on. | Strict Middling Stained... 739 oft 

Good ees pedheiiinnas on. | Middling Stained......... ¢ Off. 

Strict Low Middling...... 314 off. | Strict Low Mid. Stained. 14s off. 
Low Ler y= son ome ys off. | Low Middling Stained... 153 off. 
Strict Good Ordinary..... a off. 


On this basis the prices for a few of the grades would be 
as follows. 

















































UPLANDS. | Sat. ™Mon|Tues| Wed Th. | Fri. 
Good Ordinary.. 45% | 4% | 4% | 45 | 41%y,| Allje 
Low Middling | 57°, | 87% | Ste | Ste | siet’| Stet 
Middling...... 57% | 5% | 5% | 5% 5151¢) 51d; ¢ 
Good Middling. ---| Gg 6's 61, | 6% 6316 16 
Middling Fair............ ...... | 6%q | 6% 0 | B%o | 6%— | 653 | 65g 

GULF. | Sat. | Mon|Tues| Wed) Th, | Fri. 
Good Ordinar | 4% | 4% | 4% | 4% | 415,69) 15,5 

Bll, | Sire! 52 ae 5% 5a? 
‘46 | 6% | 6% | Ge | 6% 4 | Brie 
633 | 6% | 6% | 6714) Ble 
615, | 615,| 615.4] 6% | 6% 

STAINED. | Sat. | Mon|Tues| Wed Th. | Fri, 

Low Middling.... .............. lay | 4% | 4% | 414 | 451g | 45:6 
ae eI Gadeeed - a 5714 | 5716 5014 51g lg 

Strict Middling. ...........-.. | Bal.) Belge! S2ly,| S21, | 594q.| KBgq 

Good Middling Tinged......... | 8% | 8% | 5% | 5% | 8i5sa} 5lbrg 








MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed 
on same days. 





























| SALES OF SPOT AND CONTRACT. 
SPOT MARKET |——_—_______________—__—_| Sales of 
CLOBED. Ex- | Con- | Snec-| Oon- Futures 
port, | sump. |ul’l’n| tract. Total. 
en einer ree! poewet were a ~~ * 
tit:| cee] oes | 100} 100} 85,300 
Mr) TIN] IN.) . 600] 600] 82,500 
1.) “Gt} II] 1,300] 1,341) 92,400 
eK bee, Bim Bes 145,300 
TB a 6 US ele. a } 2,000) 2,041] 529,400 
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QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the weet : 





























c NS FOR MIDDLING COTION ON— 
Week ending! CLOSING QUOTATIO 8 
Dec. 24. | Satur. | Mon. Tues. | Wednes.| Thurs. | Frv. 
Galveston..| 5716 5716 5716 5716 5716 5le 
NewOrleans| 5% 5M 551g 5516 53 53g 
Mobile ...... 5%. 53,6 5356 5316 5316 5% 
Savannah. .| 5 51 51g 51g 5416 53 ¢ 
Charleston..| 5316 5316 5316 5314 53,6 5316 
Wilmington.| 5% 53g 53g 53g 538 538 
Norfolk ..... 5le 51g 51g 519 51g 5le 
Boston ...... 57%, 57_ 57, 573 57a 5l5ig 
Baltimore...| 553 55g 55, 55g 55g 5%, 
Philadelphia}; 66 618 68 618 6356 6516 
Augusta..... 51g Ble 519 @916 5% 5916 5%Q6 
Memphis....; 5% 5% 54 5516 55a 551g 
St. Louis.... 551g 5516 55.6 5°16 53g 53g 
Houston ....) 5714 5l1¢ 5716 5716 5716 5g 
Cincinnati..| 54 5g 51g 5% 5lg 5g 
Louisville...| 5% 533 538 538 533 533 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


553 | Columbus, Miss Nashville ...... ~--.-- 


5lie 





Atlanta ........ 5% ' Bufaula........ 55,4] Natches....... 5336 
Charlotte ...... 5% | Little Rock.... 4%: | Raleigh........ Sle 
Columbus. Ga. 54 | Montgomery... 5%4-5;,/Shreveport..... 5 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates theactual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





St'k at Interior Towns.| Rec’pts from Plant’ns 

















Week | Recetpts at the Ports. 

Bonding \"i507. | 1806. | 1805, | 1897. | 1896. | 1895. | 1897. | 1896, | 1896. 
Nov.'19.....|411,309| 315,717 |212,429/503,190| 502,484] 471,914] 472 144| 359,915 283,317 
*  28.....|896,053| 313,528) 199,533 /559,421 |530.081| 404,118] 452, 24|941,078| 221.757 
Dec. 8.....|400,8%5| 265,002 | 227,001 /59,088| 5f 8,018] 582,6+8) 430,497] 294,789 268,571 
“ 10,,4.,]867.0+8) 278,40s| 234 (159/613, 263 |668,7-2/556,372/ 301,278 | 286,332) 257,743 
17..+4.|880,276 | 827,175 | 222,78's /499,824) 675,781 /685.392| 415,836 |394,174) 251,743 
* _ 24......19°A,967 810.592 22% 9491641,8491588 0071598,»22 88, 792'322,748' 235,489 





The above statement- shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897, are 5,862,079 bales; in 
1896 were 5,204,451 bales; in 1895 were 3,932,464 bales, 

2.—That although the receipts at the outports the past week 
were 366,267 bales, the actual movement from plantations was 
368,792 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 322,748 bales and for 1895 they were 
235,439 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
fo. ths week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
jaw B see eg matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
wonthly statements. The results for the week ending Dec. 24 
and since Sept. 1 in the last two years are as follows. 









































1897. 1896. 
December 24. 
wer. | sites, | weer. | Sines, 
35,179] 456,102] 21,596] 315,835 
20,058/" 187,426; 11,490} 166063 
850 8,349 51 8,087 
4,252 24,062 500 11,002 
6,729} 47,960) 6,273) 85018 
6,968 52,586) 5,773 76,675 
5,046 70,634; 1,918 47,184 
Total 8 Overland......... 79,082; 847,119) 47,431) 7(9,884 
Deduct shipmenis— 
Overland to N. Y., boston, &o. | 21.506) 188.971) 17,671) 177,977 
Between interior towns........ 2,943 13,931 28 
Inland, &c., from South......... 940; 17,744) 1,512 
Total to be deducted......... 25,389) 220,646) 19,211} 129.354 
Leaving total net overland*..| 53,693) 626,473), 28,220} 510,530 





* Including movement by rail to Canada. 
The f shows that the week’s net overland movemer: t 
this r been 53,692 bales, against 28,22? bales for the 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad _ 
vices from the South this evening indicate that over a large 
portion of the South lower temperature has prevailed, with 
snow in some localities. Rain has been general, and in por- 
tions of Mississippi, Tennessee, Arkansas and Texas the pre- 
cipitation has been heavy. Unfavorable weather has inter- 
fered somewhat with the movement of the crop. 

Galveston, Jexas.—We have had rain on six days of the 
week, the rainfall reaching thirty-four hundredths of an 
inch. The thermometer has averaged 54, the highest being 
67 and the lowest 41. 

Corpus Christi, Teras.—Rain has fallen on each day cf the 
past week, the rainfall reaching thirty three hundredths of 
an inch. The thermometer has averaged 44, ranging from 
38 to 5”. 

Palestine, Texas.—Rain has fallen on six days of the week, 
to the extent of four inches and ten hundredths. The ther- 
mometer has ranged from 28 to 44, averaging 36. 

San Antonio, Texas.—The week’s rainfall has been sixty-six 
hundredths of an inch on six days. Minimum temperature, 
New Orleans, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching sixteen hundredths of an inch. 
The thermometer has averaged 61. ; 

Shreveport, Louisiana.—There has been rain on six days 
during the week, to the extent of three inches. The ther- 
mometer has averaged 38, ranging from 32 to 47. 

Columbus, Mississippi.icWe have had rain on five days 
during the week, to the extent of three inches and thirteen 
hundredths. The thermometer has ranged from 28 to 66, 
averaging 49. 

Leland, Mississippi.—It has rained during the week, the 

rainfall reaching four inches and forty hundredths, Average 
thermometer, 38°6, highest 64, lowest 3°. 
* Vicksburg. Mississippi.—We have had rain on six days of 
the past week, the precipitation being five inches and ninety- 
hundredths. The thermometer has averaged 44, the highest 
being f4 and the lowest 34. 

Little Rock, Ar kans’s.—Snow has fallen to the depth of 
four inches. There has been rain on five days during the 
week to the extent of two inches and ninety one hundredths. 
The thermometer has averaged 32, ranging from 27 to 43. 

Helena, Arkarsas.—There has been rain on five days the 
past week, nearly continuous. accompanied at times by sleet. 
The rainfall reached four inches and twenty-nin+ hundredths. 
Stalks have been broken and cotton knocked out of the boll. 
Weather too cold for picking. The thermometer has aver- 
aged 338, the highest being 49 and the lowest 26. 

Memrhis, Tennessee.—Snow, sleet and ice hava interfered 
with the marketing of cotton. We have had rain on six days 
during the week, the rainfall reaching three inches and fifty- 
six hundredths. The weather is now clear and cold, Aver- 
age thermometer 33°8, highest 57 and lowest 23:5, 

Mobile, Alabamo.—We have had rain on four days of t 
week, to the extent of thirty-one hundredthsof an inch. Th 
thermometer has averaged 58, ranging from 40 to 72. 

Montgomery. Alabama.—We have had rain on three days 
during the week, the rainfall reaching thirty-three hun- 
dredths of aninch. The weather has been colder sinca yes- 
terday. The thermometer has ranged from 49 to 65, aver- 
aging 57. 

Selma, Alabama.—There has been rain on three days 
during the week, to the extent of fifty-six hundredths of an 
inch, Average thermometer 56, highest 74, lowest 35. 

Madison, Fiorida —There has been rain on one day of the 
week, the precipitation being twenty hundredths of an inch. 
The thermometer has averaged 66, the highest being 82 and 
the lowest 47. 

Savannah, Georgia.—Rain has faiien on five days of the 








1 


week, to the extent of twelve hundredths of aninch. The 


thermometer has ranged from 40 to 69, averaging 56. 
Auyusta, Georgia.—It has rained on four days of the week, 


2,084 | the rainfall reaching forty one hundredths of an inch. Aver- 
19,313 | age thermometer 5’, highest 67. lowest 34. 


Chorleston, South Carolina.—We have had rain on four 
days during the week. the precipitation being twenty-seven 
hundredths of aninch. The thermometer has averaged 56, 
the highest being 72 and tne lowest 43. 

Stateburg, South Carolina,— We have had light rain on five 
days of the week, the precipitation reaching sixty-two hun- 


yea: 
week in 1896, and that for the season to date the aggregate nt dredths of aninch. Frost on one day, The thermometer has 


overland exhibits an increase over a year ago of 115,943 baler. 





























1897. 1896. 
In ~— ane Spinners’ 

oe Week. | anne’ | Week. Pra 
Receipts at ports to Dec. 24..... 366,267 |5,265,306|310,522/4,737,038 
Met overland to Dec. 24 ......... 53,693| 626,73] 28°220| 510°5 0 
Southern consumption to Dec. 24| 24/000 '000| 23,000] 342,000 
Total marketed............... 443,9€016,263,779|361,742|5,599,568 
{nterior stocks in excess..... .... 2,525| 596,773) 12,226] 467,413 

Oame into sight during week./446,485 373,968} ....... 
Total insight Dec.24........|  ...-.. (6,860,552! 2... 6.056,981 
North’nspinnerstak’gs to Dec.24| 90,192 1.162,317| 61,266) 899,487 








It will be seen by the above that there has come into sight 
during the week 446,485 bales, against 373 958 bales for the 
same week of 1896, and that the increase in amount in si 
to-vight as comparad with last year is 893,571 bales, 





averaged 49°1, ranging from 36 to 65. 
Greenirood, South Carolina.—Rain has fallen on three days 


of the week, to the extent of sixty four hundredths of an inch. 
The thermometer has ranged from 39 to 52, averaging 45. 
The following statement we have also received by telegraph, 











showing the height of the rivers at the points named at 
8 o’clock Dec: mber 23, 1897, and December 23, 1896. 
Dec. 23, '97. | Dec. 23, '96.. 
Feet. Fee! 
New Orleans..........-. Above zero of gauge. 31 45 
BRIS ccaseapcccesuse Above zero of gauge S'1 i15 
Sashvile... ..-Above zero of gauge 160 58 
Shreveport ............. Below zero of gauge. 03 on" 
Viokaburg.............. Above zero of gauge. 4°4 12°3 





Faw River Mitts DivipenpDs.—In our elitorial columns 
to-day will be found the dividend record of the Fall River 


git } mills for the fourth quarter and year 1897, with remarks 


thereon. 
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INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 23. 

BOMBAY REOCBIPTS AND SHIPMENTS FOR FOUR YEARS. 


Recevpis. 





Shipments this week.| Shipments since Sept. 1. | 




































































Year| Great | Oonti- : Great | Oonti- This | Since 

Brit’n | nent. | T0lal.| Britain| nent. Total. | Week.| Sept. 1. 
1897| 1,000} 1,000] 2,000] 1,000] 18,000) 19,000/30,000| 113,000 
1896} 2.000} ...... 000} 4,000) 91,000 95,000/36,000} 266,000 
1895) 3,000)14,00u/17,000|) 6,000/121,000| 127,000/57,000| 4°0,000 
SE. scoand 4,000} 4,000} 1,000) 25.000 26.000/23.000| 124,000 

Shipments for the week. Shipments since Sept. 1. 
Great Oonti- Great 

Britain.| nent, | Total. | Britain, |Oontinent.| Total. 
1,000 1,000 2,000 6,000 8 000 
LE tne: 3,000 9,000 12,000 
ceeees ine 2,000 5,000 7,000 
2,000 2,000 9,000 12,000 21,000 
mal 8 sasted 7,000 18,000 25,00 
esssee |. —owedee 10,000 28,000 38,000 
1,000 1,000 11,000 29,000 40,000 
2,000 2,000 22,000 49.000 71.000 

EXPORTS TO EUROPE FROM ALL UNDIA. 
Shipments 1897. | 1896 | 1895. 

toall Rurope| This | since | This | Sim This | Since 

from— week. | Sept.1. | week. | Sept. | week. | Sept. 1. 
oo | | | TT 
Bombay .. .... 2,000 19,000; 2,000 95,000} 17,000) 127,000 
Allother ports 1,000) 40,000; 7,000 71,000} 4,000; 78,000 
Total..._. 2,000! 59,000| 4,000| 166000 21,0001 295 000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexan“~ia, we now receive a weekly cable cf 
the movements of « ~t Alexandria, Egypt. The following 
are the receipts and nts for the past week and for the 
c responding week of the previous two years. 





Alerandria, Kaypt, 



































December 22, 1897. 1896. 1895. 
Receipts (cantars’).... ! — 
This wee sapreeeees| 310,000 230,000 | 260,000 
Since Sept. 1......... 3,691,000 3,645.000 3,443.000 

This | Since || This | Since || This | Since 
week. |Sept.1. || week. |Sept.1. || week. | Sept. 1. 
Exports (bales)— —| 
Liverpool ......«. | 14,900) 155,000|| 7,000/175,000/|17,000|/194 000 
To Continent} ....... eased oe 7,000} 131,000] |11,000/137,000 
Tota] Europe......}24 000/296 .000}|14.000)306,000||28.000/33 1,000 














* A cantar is 98 pounds. 

t Of which to Americain 1897, 16,253 bales; in 1936, 15,219 bales; 
in 1893, 27,916 bales. 

This statement shows that the receipts for the week ending 
Dec. 22 were 319,000 cantars and the shipments to all Euroye 
24,000 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-nigut from Manchester states that the market is quiet for 
both yarns and ghirtings. Tne denand for China is poor. 
We give the prices fr to-day below and leave thoe fir 
previous weeks of this and last year for comparison. 


























1897. 1896. 

8% lbs. Shirt-| Oott’n 8% lbs. Shirt. | Ooti'n 

328 —- ings, common| Mid. | 228 ot ings, common| Mid. 
Twist. to finest. | Uplds Twist. to finest. | Uplas 

4 did 8 4.{ a [a a. i a 8 4] a. 
Nv.19/5)53407 |4 1 @6 71g; 3%30 |6% @716 |4 5 @E6101g| 41390 
“265% 615,614 1 @6 7g| 34 |611;4977-¢4 4192610 | 411g, 
Dec. 3/5134g-615;,|4 1 @6 8 | 3% 611,077 old 4 @610 | 4%9 
“ 10/5% 26% 4 i @6 33, (653 @7% |4 3 @6 9 459 
« 17/51116-61316/4 1 @6 7's) 3%14 [69 M754 /4 2 26 Bly! 4lig 
 Q4l5llya-S13iagi4 ODE 8 Taq 69:2 @7% '4 2 76 4lao 


Jute Butts. Baaaine, &c.—-Transactions in jute bagging 
have been light during the week under review and prices 
have been reduced, the close to-night being at 5c. for 1% Ibs., 
53gc. for 2 lbs. and 57%gc. for 244 lbs., in a jobbing way. Car- 
load lots of standard brands are quoted at 5!,c. for 134 lbs., 
51¢c. for 2 lbs, and 6c. for 2'4 Ibs., f. 0. b. at New York. The 
market for jute butts has been quiet. Quotations are ‘75@ 
‘c0c. for paper quality, t',c. for mixing and 15gc. for spin- 
ning cuttings, all to arrive. Spinning cuttings on the spot 
are quoted at 1°¢c. and paper quality at %c. 
ExcaaNGces.—The following exchanges have been mare 
during the week: 
"30 pd. toexch. 9.590 Jan. for Aug. | ‘07 pd. toexch. 2,900 Jan fer Mch. 
| ‘SL pd. toexch. 1,700 Jan. for Aug. 
‘35 pad. to exch, 306 Jan. for Oct. 
*B1 pd. to exch. 590 Jan. for Sept. 
34 pd. to exch. 6/0 Jan. for Sept. 
04 pd. to exch, 700 Jniy for Aug. 
‘19 pd. to exoh. 100 Dec. 8. n. 28th 
for May. 
‘10 pd _ two exch, 700 Mech. for May. 


"18 pd.toexch. 27,300 Jan.for May, 
“26 pa. to exch. 2,100 Jan. for July. 
“13 pa. to exch. 700 May for Aug. 
‘01 pd. to exch. 1,100 Dec. for Jan. 
08 pd. to exch. 6,700 Jan. for Mch. 
“18 pd. to exch. 800 Dee. for May. 
“| 2 pd. to exch. 2,600 Jan. for J'ne. 
*23 pd. toexch. 1,200 Jan. fr J’ae. 
“25 pd. toexch. 2,890 June for July | Fven 400 Dee. for Jan. 

‘17 pd. to exch. 7,390 Jan. for May. | ‘4 pd. to exob. 500 Jan. for Feb. 


Sea IsLAND COTTON MovemENtT.— We have received this 
(Friday) evening by telegraph from the various porte the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Dec. 24) and since 





Sept. 1, 1897, the stocks to-night, and the same items for the 
corresnonding periods of 1896, are as follows. : 




















1897. 1896. [ Stock. 
Receipts to Dec. 24. | pris ( gince | This | Since 
week. |Sept. 1.) week. |Sept. 1.| 1897. | 1896. 
Savannah ........ 2,718) 43,218 3,834] 66,464/25 370 31,387 
Charleston, &c 758). 8,179 320) 9.28%) 7,108) 6,166 
Florida, &c... 397| 3427 842) 3,753) 1,108] 3,483 
TOtAl... .c0c0c-ccccccces 3,873) 541,824! 5.056! 79,705/33 566 41 036 








The exports for the week ending this evening reach a total 
of 3,419 bales, of which 3,374 bales were to Great Britain, 45 
to France and —- to Reval. and the amount forwarded to 
Nortbern mills has been 713 bates. Below are the exports 
for the week and since September 1 in 1897 and 1896. 





















































Prenes Week Ending Dec. 24.| Since Sept. 1,1897. |North’n Mil s. 
por , 9, i 
from— | Britn.| aon | Total. srien.| ee. | Totat. | Week. | gem i. 
Savanpab...| 3,359 | 3,359] 4,200] 1,467 
Unarl’t’n,&o} ...... conctal DAMEN <eanes 
Florida, &o. 
New York.. 
Boston. .... 
Phila., &c... wedeut 
Total. .... 3,419|12,793] 2,412/15,205| 713 
Total 1896. . 537) 1,034/17,625) 5,391)23,016' 1,819 18,391 
A considerable portion of the Sea Island cotton shipped 'o 


foreign ports goes via New York. and some small amounts via 
Boston and Baltimore. Instead of including this cotton fcr 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of tre 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page, 

Quotations Dec. 24 at Savannah, for Floridas, common, 
914c.; medium tine, 10c.: choice. 13'Zc. 

Charleston, Carolinas, medium fine, 16c.: fine, 1714 to 15ce.: 
fully fine. 20 to 23tgc.: extra fine, 26 to 33c. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN. —Below 
we give the exports of cotton yarn, goods, &c.. from ‘ireet 
Britain for the month of November and since January 1! in 
1897 and 1896, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement al] to pounds. 





Total of All. 






























































| Yarn&Threaad Oloth. 
000s omtited. ~~ |, | 
1867. 1896. 1897. 1896. 1897. | 1896. 1897. 1896. 
~~ "Tbe. Lbs. | Yas. Yas. | Lbs. | Los. Lbs. | ; 
fanoary.... 21,°81| 22,69¢| 447,452 437,480 85,22+/ 83,282, 106.410; 105,978 
february... 19,9 9 21,421) 363.91 453,009, 62,318) 86,236, 89,257, 107,659 
March ...... | 24,839! 28,04+| 434.33)/ 441,044, 82,73 | 84,132, 107.57-| 108,081 
Tot.Ist quar | 65,959) 68,066] 1,244,75y  1,882,433'237,23 953,65:, 303,24%| 321,718 
' ; 

April........ | 22,623) 28,40¢) 346,87: 401,397) 66.7 | 7641 88,693; 99,81ly¥ 
May .......- 22,75t 21,756) 887.22 389,016, 73,75 | 74,03; 9651s; 93,793 
Juné........ 20,718, 23,678! 854,74 486,057, 67,57'| 83,01! 88,28; 106,689 
Pot. 24 quar.| 66,097) 68,840/1,088,845 1,226.470/207,400/ 233,461 273,497; 302.301 
=e 28,158] 23,573] 406,900] 483,985| 77,505 92,314; 100,958} 115,887 
August.......| 28,701] 22,401) 487,455] 482,184) 83,325, 91,764| 107,02) 114,187 
September ..| 21,598] 22,262) 372,4°6) 447,002) 70,934 85,095 2,532) 107,397 
Pot. 84 quar | 68,752| 68,279)1,216,761|1,418,124 231,761 269,19 | 300.516) 337,471 
gotober. ... | 24.234) 23,469) 390514) 419,049, 74390, 7%,77:, 99,629] 103,242 
November. .' 27952) 21,514) 432.146! 297,483) 82.314 75,6°5 110,266} 97,182 
Stockings and SOCKS........+.s0sseeee0 83¢ 1,069 
Sundry articles......... soecce sesece padener 23,815} 23.022 

Total exports of cotton manufactures !,1°0,79>| 1,136,005 








The foregoing shows that there has been exp rted from the 
United Kingdom during the eleven months 1,110,798,000 Ibs. 
of manufactured cotton. against 1,186,U05,000 lbs, last year, or 
a decrease of 75,207.000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during November and since January 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL OCOUNTRI£S IN 
NOVEMBER AND FROM JANUARY 1 TO NOVEMBER 30, 
































Piece Goods—Yards. November. Jan. 1 to Nov, 30, 
Pate ometesy 1897. | 1896. | 1865. | isv7, | 1895, | 1895. 
| 
Gast Indies ..............0+5 216,302] 180,827 150,781 1,896,9" 4|2,116,5%! 1,918,739 
Turkey, Egypt and Africa... | 84,2~9) (6,071! 61,882) 770.842) 631,240) 717,587 
China and Japan...........++- 7,497| 3.647) 6*64) 533,171) 597,03) 553,016 
Burope (except Turkey)......| 22,467) 22,725) 22.244) 255.5 3) 265,240) xhs,651 
3outh America..... - | 36489! 41,655) 75.217, 421.474) 560,7*8) 619,666 
North America .... 2 23.4443] 25,511) 227.6 0) 25¥.644) 196,597 
all other countri 26,115] 27,933] 445,416) 37,337) 332,942 
Total yards.......-..-00+- 4$22,148|397.483 $18 837/4,374,050/4,788 559 4,623,798 
Total value.... ......+-. £3,981) £3.855| £3,672) £41,803) 246,020) £42,750 
Yarns—Lbs. 

2,967) 3,167] 98,402) 39,249] 20993 

HBS] 4,533] 34,34) 46,108) 44,737 

3,8:8' 4,670} 40,251) 40895) 49,251 

9.974) 2.980) 45,578, 488-3) 41,808 

1,613} 3,099) = 31,317 0,687; = 24,560 

2.155! 3.76] 26,564) 20.160) 22,425 

1,628 1,232) 15,883) 15,718) 15,478 

Total ID8....... 000 -eeeeeees 25,582) 19.383) 21,389) 229,379| 226,668| 234.562 
Total value............... £970! =£815) £846) £9552) 29,230 £8,582 
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PLEA FOR RepucED ACREAGE,—At a meeting of the Ameri- 
can Cotton Growers’ Prote: tive Association held at Memphis, 
Tenn., on Monday, Dec. 20, a strong plea for a reduction of 
cotton acreage was made by President Lane, who pointed out 
that by destroying the annual surplus the law of supply and 
‘demand would prevail ; competition would intervene and the 
cost of the production of this commodity, which is a fair 
standard of its value, would be the basis of its market pri_:e. 


Ee@ypT1an Cotton Crop.—The following report on the 
cotton crop in Ezypt, issued by the Alexandria General 
Produce Association under date o‘ November 30, has been 
furnished to us by Mr. Fr. Jac. Andres of Boston, Agent of 
the Anglo Egyptian Bank, Limited, of Alexandria: 

The first part of November was rainy and cool in the northern part 
of the Delta, but it was followed by some fine days, when the tempera- 
ture was favorable. Practically speaking, there was very little cotton 
in the third picking; in the greater number of localities the cotton 
which in other years formed the third picking was gathered with the 
second. The same in many instances had happened with the first and 
second pickings. The quality in genera] ieaves much to be desired. 
We note much waste and irregularity of staple, also the cotton con- 
tains whitish flakes. Theresultof all the pickings together gave an 
increase per fedan over last season. The yield in ginning continues 
to surpass by about 2 per cent that of last year. In fine, our informa- 
tion fully confirms our previous forecast, and we to-day estimate the 
crop at 6,250,000 cantars minimum, with a possibility of reaching 
6,500,000. 

SHrppInc NEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached °83,580 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 
New Yor«x—To Liverpesl. per steamers Cevic, 6.988 upland 

upland and '5 Sea Island ...Cufic, 999 upland............ 8,002 
To Hull, per steamer Franciac 0, 1, he Bee omer 1,6.5 
To Havre, per steamers Conemangh, 200.. La Gascogne, 

651 upland and 45 Sea Island....... .......20--2+--seeeceee 896 
To Dunkirk, per steamer Craigearn, 350.............- -..---- R50 
To Bremen. per steamer Weimar, 1,315 .................---- 1,315 
To Hamburg, per steamer Persia, 200...................-205- 200 
To Amsterdam, per steamer Edam, 209 ............-..--+- 209 
To Antwerp, per steamer Friesland, 156. ................... 156 
To Genoa, per steamers Ems, 400 . ..Karamania, 1,287.... 1,387 
To Naples, per steamer Ems, 1,050......... ........2-+0+---- 1,050 


New pte yee Liverpool—Dec. 18 —Steamer Euskaro, 4,430 
20—Steamer Vesta. 6.625 .......  — .. 2... oe -eneee 11,055 





To “Belfast—Dee. 24 —Steamer aoaebs Head, 2,050 ........ 2,050 
To Dublin- Dec. |7—Steamer Bengore Head, i aitide oseuten 65 
To London—Dec, 18 —Steamer Cayo Mono, 1,400 ..... cocgne 1,400 
To Havre—Dec. 21—Steamer Benridge, 7,482....Dec. 22— 

og SD Per eee 22,907 
To Hremen—D: c. 22—Steamer ‘Netherby ‘Hail, 8,261... Dec. 

ONS a ee - 16,981 
To Hamburg Dec. 17—Steamer Oscar Ii. 1,150.. ‘ +150 
To Copenhagen—Dec 21—Steamer Alexandra, 850. R50 
To Genoa—Dec. 22—Steamer Europa, 4,848 4,248 
To Trieste—Dec. 23—Steamer Betty, 2.500 m +00 
To Venice—Dec. 23 -Steamer Betty, 1,300................... 1.300 
GALVESTON—To Liverpool—Dec. 18—Steamers So ee | 
10,541; Mira, 7,353; Rita, 4935: Samoa, 16.404..... 

Dee. 21—Steamera Cromwell, 7,369: Horatio, 7.334 . 

Dec. 22—Steamer Buenaventura, 3.758.... ... ...-...---++ - 57.744 
To Manchester—-Dec. 23 - Steamer Ernesto, 4,5+7....... ... 4,597 
To Havre—Dec. 18-—Steamer Ethiopla, 3.429....Dec. 21— 

Steamer BKenwick, 4,383.....Dec. 22—Steamer Trojan, 

ee ey ay sss20+ see 18,579 
To Bremen—Dec. 17—Steamer Madeline, 8.229 ...Dec. 13— 

Steamers Barnesmore,. 9,596; [laro, 7,303. . 25,128 
a yy ae —Dec, 18— —Steamers Ourytiba, 1}, 175; Glenfield, 

BOEING, © MOTO. 00000 s<n0ce ceensoccsess <coscoxcns cee 4.444 
Texas Cir, &c.—To Mexico, per railroad, 2,081 ........ 2.991 


PENSACOLA—To Liverpool—Dec. 23—Steamer Rodda, 4, 300 4.300 
SAVANNAH—To Liverpool—Dec. 23 --Steamer Hindustan, 3 247 


upland and 3,359 Sea [sland .............-.2. 22. -s000 -+- 6.606 

To Bremen—(vec. 21—Steamer Kelvin, 9.350 ... Dec. 24— 7 

Steawers G. R. Booth, 7,525; Strathclyde. 10 eae 26.275 

To Genoa—Dec. 20—Steamer Buckingham, 7.559 ...... -..4 7,559 
BRuNswick—To Liverpool - Dec. 21—Steamer Kelvingrove, 

We ewe ee- see reeeee seeee-ceesesecees seseeerecessessesece ®& 

To Bremen - Dec 22—Steamer Ibex, 4.804 . Gant 

CHARLESTON—To Bromen—Dec 22—Steamer Amphitrite, 7,925 7.925 

To Barcelona—Dec. 18—Steamer Evelyn, 6,509 ..... ...... 6,500 

———. Liverpool—Dec. 18—Steamer me Siri Point, s 

eebancitinihemetincomedinvebndll. mage daneenderneseed 252 

To Leith—D: c. 21—Steamer Kildona, 200. a gn0e8< ‘on 

To Roitterdain—Dec. 22—Steamer Strathtay. 1, cy). -- 1,998 

To Me Dee, 22—S8teamer Hartville, 200 200 
Boston—To Liverpool—Dec. 17—Steamers Corinthia, 1 803; 


Ottoman, 1, 53....Dec. 21—Steamer Philadelphian,211.. 3,267 

BALTIMORK—To Liverpool—Dec. 22—Steamer Vedamore, 2,848 2,848 

To Bremen—Dec, 22—Ste «mer Willehad, 1,215.............. 1,215 

To Hamburg—Dec. 22—Steamer Alesia, adh sessiai< btcee 700 
PHILADELPHIA—To Antwerp—Dec. 22—steamer Switzerland, 


Csi bors sone” seanemlandsemebediians atesnes< 0 

San FRancisco—To J apan--Dec. ed Steamer City of Peking, ‘ 
2 Ee coeecese coosccccccesece §61,600 
MEUP MEDD R ods sate cesicte 6060s6shhnnssedsenseds sctees esebunses 283.580 





Nore.—Steamer Nordvalen from New Orleans, Dec. 16, for Copen- 
hagen, carried no cotton. Ship Alegret carried 2,000 biies to Barce- 
lona and bark A lautico 1,000 bales to Lisbon 

The; ~ticulars of these shipments, arranged i in our usual 
form, are 3 follows. 

Other South 

Great Ger- North Eu- 
Brit'n. France. many. Hurope. yy: Mexico.Japan. Total. 

437 





New York. 9,627 1,246 1,415 86% 2, 
N. Orleans. 14, 570 27,907 17,411 850 8,643 
Galv’t'n.&c¢ a Bs 118,572 23. Bee Geel cance 
i, (MO. scones tsteek caylee smenes 
Savannah... 6,606 ...... 2RB75 ...... 7,559 
Brunswick BOO. casas ORY ctdése! neha 
a vided”. nedpee TH. cotaus 8,500 
Norfolk . TRAE” ccceam © conde 2.098 ...... 
ton Gey! weseee : 3. 2 | aenan ae « 
Baltimore. 2,948 ...... 1,915 ... _ 
TTL .cendem  sedthis scdhan 40 ade ‘ 
SEOMcs -cdeden: -webece coceee “ae -- 1,600 1,600 





81 1,600 283,540 





Total. ...114,827 42,725 85,573 11, 9 . 


Cotton freights at New York the past week have been 
as follows. ' 


Satur.| Mon. Tues. Wednes.| Thurs. Fri. 
Liverpool,asked.d.| 30t Sut 30t 30t 3Ot 30t 








Be isconssensed ¢. 33@34' 33034 33034 330341 330341 33a34t 
Bremen ..... ...d. 35t 3M 3t 35) 35 351 
Hamburg ..... ..d. 3u1 30 =|) «301 30: 30:  30t 
Amsterdam...... c. 351 R5 35t BAt 35) | 35t 
Reval, v. Hamb.d. 501 50. 50+ 50 501 50} 
Do vy. Hull..d., 48t 48t 48t 4%t 48' 461 
Rotterdam ...... d. 351 | 351 35t 35t 35+ | Sat 
OUUOR ccccccscesd d. 40t 40t 401 4ut 4)t 40t 
Trieste. ..........4. Tha 739 | Tk 14 7, I39 
Antwerp......... d. 9% 9,4 6 94 9. | 9a4 
Ghent,v.Antw’p.d., 11.4 leg 1ly, 1lg Llgg | Igy 


t Cents net per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of th2 week’s sales, stocks, &c., at that port. 





| 
| Dee. 10. | Dee. 17. | 












|_D Deo. 3. 3. Dec. 24. 

Sales of the week. .....bales.| 63,000 69,000 63,900! 62,000 
f which «xporters took...| 2:600 3,000 100 2,200 

Of which speculators took. | 6,500) 1,390, 2,100) 1,800 
sa es American ....... ... ... 59,000 61,000 61,000; 57,000 
Actua export. ‘ 5,000' 11,000 000) 4,000 
Forwarded.... 65,000; 76,000 80,000 73,000 
Total stock—Estimated. t, 65,0 7 26,000) 770,000 


Of which A-nerican—Estm’d, 491,000! 562,000, 620,000) 657,000 


Total import of the week. ...; 100;000' 16u,000' 147,000! 127/000 
Of which American......... | 88,000) 141,000! 130,000! 107/000 


Amount afloat. . ecoe----| 41,000) 493,000 46 ¢,000| 401,000 
Of which American. ...| 413,000, 400,000; 360,000; 400,000 


The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 21 and the daily closing 
prices of spot cotton, have been as follows. 








Tuesday,| Wed'day.| Thursd'y| Friday. 





__ Spot. | Sat’day. | Monday. | 











Marker, ..f lin buyers’ | <enaites. | Harden's |In buyers’ | Harden’ ©) Firm 
M. } ” 




















1:4 favor. jtendency . | favor. | tendency. 

| 
Mid. Upl'ds., 336 | tie | Ses | 373, | 874 87x9 
Salss........ | 7000 | 10,000 | 10,000 | 12,000 | 10,000 | 12,000 
Spec.dexp., 500 | 400 | 500 | 1,000 | 1000 | 3,500 

| — —— ee ——— 
om | lateady at|atead t| | Quiet stead Stead 

ea al uiet at eo t t 

Market. t| Steady. parttaniy partially | partially | partially | partially 
1:45 P. M | 164.adv. | 164 adv. | 1-64 dec. | 1-04 adv. | decline. 





teaay. 





Y yx f Steady | Steady. | Steady | Quiet. | fegay | Quiet. 


| 
} 





The prices of futures at Liverpool for each day are given 
below. Prices ara on the basis of Uplanis, Low Midiling 
clause, unless otherwise stated. 


Sat. | Mon. | Tues. | Wed. -Thurs.| Fri. 




















Dee. 18 to | — 
Dee. 24. | L2g/ 1 |1:45/ 4 (|1:45| 4 |1:45/ 4 [1:45] 4 |1:45; 4 
(P.M.|P. M. |P.M.|P. M. P.M |P-M.| P. M./P. M./P. M.|P. M.|P. M./P. Mf. 
d.|| d. |) d. | d. | d. a (a. | a 4.|4.| 4 | 4. 
December . .|3 67) 4 07/3 09/3 09/3 69/3 10/3 09/3 09/3 10/2 11/3 11/3 11 
Deo.-Jan ... | 307/307 409/30) 3 09/3 10/3 09/3 09/3 16/3 11/3 11 311 
Jan.-Feb ...|3 07/3 07/3 0-'3 69/3 04/3 10/3 09/3 OY 3 10/3 11/3 11/3 11 
Feb.-Mch 3 08/3 08 3 09/3 04/3 10/3 10/3 09/3 O4 3 11/3 12/3 12/3 11 
Moh -April..|3 0< 3 08/3 09 3 10:3 10:3 11/3 10:3 10/4 11/3 12/3 12/3 12 
April-May... 3 03/3 09/3 11/3 11,3 11/3 12/3 11/3 11/3 13/3 14/3 13/3 18 
ay-June .. 311/3 11) #£12:3.12'3 12:3 12:3 12.3 12/3 14/3 14/3 14/3 14 
June-July...'3 12/3 14/3 13/3 13.3 14/3 14/4 13/3 14/3.14/3 15/3 16|3 15 
July-Ang .../3 18/3 13)3 14:3 14/3 15/3 15/3 14/3 15 3 16/3 17|3 17|3 16 
Aug.-Sept.../3 14:3 14.3 1>)3 L*|3 16/3 16/3 15/3 15 3 17/3 18/3 18|'3 17 
Sept.-Oct... (3 15/3 15/3 16/3 16/2 17/3 17/3 16.3 L’| 4 18/2 19/3 19/3 1% 
Oct.-Nov .../3 16/3 16/3 17/3 17|3 15/3 19/3 17/3 183 19 3 zol3 20/3 19 





| 
| 
| 
| 


BREADSTUFFS. 
Fripay. December 24 1897. 


A fairly large business has been transacted in the market 
for wheat flour. and prices have ruled in favor of the seller. 
The featare of the trading was a sale made early in the week 
of 3'.0:0 bbls of winter straight at $t 35. for export to the 
Spanish-American markets. and to be delivered at the rate of 
5,'00 bbls. per week. The general export demand has been 
moderately active at firm prices, and there has been fair buy- 
ing by the home trade for this season of the year. Rye flour 
has been quiet and without changes. Buckwheat flour has 
had only « limited sale but values have held steady. Corn 
meal has been quiet but steady. 

There has be-n only alim:ted amount of activity to the 
speculative dealings in the market for wheat futures, and 
the course of prices has been somewhat irregular. Early in 
the week there was a fairly sharp upward turn to values on a 
demand from shorts both here and at the West to cover con- 
tracts, and foreign advices were of a slightly encouraging 
nature. Subsequently, however, there developed an easier 
tone. Advices from the European markets were disappoint- 
inz in the face of the upward tendency to values locally, 
and the export business was limited, and as the specula- 
tive baying was light, prices declined. Thursday the market 
again turned firmer, particularly for the near by deliv- 
eries, on renewed buying, largely by foreign shorts to cover 
coutenaiss and prices for the day showed an advance of 7 

llgc, To-day there was a quiet market, but prices Shree 





4@%¢e. in response to stronger foreign advices and in sym- 
pathy with the Western market. The spot market was quiet, 
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no sales for export being reported. No. 1 hard Manitoba was 
quoted nominally at $1.04% f. o. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fri 
December delivery ..... c. 991g 10153 190k + as, 101% 10153 
981g 


Janu delivery. .....c. 97% 9912 98%: 9913 997%, 
May delivery.......,.... CG 93% 9533 94 935s 94% 9538 
July delivery............ c. 8738 887% 87l2 875, 881g 89% 


Only indifferent speculative interest has been shown in the 
local market for Indian corn futures, and the changes in 
— have been governed largely by the course of the mar- 

et for wheat. Early in the week there was an advance in 
response to stronger advices from the West and buying by 
shorts to cover contracts, stimulated;by the advance in wheat; 
then came a reaction in sympathy with the decline in wheat 
values, but Thursday a slightly steadier tone developed on 
advices from the West reporting fair buying for investment 
account. To-day the market was firmer but quiet. Business 
in the spot market was fairly active, the sales for export 
being 290.000 bushels No, 2 mixed at 34\c. f. 0. b. from 
store and 3514 @363¢c. f. 0. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery..... c. 32 33 325 325, 32% 33 
May delivery............ © 344% 34% 345% 341g 345, 34% 

Oats for future delivery at this market have been quiet, 
but the undertone has been fairly firm, and prices have 
rage! advanced in response to stronger advices from the 

est, where there has been fair buying for investment 
account, stimulated by a good cash business, both with the 
home trade and for export. To-day the market was firmer 
with the West, prices advancing *4c. The spot market was 
moderately active. The export sales were 60,0'0 bushels, 
including No. 2 mixed clipped at 30c. f. 0. b. afloat. No. 2 
mixed closed at 2814c. in elevator and No. 2 white at 30c. in 
elevator. 

DAILY GLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues, Wed. Thurs, Fri. 

December delivery:....c. 27% 27! 27% #2712 28 28 
February delivery...... ©. 2733 27% 2758 275% 28 2838 
May delivery............ ce. 2733 27% 2753 2753 28 2838 

Rye and barley have had only a limited sale and changes 
in prices have been unimportant. 

Lhe following are closing quotations: 











FLOUR. 

FING ....ccece orcscce $275 @300 Patent, Winter..... $485 @510 

310 @315 City mills, extras . 5 50 
360 @370 | Ryeflour,supertine 260 @3 25 
- 340 @410 | Buckwheat flour... 135 @140 
15 @440 | Corn meal— 
440 #500 Western, ete...... 180 @185 

Patent, Susing anal 500 @580 Brandywine. ... 190 

[Wheat flour in sacks sells at prices below those for barrels. ] 
GRAIN. 

Wheat— C. c. Corn, per bush— Cc. o. 
Hard Duluth,No.1. 104 @1057%| Western mixed........ 3119 236% 
Red Winter, No. 2. 1005s@ 102%3| No. 2 mixed...........33 @3612 
Hard Man., No.1.103 @ 104% Western Yellow....... 33 @35% 
Northern, No. 1... 10253@ 10433] Western White........ 33 @35%g 

Oats—Mix’d,perbsh. 27 @ 2919 *— 

White ..... ....... 284@ 34 estern, per bush....4919253 
No. 2 mixed. -. 28%@ 29%] State and Jersey...... 50 @53 
No. 2 white........ 30 @ 31 Barley—Western ....... 42 053 

Feeding ............-- 35 @36 


@” Fer other tables asualiv given here see page 1:207. 


THE DRY GOODS TRADE. 
New York, Frimay, P. M., Dec. 24, 1897. 


The market closes with some improvement in price notice- 
ablein the tone for cotton goods, This consists in the unex- 
pected advance in certain leading bleached goods which were 
reduced last week. Theadvance is only slight, and does not 
nearly recover the late decline, but the fact that agents have 
felt justified in making any advance at all is regarded as a 
reassuring feature for either the sales have been extensive or 
the upward movement is merely a result of the cut in wages, 
and of a probability of an active opposition thereto by the 
operatives, which suggests possible curtailment of production 
by New England mills. This contingency as to production 
has had some influence with certain large buyers. Cotton, 
too, has been firmer, which is a feature in favor of a higher 
market price. With the exceptions noted above, however, 
sellers are still easy to deal with. There has been no material 
change in the woolen goods division; business has increased, 
but not to a material extent, and prices remain firm. Busi- 
ness reports from outside markets are good and collections 
satisfactory. 

Wooten Goops.—There has been some improvement in 
the volume of business doing in light-weight woolens and 
worsteds this week, but the supplementary demand still 
lacks spirit and is made up almost entirely of orders for small 
quantities Still with contracts yet unfilled it is sufficient to 
keep most mills well employed and prices quite firm in the 
general run of both staple and fancy goods. More business 
has been passing also in new heavy. weights, but there is still 
an absence of definite prices on these. Heavy-weight over- 
coatings are in moderate request at the advanced prices 
noted last week. Cloakings continue quite slow, without 
change in prices. There is a moderate demand for dress 
goods and the market is generally firm. Blankets are firm, 
with more doing, and flannels firm but quiet. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Dec. 20 were 1,303 
packages, value¢. at $87,985, their destination beigg to tha 
points specified ia the tables below : 











[ 1897. | 1896. 
New YORK TO DEC. 20. | a 
| Week. Since Jan. 1.)| Week. | Since Jan. 1. 
Great Britain..........- ....| 63 4,260 || 93 | 3,506 
Other European............. | 3,07. 21) 27690 
aol anebeo 105,911 || ...... | 103,257 
aan 16,86 annie 5,56: 
conese 23,146 | 859 32,048 
101 19,451 | 87 | 15,382 
297 } 14,956 | 256 | 12,894 
Mex100..........--.---00-ce-| 51) 3,274 || 58) 2,619 
Central America.............| 22 | 7,301 || 85 9,742 
South America.............. | 672| 44,091 || 1,244! 50,374 
Other Countries............. | 89 | 4,997 || 58 | 4,100 





| |} | 
Ne | 1,303 263,488 || 2,705| 280,763 

* From New England mill points direct. 

The value of the New York exports for the year to date 
has been $9,763,125 in 1897 against $10.705,580 in 1896. 

There has been a good demand for bieached cottons at the 
low prices made last week, and some stocks have been so 
reduced that agents have quoted a slight advance this week, 
Lonsdale being put up 144 per cent, Dwight Anchor 214 per 
cent and Fruit of the Loom and Masonville 1éc. per yard. 
Low grades are quiet and unchanged Brown sneetings and 
drills have sold more freely, some good-sized transactions 
being reported. Prices continue irregular and Pepperell 
fine browns have been reduced to 43c. and Indian Head 
4-4 browns to 5lgc. Wide sheetings have sold more freely, 
Pepyerell wide reduced about 5 per cent. Cotton flannels 
and blankets inactive and easy. Coarse, colored cottons have 
been in more general demand, denims steady in prices, other 
descriptions still easy to buy. Kud-finished cambrics in 
buyers’ favor with moderate sales. There has been a good 
demand for light fancy calicoes and a moderate business in 
more staple lines. Prices unchanged. Ginghams are with- 
out alteration in either staples or dress styles. Print cloths 





3g | close firm at 214c. for regulars, but there have not been any 


sales this week except in odds, which are occasionally slightly 
re The unsettled labor situation is a strengthening 
influence. 








1897. 1896. 1895. 1894. 
Stock of Print Cloths— Dee. 18. Dec. 19. Der, 21. Dec, 22. 
At Providence, 64 squares. 485,000 422,000 120,000 40,000 
At Fall River, 64 squares. 849,000 911,000 135,000 63,000 
At Fall River, odd sizes... 876,000 943,000 122,000 75,000 
Total stock (pieses)....2,210,000 2,276,000 377,000 178,000 


Foreign Dry Goops.—Foreign merchandise has ruled 
quiet at first hands in both seasonable and spring lines, and 
the market this week has been devoid of any new feature of 
importance. 

Importationp«<and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 23, 1897, and since 
January 1, 1897, and for the corresponding periods of last 
year are as follows: 
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Srate anv City Department. 
TERMS OF _SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
@vtra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAh CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
with: u’ eatra churge to every subscriber of the CHRONICLE. 

The STREET. RAILWAY SUPPLEMENT will likewise be fur 
nished without extra charge to every subscriber of the 
CHRONICLE. * 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
(CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 





Terms of Advertising—({Per inch spare.) 

Transient matter (1 time).. $350) Three Months (13 times)..$25 00 
STANDING BUSINESS CARDS. Six months (26 times).. 43 00 

Two months (8 times)....... 18 00 | Twelve Months (52 times). 58 00 





Americus, Ga.— Bond Litigation —In the CHRONICLE Nov- 
ember 20, 1897, we stated that Judge Littlejohn had denied 
a petition to enjoin the issuance of the $35,000 water and 
sewer bonds voted October 19, 1897. On December 19 the 
petitioners filed a bill of exceptions and will take the caze to 
the Supreme Court. 

Baltimore, Md.—Bi/l Providing for the Public Sale of 
Stocks Reported Favorably.—The Ways and Means Com- 
mittee of the City Council has reported favorably a resolu- 
tion providing that hereafter no sale or sales of city stock be 
made except by the City Finance Commissioners, and then 
only at public sale, after advertising in at least tao of the 
daily papers of the city not less than three times a week for 
two weeks previous to said sale. 

Bayfield County, Wis.—7«mporary Injunction.—The State 
Supreme Court bas temporarily enjoined the County Board 
from issuing the bonds authorized in aid of the Washburn 
Bayfield & [ron River Railway. The amount authorized by 
the citizens was $240,000. of which $55,100 was to be turned 
over to the Company when it completed 10 miles of road out 
of Washburn and $45,000 when ten miles out of Iron River 
were finished. Suit was brought some time ago to restrain 
their issuance, on the ground that the contract was illegal, 
the Company being insolvent, and that the county exveeded 
its limit of bonded indebtedness. The plaintiffs lost their 
case in the Circuit Court and took an appeal, pending which 
they secured a temporary ivjunction restraing the officials 
from delivering the $ 00,0\ 0 bonds io the Railroad Company, 
which has about completed the road 10 miles out of Iron 
River. The injunction is made returnable January 11. 

Burlington, lowa.-—— Municipal Ownership of Water-Works 
Recommended.—A committee appointed by the citiz ns of 
Burlington last year to investigage and report on the value 
of the water-works plant, with a view to munic pal control, 
has reported in favor of the city purchasing the plant. The 
committee estimates that it would cost $256,%00, 

Cass and White Counties, Ind.—Bonds Va'id.—We take 
the following from the Indianapolis ‘‘News” of December 15, 
1897: **The Supreme Court’s reversal of the decision of the 
Lower Court in the case of George Plotner et al. vs. Cass 
County involved the legality of a $155 000 bond issue in this 
and White counties. In 1891 the Commissioners of the two 
counties authorized the construction of a big ditch, and $17,000 
worth of bonds were sold before Plotner entered suit to en- 
join the collection of his assessment, upon the plea that Sec- 
tion }5 of the act under which the ditch was constructed was 
unconstitutional. Judge McConnell of the Cass Circuit 
Court found for the defendant, but Plotner secured a new 
trial, and won in the Palaski County Court. Cass County 

pealed, and the Supreme Court reversed the finding. This 
practically determines the validity of bonds issued in con- 
stracting the Sheets, Kennell ani other big ditches in this 
section of the country.” 

Cincinnati, Ohio.—Proposed Changes in the Laws Govern: 
ing Indebteaness —The Sinking Fund Trustees of Cincinnati 
have under consideration a bill to be presented to the Legis- 
lature providing for a number of amendments to the 
Ohio Statutes tending to simplify the work of the Sink- 
ing Fund Department. The purpose of these amend- 
ments in general will be to have all the various 
forms of city indebtedness managed as one debt, the 
sinking fund and interest of all to be provided for by a 
uniform method. A very importaat amendment is that 
which makes the Southe:n Railway an asset of the city of 
Cincinnati, all its earnings to go into the city treasury. and 
the bonds of which are to be provided for by the same method 
as all the other bonds. Another amendment provides fora 
limited tax rate of 13 mills for the: maintenance of various 
municipal departments, excluding the levy for interest on 
bon ied debt. Under the levy system now operative the limit 
is 16 mills for manicipal parposes, which inciudes over 4 mills 
for interest and sinking fund on certain bonded indebted- 
ness. l-aving less than 12 mills for the maintenance of the 
various municipal departments. 

Cleveland, Ohio.—Bond Litigation.—In the CHRONICLE 
October 23, 1897, we stated that Judge Carlos M. Stone had 





granted a restraining order enjoining the Cleveland Public 
Library Board from issuing the $250,000 5¢ library bonds 
awarded to E. C. Stanwood & Co., Boston, but refused by 
that firm. who claimed that they were illegal. The Public 
Library Board, it is now stated, has determined to ignore 
the present suit and has another instituted, friendly in its 
nature, by a citizen to test the validity of the bonds. If the 
bonds are dec!ared legal, they will be re advertised for sale. 

Fowler, Ind.— Bond Litiga'ion.—Iu reply to our inquiry 
rela; ive to the injunction suit brought by James M Richie 
against the town of Fowler, we are advised by Frank Pagett, 
Treasurer, that Mr. Richie instituted proceedings to test the 
validity of the water bonds on the ground that the wa’‘er 
ppestecm some $10,000 to $15,000 more than it should have 

one. 

Hammond, Ind.—Warrant Issue Hnjoined —We take the 
following from tbe Logansport ‘: Reporter” of December 13, 
1897: ‘*SJudze Lowry, in Chambers of the Circuit Court here, 
overruled a motion to dissolve a temporary restraining order 
issued by Circuit Judge Gillett to enjoin the payment of a 
city warrant for $9.333 as a first instalment in a recent park 
purchase. The Court also held that the city’s indebtedness 
was $6,672 in excess of the constitutional limit of 2¢.” 

Indianapolis, Ind.—Park Bo.rd Appea! Overruled.—On 
December 11, 1897, the Supreme Court overruled the petition 
for a rehearing of the case in which the Court recently held 
that the law creating a Park Board in the city of Indianapolis 
was unconstitutional. See CHRONICLE of November.13 and 
November 20 for bistory of the case. 

Lancaster, Pa.— Bond Litigation.—The equity suit 
brought by representatives of the Business Men’s League to 
restrain the city of Lancaster from issuing $42.000 bonds to 
be used in repairing the broken West End Re-ervoir was 
argued in Court on December 22, 1897. Suit was brought by 
the League on the ground that the pre-ent indebtedness of 
Lan: aster was $108,9 0 in excess of the 2¢ limit, and it is 
claimed that a city cannot borrow more than 2¢ of its valua- 
tion — firat submitting the question to a vote of the 
p3ople. 

Minneapolis, Minn.—Schools May Close.—We have re- 
ceived from Wallace G. Nye, City Comptroller, the follow- 
ivg letter with reference to the recent statement of the Board 
of Education, that, owing to the refusal of the City Counci! 
to issue bonds, they would be compelled to close the public 
echools Murch 1, 18 8. 

‘OFFICE OF THE CiTy COMPTROLLER, } 
** MINNEAPOLIS, MINN., . 
‘* December 17, 1897. 


‘*Kd:tor Commercial and Financial Chronicle, New York City: 

** Dear Sir—In reply to your rec nt inquiry relative to the 
refural of the City Council of this city to issue bonds at the 
request of the Board of Education, and the statement that in 
consequence of such refusal the public schools will be closed 
March 1, 1898, | take pleasure in giving you the following 
information: 

‘*The total tax levied for school purposes for collection in 
1898 is $66),000 This is supplemented by sundry items 
amounting to $:5,000, making th- total vrospective revenue 
for school parposes in 1898 $635,00 . Heretofore the total 
revenue for the year has been collected during the school 
year, which closes June 30, because the tax law attached a 

enalty of 10% to all tax-s not paid before Jane 1 of each year. 

ad this provision remained unchanged the School Board 
could now count upon the receipt of sufficient money to 
maintain the schools next spring until the usual closing 
period. Last winter, however, the Legislature so changed 
the law as to provide thatif one-half the real property tax is 
paid see to June 1 the owner may have until November 1 to 
pay the other half without incurring a penalty. 
“‘ Under this law the Board estimates that but one-half the 
real property tax will be paid before Jaly 1, 1593, and the 
school revenue to meet expenses to that date will therefore 
be reduced by $230,000. To make up in part for this reduc- 
tion the Board asked the Council to sell $100,000 of bonds, 
the issue of which was authorized by vote of the people at 
| the last election, under Chapter 204, General Liws of 1893, as 
amended by Chapter 188, G neral Laws of 1895, which pro- 
vides that the people may by vote authorizs the City Council 
to issue bonds for the purpose of ‘purchasing real estate for 
school purposes and constructing, erecting, improving, re- 
pairing, furnishing, equipping and maintaining school houses 
in the city of Minneapolis.’ 

‘“‘The Council, however, has thus far refused the request, 
holding that the bonds were voted for the parpose of con- 
strncting and equipping new s*hool houses. and that it would 
be in violation of the will of the people to sell them and use 
tae proceeds for current school expenses. 

‘‘ The Board of Education for a number of years past has 
been obliged to muke temporary loans to meet current ex- 
pense3, making said loans payable on the 30th day of June 
next following their issue. The authority for making such 
loans is contained in the law governing the Board, and is 
as follows: ‘Toe said Board shall never issue any bond or 
promissory note, except the same shall be made to become 

fue and shall be paid at a date not later than the Ist day of 
July then next ensuing, ani then for no greater sum than can 
oe paid when due out of the regular revenues cf the Board 
for the school year in which sucao bond or note is issued.’ The 
Board now contends that under this provision it has no 
authority fo make a loan against that portion of the real 
property tax which it esti +s will not be paid prior to July 
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1, 1898. The situation, therefore, you will readily see is rather 
ee The Board has authority to close the schools and 
has announced an intention of doing so March 1 next. My 
judgment is that such action is unnecessary, for I believe the 
Board's estimate of the deficiency in revenue by reason of 
the change in tax payment plan is excessive. I feel certain 
that if the Council persists in its refusal to sell the bonds, the 
Board will find some way to secure the necessary funds to 
keep the schools open nearly if not quite the full school year. 
**Yours very respectfully, 
‘“WALLACE G, Nyx, City Comptroller.” 

New York City.—City Hrpenses for 1898.—On December 
22, 1897, the Board of Estimate and Apportionment adopted the 
budget for 1°98, The figures as given below show an increase 
in the estimates for 1898 over those for 1897 of $1,957,346, but 
an increase of $1,240,900 in the general fund reduces the net 
amount to $716,446." We give below the budget as adopted 
for the years 1897 and 1898. 

































97. 1898. 
IN sok ca cagaineccetteunicncasen $42,155 $42,155 
The Common Council. ..................-.++ 91,500 90,000 
Finance Department.............2csccceceee 321,4 360,988 
Interest. on city debt...... ......cccccesacces 6,126,801 
Redemption of city debt.................0-- 3,352,139 
SN EB ancbnn cudcdscsbond jccceh sédconsace 5,704,871 
MEM Gh tahddasdassbnebisddensiatucdexveddas 186,020 
BERROTIBO=BODED. oo occicccccscccseccosccsecss 2,750 
Judgments. .......... i RA cape: 250,000 
Bureau of Public Administrator. Sd 7,390 
Law Department..............c«<« 97 212,550 
Public Works Department.....-... sath 3,745,700 
Department of Public Parks............... 1,333,125 1,440,025 
Dep’t of Street Imp’t, 23d and 24th Wards. 779,750 1,010,275 
Department of Charities...................- 1,289,942 1,364,608 
Correction Department..............-...... 471,500 488,100 
Health Department........ eade 653, 
I IEE. 6 on cccdtadenonasaccceces 7,051,630 
Bureau of Elections...............sseeeeeseee 312, 
Street-Cleaning Department.... ree 2,999,002 
Fire Department................ oie 2,608,753 
Building Department...................-.--. 0 340,785 
Department of Taxes and Assessments.... 170,720 170,720 
Board of Education.................s0-sseee- 5,931,239 6,962,145 
College of City of New York................ 175,000 175,000 
FR OEINGE COMMIS, 6c ccccoscocccscadccesase 150,000 150,000 
Printing and stationery....................6 235,000 220,000 
Civil Service Board. .................cccce:-- 30,000 30,000 
Coroners, salaries and expenses ou 57,700 57,700 
Commissioners of Accounts..... ‘io ,000 60, 
, | >a eet nie 134,982 130,982 
BR © GIN oo db ccd cccdccdéidsccdedescice 129,250 129,250 
MERIETIIOR, FORBOG. osc iesicecccicodecsdasiseses 98,885 103,995 
NOE TROD on, caghiespraccnsccdeces ia 75,000 
Preservation of records............ “ 40,640 46,620 
Fund for street and park openings nase 756,857 734,568 
SREB si connsdscledsbbcesctsde ibvicdedvtes 96,700 163,800 
Salaries—City courts..........-..cses-se--- 376,000 397,500 
Salaries—Judiciary. .......00..2+--seeeseeee- 1,489,260 1,560,610 
Asylums and charitable institutions....... 1,527,051 1,578,517 
BEISUOIINIINONE . b o.5 5. coscccccdoséoccdicdiasices 521,892 337,019 
ee a ee .«-. -$49,486,297 $51,443,643 
Less amount supplied from revenues of the 
Gomera Wee soos oni. 05 5d0icds sbebbsscadba 3,800,000 5,040,900 
wh SING 
Net budget to be raised by taxation........ $45,686,297 $46,402,743 


Queens County, N. Y.—Proposed Litigatton.—The Brook- 
a “Eagle” on December 18, 1897, stated that Aaron A. De 

rauw, a tax payer, was preparing to bring suit to test the 
legality of the recent road contracts and bond issues. 

Stanly County, N. €.—Bonds Invalid.—The Supreme 
Court has declared illegal the $100,000 bonds issued some 
years ago in aid of the construction of the ‘‘ Yadkin Valley 
Railway.” In the opinion of the Court the constitutional re- 
quirements as to the passage of the act authorizing the issue 
were not observed, the Court holding that any bonds issued 
under acts where the legislative journals do not show the 
yeas and nays on three separate days are invalid. 

Utah.—Irrigation Contract Signed.—A special dispatch 
from Salt Lake City to the Omaha ‘‘Bee” under date of De- 
cember 13, 1897, said: ‘One of the greatest irrigation pro- 
jects ever entered upon has just been launched here by the 
signing of a contract with the State by the Lake Bonneville 

ater & Power Company. By this contract 250,000 acres of 

land are segregated for irrigation by the company, which in 
turn undertakes the construction of a plant that will cost 
upwards of $3,000,009.. It will include three great reservoirs 
and 720 miles of laterals and canals. For seventeen miles 
through Sevier canyon the main canal will be blasted. For 
labor alone $2,50)),000 will be expended within the next two 

ears. Work will be begun in February on the project. The 

ands to be irrigated are fertile table landsin Sevier and Mid- 
oo but too high for irrigation by any inexpensive 
method.” 

Washington.—Proposed Refunding State Debt.—The Taco- 
ma ‘‘ News” on December 15, 1897, stated that a proposition 
had been received from C. H. White & Co., New Yor , offer- 
ing to refund the State debt of $275,000 at a less rate of 
interest than 314%. The bonded debt originally amounted to 
$300,000, of which $25,000, it is stated, has been paid off, and 
bears 314% interest. 

Clark County, Mo.—Bond Call.—The county has called 
for payment January 1, 1898, on which date interest will 
cease, 5% funding bonds Nos. 15 to 75, inclusive. Bonds are 
in denominations of $1,000 and dated August 10, 1888. 

Denver, Col.—Warrant Call.—The City Treasurer, Paul 
J. Sours, has called for payment at his office December 25, 
1897, the following warrants of the town of Barnum: Nos. 
165, 239, 249, 251, 252, 258, 255, 268, 268, 278, 288, 318, 319, 
836, 837, 846 and 542. 

Kentucky.— Warrant Call,—It is stated that the State will 
call for Tape January 5, 1893, $100,000 interest-bearing 
warrants. 





save Conaty, Mo.— Bond_ Call.—Chillicothe and 
Rich Hill townships 6% bonds, dated February 4, 1889, Nos. 
28 to 26, inclusive, have been called for payment January 1, 
1898, at which date interest will cease. Denominations of 
bonds is' $1,000. 

Macoupin County (P. 0. Carlinville), I11.—Bond Call,— 
County Clerk Oeltjen has called for payment July 1, 1898, 
$65,000. 6% court-house bonds. Interest will cease on the 
above date. 

Mechanicsburg (Borough), Pa.—Bond Call.—The borough 
has called for payment January 1, 1898, the following bonds: 
No. 9 for $500, No. 36 for $300 and No. 86 for $1,359. Inter- 
est will ceas® on the above date. 

Ray County (Mo.) Schvol Distriet No. 2.—Bond Call.— 
The district has called for payment January 1, 1898, 8¢ bond 
No. 8 for $300, issued by the above district, Townships 52 and 
58, Range 2%, 

Ray County (Mo.) School District. No. 4.—Bond vall,— 
The district has called for payment January 1, 1398, Town- 
ship 51, Range 28, 87 bond No. 11, bearing date of July 1, 
1890. Bond is in denominations of $10, 

The district also calls for payment December 31, 1897, 
Township 51, Range 27, 6% bond No. 4, bearing date of May 
29, 1893. Denomination is $25). Interest will cease on the 
above dates. 


Treaton, Mo.—Bond Call.—The City Treasurer, R. M. 
Cook, has called for payment at the National Bank of Com- 
merce, St. Louis, on January 1, 1898, the following bonds 
issued in 1889: Ncs. 8, 4, 5, 6, 9, 10, 11, 12, 18, 14, 15, 16, 17, 
18, 20, 21, 22, 28, 24, 25, 32, 33, 34, 86, 37, 38, 89, 40, 41, 42, 
43, 44, 46, 47, 48, 49 and 50, Securities are in denominations 
of $1,000 and the amount to be redeemed is $37,000. Interest 
will cease on the above date. 

The official notice of this bond call will be found elsewhere 
among th2 advertisements in this Department. 





Bond Proposals and Negotiations this 
week have been as follows: 


Albany, N. Y.—Bond Sale.—On December 20, 1897, the 
$45,000 4% Knox Street viaduct bonds were sold at auction to 
the Albany City Savings Institution at 103'79, and $125,000 of 
the 44 improvement bonds, maturing 1893 to 1902, inclusive, 
to Isaac W. Sherrill, Poughkeepsie, at 102'15, and the re- 
maining $88,000 4% improvement bonds, maturing 1903 to 
1907, inclusive, to the Albany Savings Bank, at 105°55. Bid- 
ders were: The Albany City Savings Institution, Albany Sav- 
ings Bank, Albany Exchange Savings Bank, Home Savin 
Bank and Edward J. Galien, all of Albany; Street, Wykes 
Co., New York; Isaac W. Sherrill, Poughkeepsie; Longstreet, 
Steadman & Co., Boston; Mason, Lewis & Co,, Chicago, and 
Joseph E. Gavin, Buffalo. The Knox Street viaduct bonds 
mature $5,000 yearly on December 1 from 1898 to 1906, inclu- 
sive, and the improvement bonds mature $25,000 yearly on 
November 1 from 1898 to 1902, and $17,600 yearly on Novem- 
ber 1, 1903, to 1907, inclusive. For further description of 
bonds see CHRONICLE December 11, 1897, page 1135. 

Allegheny, Pa.—Bonds Proposed.—The Finance Com- 
mittee at the next meeting of the Councils will report an 
ordinance providing for the issuance of $10,000 4% bonds for 
the improvement of the Old Franklin Road. The ordinance 
provides for an election to be held February, 1898. Interest 
will be payable at the office of the Comptrolier and the prin- 
cipal will mature five years from date of issue. We are ad- 
vised by Mr. James Brown, Comptroller, that the bonds will 
not be placed on the market, as it is his intention to take them 
for the sinking fund. 

Arapahoe County School District No. 17, North 
Denver, Col.—Injunction Suit.—On December 18, 1897, suit 
was filed in the District Court to enjoin the issuance of 
$'83,000 414% 20-year refunding bonds to E. H. Rollins & 
Sons-at par. It is claimed that the best interests of the tax- 
payers were not regarded in the sale, as a Cleveland firm 
stood ready to pay 4 premium of $2,000 for the bonds. It is 
stated that the election to authorize the issuance of the 
bonds has not yet been held. 

Aspinwall, Pa.—Bond Offering.—Proposals will be re- 
ceived until December 29, 1897, by this municipality for 
$25,000 41¢¢ bonds, to bo issued for the purchase of water 
works and electric-light plants. Denomination of securities 
will be $1,000 ; oy and interest will be payable at the 
Fidelity Title Trust Company, Pittsburg, and one bond 
will mature annually from 1992 to 1926, inclusive. 

Athens County (P. 0. Athens), Ohio.—Bond Offering.- - 
Proposals will be received until 12 mM. January 12, 1898, by 
the County Commissioners for $100,000 5¢ bonds. Securities 
are issued L preyed with Sections 4758 to 4778, inclusive, of 
the Revised Statutes of Ohio. They are in denominations of 
$1,000, dated March 1, 1898; interest. will be payable semi- 
annually. at the office of the County Treasurer. Principal 
matures $10,000 yearly, beginning September 1, 1899. A 
certified check for 10¢ of the amount of bid, payable to the 
County Auditor and drawn on a national bank other than 
one in which the bidder is interested as owner or stockholder 
must shomapeny each prope. 

Barri n, [1l.—Bond Sale.—The city sold at auction 
last month $8.10 6¢ bonds to N. W. Harris & Co., Chicago, 
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at 111°56. Interest will be pores’ semi-annually and the 
principal matures $2,00) yearly, beginning 1908. 

Belfast, Me.—Bids.—Following are the bids received De- 
cember 16, 1897, for the $498,000 4% refunding bonds awarded, 
as stated last week, to Farson, Leach & Co., New York, at 
165°27: 


Leach & Co., New York. .105°27 | Street, Wykes & Co., New York...103°97 


Farso: 
Blod et, Merritt & Co., Boston...104°52 | Dietz, Denison & Prior, Cleve. ...103°57 
R 1 Day & Co., Boston........... 104°05 | 8. A. Kean, Chicago.............+. 102°00 


Belmar, N. J.—Bond News.—The $10,000 5¢ jetty bonds 
recently awarded to Seasongood & Mayer, Cincinnati, at 
118°512, as stated in the CHRONICLE December 11, 1897, will 
be in denominations of $1,000. Principal matures $2,000 
yearly, beginning 1924, 

Beverly, Mass.—Temporary Loan.—The city has awarded 
a four months’ note of $25.000 to Blodget, Merritt & Co., 
Boston, at 2°71¢ discount, Following are the bids received: 

Discount. | Discount 
, Newman & Tolman, Bos. .2°74% | Edgerly & Crocker, Boston........ 20°% 
282% | R. s 


dams & Co., Boston.............. | . Day & Co., Boston.......-.... 
Curtis & Motley, Boston........... 2°85% | Blake Bros, & Co., Boston......... B10% 


Boone County (P. 0. Belvidere), I1l.— Warrant Isswe.— 
At a meeting of the Board of Supervisors held December 1, 
1897, the County Clerk was directed to draw four warrants 
of $38,000 each in favor of the First National Bank, Belvi- 
dere. Warrants will bear interest at 5¢, payable annually, 
on March 15, and will mature one yearly on March 15 from 
1899 to 1902, inclusive. Warrants will be issued as money 
may be needed for building of a new Sheriff’s residence and jail. 

ston, Mass.—— Bond Offering.—Proposals will be re- 
ceived until 12 m. Dec. 29, 1897, by Alfred T. Turner, Treas- 
urer, for $2 851,000 31¢¢ bonds as follows: 
$750,000 loan for laying out and constructing highways, issued 
hapter 319, Laws of 1897. Principal matures January 1, . 
500,000 rapid transit loan, issued pursuant with Section 37, Chapter /48, Laws 
of 1894, for the construction of Charleston bridge and of subway. 


Principal matures ba f 1, 1938. 
500,000 sewerage loan authorized by Section 6, Chapter 426, Acts of 1897. 
Principal matures January 1, 1928. 
450,000 public parks loen, issued pursuant with Chapter 453, Acts of 1896. 
Principal matures January 1, 128. 
300,000 South Union Station loan, issued pursuant with Section 13, Chapter 
16, Acts of 1896. Principal matures January 1, 190%. 
Council April 26, 1893. 


516, 
150,000 atgiioes’ supply of water loan, authorized by 
‘ome site, etc,, authorized by Council April 6, 1897. Principal 





pursuant with 
928. 


rin matures October 1, 1928. 
101,000 Nurses’ 


matures January 1, 1918. 

100,000 new ferry landing loan, issued pursuant with Chapter 435, Acts of 
18965, and authorized by Council July 10, 1895, and June 7,1896. Prin- 
cipal matures January 1, 1918. 


Securities will be registered bond certificates of $1,000 or 
multiple thereof, dated Jan. 1, 1898. Interest will be payable 
January and July (except on the $150,000 for additional sup- 
ply of water, which will be payable April and October) at 
Fae office of the City Treasurer, or by check through mail. 
The successful bidder or bidders will be required to deposit 
within 24 hours after award is made a certified check payable 
to the Treasurer, or in cash, for 1¢ of the amount of award. 

Boyerton, Pa.—Bond Election.—A proposition to issue 
$30,000 water-works bonds will be put to a vote of the people 
of this borough on February 15, 1898. 

Brookl nN. Y.—Bonds Awarded.—On Dec. 21, 1897, the 
} mansion 16% consolidated water stock was awarded to 

pencer Trask & Co. at their bid of 105°22. 

Bond Issue j,ined.—Suit was entered Dec. 21, 1897, by 
Robert T. Mitchell, a taxpayer, to restrain the city officials 
from issuing the $570,000 bonds awarded to Spencer Trask & 
Co. The ground for the suit are based on what is known as 
the Tilden Act, under which a taxpayer may sue to prevent a 
waste of public funds. Mr. Mitchell also contends that the 
city’s debt is $5,0: 0,( 00 in excess of the 10¢ limit and that no 
sinking fund was created for the redemption of the bonds. 

Bryan, Ohio.—Bond Sale.—On December 11, 1897, the 
$2,821 33 5¢ coupon funding bonds authorized by the Council 
of this village on October 18, 1+97, were awarded to Season- 
good & Mayer, Cincinnati, at a premium. Other bidders 
were the Farmington National Bank of Bryan and the First 
National Bank of Bryan. The loan matures one bond for 
$500 annually on March 1 from 1899 to 1903, inclusive, and 
one bond for $821 33 on March 1, 1904. For further infor- 
mation see CHRONICLE of October 30, 1897. ‘ 

Buffalo, N. ¥.—Bond Giang mons will be received 
until 12 m. December 29, 1897, by Erastus C. Knight, Comp- 
troller, for $55,000 3%% registered park bonds. Securities 
are issued pursuant with Chapter 786, Laws of 1896, and 
authorized by resolution of the Common Council adopted 
November 24, 1897. They will be dated December 1, 1897, 
with interest payable June 1 and December 1 at the office of 
the City Comptroller or at the Gallatin National Bank, New 
York City, as the purchaser may elect. Principal matures 
1-20 annually. A certified check for 2¢ of the amount bid 

for, payable to the ‘‘Comptroller of the city of Buffalo,” must 


_accompany proposals, Bonded debt of city December 1, 1897, 
less sinking funds, was $15,198,(63 07. 
Burlington, ¥t.—Temporary Loan.—The City Treasurer 


has negotiated a two months loan of $20,000 with a local 


k. 
Castleton and Middleton School District No. 1, Castle- 
ton Corners, N. Y.—Bond Sale.—On December 22, 1897, the 
,000 6¢ gold coupon bonds were sold to Walter Stanton & 
e New $ork, at 112°50. Other bidders were: 


bes cedesovcesooccss 108°75 | R. Kleybolte & Co.........00+-+2+.107°75 
Ty ees Sons aehaaipatbese 1ub°26 | Mason, Lewis & Co... . 06°50 


Bonds mature $5,000 yearly on December 23 from 1898 to 
19138. For further particulars see CHRONICLE December 18, 


1897, p. 1189. 
Castleton Union Free School District No. 3, New 
B 


hton (S.1.), N. ¥.—Bond Offering —Pro will be 
ved ab er. M, January 5, 1898, by the heey of Edu- 


cation for $23,009 6% bonds. Securities will be in denomina- 
tions of $1,000, dated January 25, 1898; interest will be pay- 
able February 1 and August 1. Principal matures $i, 
yearly, beginning February 1, 1899. Securities are issued 
pursuant with the provisions of the Consolidated School Law 
of New York State and were authorized by a vote of the dis- 
trict December 15 for the purpose of erecting an addition to 
and improving school house. A certified check for $1,000 
payable to the Board of Education must accompany pro- 
posals. Cost of lithographing bonds must be paid by suc- 
cessful bidder. 

Chicago, Ill.- Bond Sale.—On December 22, 1897, the 
$100,000 oe refunding gold bonds were awarded to the 
Merchants’ National Bank at 103°66. Following are the bids : 
Illinois Trust & Savings Bank..101°03~ 

Cc -- 102° Mason, Lewis. & Co., Chicago.. .100°9357 
N. W. Harris & Co., Chicago.....101°841 | 8. A. Kean, no certified check. .100°75 

Bonds mature January 1, 1918. For further description of 
bonds see CHRONICLE, December 4, 1897. 

Cincinnati, Ohio.—Bond Election.—A proposition to issue 
$12,000 in aid of a free bridge across the Wabash River will 
be put to a vote of the citizens of Cincinnati on Feb. 3, 1897. 

Columbus, Ohio.—Bonds Authorized.—On December 20, 
1897, the City Council passed an ordinance providing for the 
issuance of $’6,000 4% 5-year bonds for the payment of the 
claims of the English heirs for land purchased for sewer farm 
purposes. 

Dayton (Ohio) School District.—Bond Offering.—Pro- 
posals will be received until 12 m. January 15, 1898, by Wm. 
G. Haeussler, Clerk of the Board of Education for $27,000 4¢ 
bonds. Securities are in denominations of $1,0'0, dated 
January 15, 1898; interest will be payable semi-annually in 
New York City. Principal matures January 15, 1910. A 
certified check on a national bank for 5¢ of the amount bid, 
payable to the Clerk, must accompany proposals, 

nver, Col.—Paving District Bonds.—The City Council 
has passed an ordinance creating the Broadway Paving Dis- 
trict No. 1, and authorizing the grading, curbing, paving 
and improving certain streets in the district. The ordinance 
provides for the issuance of bonds and warrants to bear 64 
interest for the of the work. Mr. Wm. H. Taylor, 
Secretary Board of Public Works, writes us in answer to 
our inquiry as follows: ‘‘ Bonds will be issued to cover the 
cost of the proposed improvements in Broadway Paving Dis- 
trict No. 1 of this city, but * * * the bonds will be issued 
directly to the contractor for the work, in payment of esti- 
mate on the work done, and the contractor will have the 
further disposal of the bonds in his hands,” 

Bond Offering.—Proposals will be received until 11 a. M. 
December 28, 1897, by the Board of Public Works for the 


following bonds: 
$7,000 Capitol Hi!l Grading and Curbing District No. 1, bearing date July 1, 1897 
3,200 B way Anodes istrict No. 2, bearing date of July 1, 1897. 
4,000 Fifteenth Street Paving District No. 1, bearing date of July 1, 1897. 
1,100 Union Additional Grading District, bearing date of January 1, 18¥7 

Above securities are offered for sale pursuant with Section 
48, Article 7, of the Charter of Denver, and authorized by 
resolution passed December 16, 1897. Bonds bear 6% interest, 
payable semi-annually. They are in denomination of $100, 
$500 and $1,0'0, and are all —— on or before eight years 
from date of issue. A certi or cashier’s check for 19¢ of 
the amount of bid on some approved national bank of Den- 
ver, and payable to the City Treasurer, must accompany bids. 

Douglas County, Neb.—Bonds Legally Issued.—The ques- 
tion has been raised by Farson, Leach & Co., Chicago, that 
the $180,(00 bonds recently awarded to them had not received 
the necessary number of votes at the election authorizing 
the issue. Cuunty Attorney Baldrige has prepared an 
opinion on che subject, holding that all the legal require- 
ments with reference to the election and the issuance of the 
bonds had been complied with. He contends that the issu- 
ance of these bonds does not create a new debt, but sim ly 
funds an existing debt at a lower rate of interest, in whic 
case a majority vote only is required to authorize. 

East Windsor, Conn.— Note Sale.—The town has negotiated 
two 4% notes of $10,(00 each, one dated January 1, 1898, and 
the other July 1, 1898. Principal matures 10 years from 
their date and the interest will be payable at Hartford. 

Elmira, N. Y.—Bond Sale.—Following are the bids re- 
—_ December 20, 1897, for the $12,000 Fire Department 

mds: 


Merchants’ National B’k, Chic. .103°66 
Farson. Leach & VUo., Chicago...1 


Fora 4s bond. | Fora ie 2 bond. 
Isaac W. Sherrill, Po’keepsie....101°87 | Second Nat. Bank, E)mira..... 100° 
W. J. Hayes & Sons, Cleveland..101°52 a 4% bond. 
N. W. Harris & Co., New Yo G. M. Hahn, New York ... ..... 


rk..101°07 oi gseu 
01°031 | Longstreet, Steadman & Co.,, 


Longstreet Steadman &Co.,Bos.1 

Benwell & Everitt, New York.. .101°03 ston 
01°03 | Rudolph Kleybolte & Co., N.Y.105°91 
Ol" Whann & Schlesinger, N. Y... tf 


Rudolph Kleybolte & Co., N. ¥. 
farson, Leae Min Bhs Kecsccce P 
’. H. White & Co., New York. .:100°92 | Seymour Bros, & Co., N. ¥... ..104°4 
Dan’l A. Moran 100° L. W. Morrison, New York ....104°1144 
Edw. C. --4100°77 4%%.108°77 
Mason, Lewis & Co., Chicago....100°71 | Seymour Bros.&Co.,N.Y. 45%...113°55 
Bertron & Storrs. New York....100°65 | } 3g. 38 
Jos. E. Gavin, Buffalo............ 100°275 | 

Seymour Bros. & Co., N. Y ..... 100°07 

Walter Stanton & Co., N. Y.....100°04 | : 

Bonds mature in 1910, For further description of Jbonds 
see CHRONICLE last week, p. 1189. 

El Paso County School District No. 11, Colorado 
Springs, Col.—Bond Election.—The Board of Education has 
called an election for December 28, 1897, to vote on the ques- 
tion of issuing $35,000 bonds for the purpose of erecting and 
furnishing school building 
Excelsior Springs, Mo.—Bond Issue.—Local press reports 














state that the city will issue $20,000 5% 20-year funding bonds, 
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Gaylord, Mich.—Nv New Bonds.—In reply to our inquiry 
relative to a report in some of the papers that the village 
would shortly vote on the question of issuing bonds for water- 
works extension and ving, Mr. W. S. Fillmore says that 
these improvements will be paid for out of the funds in the 
treasury without issuing bonds. 3 

Gravesend (Brooklyn), N. Y.—Bond Offeri .—Proposals 
will be received until i2 M. January 4, 1898, by William V. B. 
Bennett, Supervisor of the late town of Gravesend, 929 Kings 
Highway, Brooklyn, for $300,000 47 registered local improve- 
ment bonds. Securities are issued under the provisions of 
Chapter 171 Laws of 1893 and pursuant to a mandate of the 
State Supreme Court. They will be dated January 10, 1898, 
and mature July 1, 1938. Interest will be payable January 
1 and July 1. : - 

Hallowell (City), Me.—Bond Offering.—Proposals will be 
received until 12 Mm. December 27, 1897, by Charles K. Tilden, 
Treasurer, for $50,000 4¢ gold coupon bonds. Securities are 
in denominations of $500, dated January 1. 1898; interest will 
be payable semi-annually. Principal 1+ ‘ures twenty years 

from date, subject to call after ten years. - 

Hamilton, Ohio.—Bond Offering.—-Proposals will be re- 
ceived until 12 mM. December 27, 1897, by the Board of Com- 
missioners of Sewers, for not exceeding $28,806 71 44¢% bonds. 
Interest will be payable annually at the office of the City Treas- 
urer. Principal matures 1-10 yearly from 1899 to 1908, in- 
clusive. Bids will also be received at _the same time and 
place for $8,510 4% Main Street intersection bonds. Interest 
will be payable annually at the office of the City Treasurer, 
and the bonds will mature $500 yearly from 1899 to 1914, and 
$510 in 1915. A certified check on a National Bank for 5¢ of 
the amount bid for must accompany proposals. 

Harriman, Tenn.—Bond Offering.—Proposals will be re- 
ceived until 12 m. January 10, 1898, by D. W. Thomas, City 
Clerk, for $5,500 6¢ 10-80-year gold electric-light plant bonds. 
One bond will be in denomination of $500 and five of $1,010 
each and bear date August 1, 1893. Interest will be payable 
semi-annually at the Lincoln National Bank, New York. A 
certified check for 5¢ of the amount of the bid must accom- 
pany proposals. 

Hartford (Conn.) Northwest Scnool District.—Temporary 
Loan.—The district has negotiated an $850 note, payable on 
demand, with the Security Company of Hartford. Note 
bears 4¢ interest and was issued to take up two notes of the 
Gravel Hill District, which was consolidated with the North- 
west District. : 

Higginsville (City), Mo.— Bond Sale.—The city has sold at 

rivate sale to N. W. Harris & Co., Chicago, $9,0L0 5¢ bonds. 

curities are issued for the building of city hall and jail and 
are dated January 3, 1898. Interest will be payable January 
and July at the office of the City Treasurer. Denomination 
will be $500. Principal matures twenty years from date of 
issue, subject to call after five years. Population of the city 
is about $3,000 and the assessed valuation of 1896 $574,317. 
Following were bidders for the bonds: Industrial Dev+lopment 
Co., St. Louis; Gaylord, Blessing & Co., St. Louis; The Noel- 
Young Bond & Stock Co., St. Louis; Wm. C. Little & Bro. 
Investment Co., St. Louis; Farson, Leach & Co., Chicago; 
Mason, Lewis & Co., Chicago; Trowbridge & Co., Chicago; 
Rudolph Kleybolte & Co., Cincinnati; Konta Brokerage Co., 
St. Louis; Seasongood & Mayer, Cincinnati, and N. W. 
Harris & Co., Chicago. 

Holyoke, Mass.—Bonds Authorized.—At a meeting of the 
Board of Aldermen held Dec. 21, 1897, a loan of $16,000 to 
make up deficiencies was authorized. The loan will be in the 
form of 4% 10-year bonds. 

Ironton, Ohio.—Bunds Defeated.—At the election held 
December 18, 187, the question of issuing $20,000 electric- 
light-plant bonds was defeated. 

Jersey ‘ity, N. J.—Bond Sale.—On Dec. 22, 1897, the 
ag 4¢ tax arrearage gold bonds were awarded to E. H. 

llins & Sons at 100°937. A joint bid of 100-593 was re- 
ceived from Blair & Co., N. Y., and Estabrook & Co., Boston. 

Principal matures January 1, 1903. For further description 
of bonds see CHRONICLE last week, p. 1199. 

Johnstown, N. Y.—Bond Sale —On December 22, 1897, the 
$9,618 92 5¢ paving bonds were awarded to the Home Savings 
Bank, Albany, at 12°70. Following are the bids: 

Home Savings Bank, Albany....102°70 | Edw. C. Jones Co., New York....101°50 

8. A. Kean, Chicago ............. "60 | Albany Savings Bank............ 101°00 
W.J. Hayes & Sons, Cleveland.102°506 | Longstreet,Steadman & Co.,Bos.100°873 

Principal and interest will be payable at the Johnstown 
Bank. Thesixteen bonds of $500 each will mature four yearly 
on December 9 and the four bonds of $4043 each will 
mature one yearly on December 19. The amount of the 
above bonds ne gs reduced by the payments of assess- 
ments. For further particulars see CHRONICLE, December 
18, 1897, p. 119. 

Kendrick, Idaho.—Bonds Proposed.—The Board of Trus- 
tees is considering the advisability of issuing $11,000 bonds 
for water works. These bonds were voted two years ago, but 
were not sold, owing to the bids being unsatisfactory. 

La Grange, Mo.—Bond Sale.—On Dec. 15, 1897, the $6,000 
5¢ electric light bonds were awarded to the William C. Little 
& Bro. Investment Co., St. Louis, at 101:30. Following are 
the bids: 

Wm. ©. Little & Bro. Inv. Co. 





Sam’l B. Jeffries, Jefferson City.191°00 . 


PCat tienien cdeterervnses 01°30 | Farson, Leach & Co., Chicago. ..100°588 
Gaylord, Blessing & Oo., St. 8. A. Kean, Ch ae pobounceans 00°125 
BAA sc wstercs soncwneudeeccaccese 101°25 | N. W. Harris & Co., Chicago.....100°00 


Bonds mature December 1, 1917. For further description 
of bonds see CHRONICLE December 11, 1397, p. 1188 








Lexington, Mass.—8ond Sale.—The city recently sold’ 
$10,000 1-10 year serial gold bonds for the extension of 
water mains to Estabrook & Co., Boston, at 103-095. 

Lockport (City), N. Y.—Bond Offering.—Proposals will be 
received until 12 mM. January 4, 1898, by J. C. Harrington, 
Treasurer, for $10,000 4¢ water bonds. Securities are in de- 
nominations of $1,000 dated January 1, 1898; imterest will be 
payable January and July. Principal matures $1,000 yearly. 

ondon, Ohio.—Bond Sale.—On December 17, 1897, the fol- 
lowing bids were received for a $1,000 6% electric-light bond : 
Premium. | Premium 
People’s National Bank, Barnes- C. M. Thurnauer, Cincinnati...... $25 00 
Winns o00nn0esdetasotacocasecese .-$30 00 | Kd. C. Jones Co. Cincinnati ..... 0 
Madison National Bank, London. 27 00; The Lamprecht Bros. Co., Cleve. 7650 

Bond matures January 1, 1900. For further description of 
bond see CHRONICLE November 27, 1897, p. 1039. 

Long Island City, N. Y.—Bond Sale.—On December 18, 
1897, the following bids were received for the $34,00) 41¢¢ 20- 
year bonds for the payment of damages to property reserved 
for public park purposes: 


Herman E. Kleber................ 10°75 | Queens County Bank, Long Isl- 
Ed. C. Jones Co., New York...... RODGERS | BOE COET..0.000 occcccccccccecensene 102°00- 
Weyant, New York 50 | Purnell. Hagaman & Co.. N. Y.101°26 
Manufacturers’ Tr. Co., B’klyn..101°00° 


ee & Co., New Yori. 108-00 | 
Bond Sale.—Following are the bids received December 21,. 
1897, for the $450,000 41¢¢ revenue bonds of 1897: 


Edward Richard & Co............ 101°50 | Stuart & Paddock, New York...100°02 
Bertron & Storrs, New York.....100°31 seaan, W. Sherrill, Fougaheep-. 
BB. 60 cccescconses ccsesesssesscnes * 


The Brooklyn ‘‘Eagle” states that the bonds were awarded. 
Dec. 23 to Edw. A. Richards & Co, 

Louisville, Ky.—Bond Offering.—The Commissioners of 
the Sinking Fund will receive proposals until 12 m. December 
28, 1897, for the purchase of $70,000 5¢ Louisville bonds: 
These bonds have been held in the sinking fund and mature: 
August 1, 1911. 

Ludlow, Ky.—Bond Sale.—On December 15, 1897, the city 
sold to Cincinnati investors $1,100 5% street-improvement: 
bonds at 103°50. 

Malden, Mass.—Bond Sale.—Proposals were received this 
week for’ $22,0L0 4% coupon bonds, comprising $10,000 2-year 
water bonds, $',500 1-year street-drainage bonds, $5,000 
1-5-year paving bonds, $5,500 1-6-year street-extension bonds.. 
Following are the bids: 

For the Whole Issue. 








Blodget, Merritt & Co., Boston..101°32 | E. H. Rollins & Sons, Boston....101°115- 
Malden Savings Bank............ 101°196 | Estabrook & Co., Boston......... 100°917 
Blake Bros. & Co., Boston....... 10117 | R. L. Day & Co., Boston......... 100°837 
$1 ~wy 1,500. 5,000, 500. . 
Parkinson & Burr, Boston............ 101°017 200°314 101°513 101°611 
Adams & Co., Boston.............60005 100°95 100°28 01°22 01°69 
Jose, Parker & Co., Boston........ .+. 100°915 100°30 01°16 1°68 
Longstreet, Steadman & Co., Boston. 100°8#3 100°815 101°133 101°391 
G. A. Fernald & Co., Boston.......... 100°883 100°207 01°307 1°383 
C. B. Wilbar, Boston................++ 100°755 100°315 101°125 101°325 


Bonds were awarded to Blodget, Merritt & Co. at 101°82., 

Marion, Ind.—Bond Sale.—On December 18, 1897, $10,000 
bee funding bonds were awarded to N. W. Harris & Co.,. 

hicago, at 105-34. Bonds mature 20 years from their date, 
subject to call after 10 years. 

Marion County, Ind.—News.—In the CHRONICLE December 
11, 1897, we stated that the $200,000 4% refunding bonds were 
awarded to Mason, Lewis & Co., Chicago, at 106°66. We 
are now advised that they were awarded to Mason, Lewis & 
Co. and the Illinois Trust & Savings Bank, Chicago, jointly- 
at 106°66. We are informed by Mason, leats & do, that. 
they have sold the majority of these bonds on a 314% basis, 

Martins Ferry, Ohio.—Bond Sale.—The People’s Savings: 
Bank of Martins Ferry has been awarded $4410 and $3830 6¢. 
11¢ to 6 year (serial) sewer bonds of Martins Ferry for $775 
and accrued interest. Two other bids were received, one: 
from a party in Cincinnati and the other from the Commer- 
cial Bank of Martins Ferry. 

Maryland.—Proposed Bond Issue.—At the coming session: 
of the State Legislature, which convenes January 5, 1898, a 
bill will be introduced providing for the issuance of bonds: 
for the completion of the Maryland Penitentiary. 

Miami County (P. 0. Troy), Ohio.—Bond Offering.—Pro- 
posals will be received until 12 mM. December 31, 1897, by the: 
County Commissioners for the following 6% ditch bonds: 
dated January 1, 1898, and issued pursuant with Sections: 
4479, 4481 and 4482, Revised Statutes of Ohio. 
$800 Houser Ditch No. 097. Principal matures one bond of $200 each on July 

1, 1898, January 1, 189, July 1, 189, and one bond of $100 each on Jan- 
uary 1, 1900, «nd July 1, 1900, 

1,200 Houser Ditch'No. 08. Principal matures one bond of $300 each on July 
1, 1898, and January 1, 189¥. one bond of $200 each on July 1, 1899, 
January 1, 1¥00, and July 1, 1900, 

2,300 Du Bois Ditch No. 103. Principal matures two bonds of $200 each on. 
Ju'y 1, 1898, and January 1, 1599, July 1, 1899, Junuary 1, 1900, July 1, 
1900, and one bond of $200 on January 1, 1901, 

1,000 H. W. Alien Ditch No. 105. Principal matures one bond of $200 each 
July i and January 1, beginning July 1, 1898. 

Principal and interest will be payable at the County Treas- 
urer’s Office. A cash deposit of $1/0 must accompany bids. 
Morgan County, Ala.—Bond News.—Regarding a report 
that the county had under consideration the issuance of 
bonds for road improvements, we are advised by Mr. A, A. 
Oden, County Treasurer, that they will not issue any bonds 
before the early part of 1899. 

Mt. Carmel, 11l.—News.—Regarding the item in last week’s 

CHRONICLE stating that the City Council had authorized 

loans for the payment of current expenses, we have received 

the following reply to our inquiry from J, A. Heiserman, 

Chairman City Council: ‘This city has not or will not issue 

a call for any loans in the near future.” 

Muskegon, Mich.—Bond Sale.—Tbo city has sold to local 

investors at par $11,000 5¢ street imp*,vement_bonds, ' 
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New Britain, Conn.—Bond Offering.—Proposals will be 
received until January 18, 1898, by R. J. Vance, Mayor, for 


Petersburg, N. Y.—News.—Regarding a report in one of 
the papers that the town had authorized the Board of Super- 
visors to borrow $2,243 03, we are informed by the town 


$20,000 4¢ street bonds, These bonds are part of a $5',00/ ppoacurer that this is incorrect. The amount named, he 


issue, of which $30,000 have been sold. They are dated 
Angnst 1, 1895, and mature August 1, 1925. 
The official notice of this bond offering will be found else- 
where among the advertisements in this Department. 
Newton, Mass.— Zemporary Loan —The city has negotia- 
ted a six-months loan of $70,000 in anticipation of taxes at 
2°80¢ discount. 
Bonds Authorized.—An issue of $50,000 4% 40-year Wash- 
ington Street widening bonds has been authorized. 
Bond Sale.—The Sinking Fund Commissioners have taken 
a ten-year note of $80,000 bearing 4¢ interest. The money will 
be used for repairing city hall and altering the old Pierce 
school building into a court house. 
Newtown, N. ¥.—Bonds Defeated.—At the eiection held 
December 22, 1897, the question of issuing $400,000 bonds for 
road improvements was defeated, it is stated, by a vote of 
2,000 to 350. 
Newtown Union Free School District No. 10, Woodside, 
. ¥.—Bond Sale.—On December 21, 1897, the $19,500 5¢ 
school-house bonds were awarded to Bertron & Storrs at 
10520. Following are the bids: 
Pe treirant Stondinan & Co, io-104-787 | Ly Day & Co. New York... 10120 


n. h & Co., New York. 103°25 | W. J. Hayes & Sons, Cleveland .100°973 
Benwell & Everitt, N. Y......... 102°636 ' I. W. Sherrill, Poughkeepsie. ...100°6¢9 


Bonds mature $590 December 28, 1907, and $1,000 yearly 
thereafter. For further description of bonds see CHRONICLE 
last week, p. 1191. 

Niles (City), Ohio.—Bond News.—Mr. J. L. McDermott, 
Clerk, in reply to our inquiry, says that the $4,000 5¢ bonds 
for the construction of sidewalks on Rebbins Avenue, will 
not be offered for sale, but issued direct to the contractors 
in payment for labor and materials. Interest will be payable 
January and July. 

Northfield (Minn.) School District.—Bond Election.— 
On Nov. 22, 1897, the district applied to the State for a loan 
of $18,000, but owing to an error in the advertisement call- 
ing the meeting to authorize the loan, the proposition must 
again be voted upon. An election will be held December 
27, 1897, for this purpose. 

North Milwaukee, Wis.—Bond Election.—It is stated that 
an election will be held next month to vote on the question 
of issuing from $3,000 to $5,000 bonds to pay current ex- 


penses. 

Norwalk, Ohio.— Temporary Loan.—The city has negotiated 
a loan of $8,000 for the purpose of paying indebtedness of the 
water supply fund. Weare advired by the City Clerk that 
the loan Will be aid in the spring. 

Ohio State University.—Bond Sale.—On December 17, 
1897, the $50000 41¢% certificates of indebtedness were 
awarded to Seasongood & Mayer, Cincinnati, at 104°432, 


Following are the bids: 

Botts, Benieon & Pric Clove. “104-176 | Bdward ©. danes Co. NY... 08°80 

N.W “larris&('o ™ ”  — ...104°174| The New ist Nat. Bk, Colum. ..103°761 
RK ‘tte & © “4..104°13 | Spitser & Co., Toledo.........++ 103°45 

The. <e 104°u#4 | Clinton Nat. Bank..." ..; 102-738 

Ce. .- Mmatui. “) yearly on December 1 from 
189% aclusive. .. .urther description of bonds see 

ms Jeceimber 4, 1897 p. 1084. 

Cy en.—News,—It was recently reported in one of 
the vat $200.000 4¢ 20 year refunding bonds were sold 
Deca te H. Lobeck & Co., Chicago, at 110. In reply 
toou. . xy Telative to the above, we are officially advised 


that neiti.. the any of Omaha nor Douglas County has is- 
sued any such bonds. 
Oregon, Mo.—Bonds Voted.— At the election held December 


says, was the amount of the town andits for current ex. 
nses. 

Philadelphia, Pa.—Loan Bil! Passed by Common Council. 
—On December 16, 1897, the Common Council passed an 
ordinance authorizing the loan of $11,200,000, which was 
voted at the election held November 2, 1897, for various im- 
provements. 

Temporary Loan.—On December 21, 1897, the City Treas- 
urer borrowed $1,075,000 from the Sinking Fund Commis- 
sioners. This loan was authorized by ordinance approved 
July 14, 1°97, for general municipal purposes, and, as auth- 
orized, will bear not more than 4%, redeemable within four 
months from the date of issue. 

Pittsburg, Pa.—Bond News.—We are informed by H. I. 
Gourley, City Comptroller, that the city will advertise for 
bids about January 20, 1893, for the $!,050,000 (more or less) 
refunding water extension bonds. For description of issue 
see CHRONICLE November 27, 1897. 

Pittsfield a , Mass.—Temporary Loan—The city has 
negotiated the following loans with a Boston firm : 


$5,000 for water extension. 
$5,000 for sewers. 
$8,900 for school buildings. 


Loans mature June 1, 1898, and bear 8¢. Mr. E. H. Ken- 
nedy, Treasurer, advises us that they do not contemplate 
funding the floating school debt until May. The floating 
debt now amounts to $62,900. 

Polk County Independent School District No. 18, Fisher, 
Minn.— Bond Offering.—Proposals will be received by H. B. 
Laughlin, President of the Board of Education, for $4,(00 re- 
funding bonds. Securities were authorized November 17, 
1897, by a vote of 12 for and none against. They will be in 
denominations of $500. Principal will mature ten years 
from date of issue or will be payable part annually, which 
ever commands the lowest rate of interest. Total debt of 
district, including above issue, is $11,090. Assessed valua- 
tion, $128,319. 

Portsmouth (Va.) Fifth Ward School District.—Bond 
Sale.—On December 14, 1897, $3,000 5% bonds were sold at 
105, Seeurities are in denominations ef $1,000, dated Janu- 
ary 1, 1898, with interest payable Januf%ry and July. Prin- 
cipal matures January 1, 1928. 

Pottawatomie County, Oklahoma.—Bonds Registered.— 
On December 15, 1897, $10,500 county bonds were registered. 
Punxsutawney (Borough), Pa.—Rond Offering.—Pro- 

als will be received until 8 P. m. Dec. 30, 1897, by T. M. 

urtz, Burgess, for $14,000 4% refunding bonds. Twenty of 
the bonds will be in denominations of $500 and forty of $100 
each. They will be dated January 1, 1898, and mature 30 
years from date of issue, subject to call after 5 years. In- 
terest will be payable semi-annually at the First National 
Bank of Puoxsutawney. Securities are issued under act 
passed April 20, 1874, and are fee from State tax. 
Queens County, N. Y.— Bona Sale.—On December 21, 1897, 
$'0,000 4% county building bonds, Series “Two,” were 
awarded to Farson, Leach & Co., New York, at 101°555 and 
$55,000 4¢ county road bonds, Series ‘‘M M,” to Bertron & 
Storrs, New York, at 108°619. Following are the bids: 


Series 
“M M.” “Two.” 
Bertron & Storrs. New York..............ccccecsceveveeces 108°619 10128 
Parson, Leach & Co., New YOrk.........2.-seeeeseseseeees 108°0751 aa 
Whann & Schlesinger, New York. .............cssceeeveees 108°678 101 


Bonds are in denominations of $1,009, dated December 27, 
1897; interest will be payable June 27 ani December 27 at the 
office of the County Treasurer. Principal of building bonds, 
Series ‘‘Two,” mature December 27, 1902, and the road bonds, 
Series ‘‘M M,” December 27, 1917. 





14, 1897, the issuance of $25,0(0 water-works bonde was au- 
thorized by a vote of 201 to 1. 
Ortonville, Minn.—Bond Zlection.—The second election 
to authorize the $15,000 5¢ water and electric-light bonds of 
this city will be held on January 4, 1898. These securities 
were awarded on October 30, 1897, to the Merchants’ Na- 
tional Bank, St. Paul, at 107, but were refused because the 
city had never, it was claimed, legally adopted Chapter 204, 
Laws of 1898, under which the first election was held. 

Ottawa, Kan.— Bonds Defeated.—At the election held De- 
eember 14, 1897, the question of issuing $28,5U0 school bonds 
was defeated. 

Palmer (Town), Mass.—Bond Sale.—On December 21, 
1897, the $40,000 4¢ bonds were awarded to N. W. Harris 
& OCo., New York, at 104°5625. Following are the bids: 








N. W. Garris & Co... N. Y........ 104°562 | Geo. A. Fernald & Co., Boston. .104°168 

Parkinson & Burr, Boston....... 104°437 | ©. B. Wilbar, Boston............. 104°155 
R, L. Day & Co.. Boston......... 104°397 | Estabrook & Co., Boston......: 104°13 

Adams Boston....... «... "274 | Jose, Parker & Co., | eee 025 

Mason, is & Co, cago.. - 100 EB. Rollins & Sons, Boston...103°919 
; erritt & Co.. Boston 232 | E. H. Gay & Co., Boston......... “89 

Co., Buston....... W. J. Hayes & So ton... 

Steadman Co., | Third Nat. Bank, Boston... ....103°655 

ipaeepensccepses-ahapnanne 104°19_ | W.C. Simons.............0.0s000- 102°283 

ds mature $2,000 yearly, beginning Janu 1, 1899. 


For further description of bonds see CHronicie last week, 
» 1191. 

@ Petham, N. Y.—Bond Sale.—On December 22, 1897, the 
,500 bonds were awarded to Street, Wykes & Co., New 
ts tating Dans 1 1b08. "For further de- 

of ear , . For er de- 

TA ante see CHRONICLE mber 11, 1897, p. 11388, 
Peoria, I11.—Bonds is 


Rensselaer County, N. Y.—Proposed Bond Issue.—In his 
report recently submitted to the Board of Supervisors of 
Rensselaer County, John Don, County Treasurer, suggests 
= the $33,000 war bonds that mature February 1, 
Ss, 

Roberts County, S. D.—Bids.—Following are the bids re- 
ceived for the $12.000 6% 10-year refunding bonds, awarded, 
as stated last week, to Kane & Co., Minneapolis, at 107°416, 


Kane & Co., Minneapolis........ 107°416 | Mason, Lewis & Co., Chicago. ...105°81 
Bank of Wilmot...............+06 107°375 | N. W. Harris & Co., Chicago. ...102°525 
Sisseton State Bank.............. 107°291 | Municipal Investment Co........ 101°041 
Farson, Leach & Co., Chicago. ..106°041 





Sacramento, Cal.—Bonds Voted,—It is stated that the city 
has voted favorably on the issuance of $75,000 4¢ bonds for 
macadamizing the highway between Folsom and Sacramento. 
St. Bernard, Ohio.—Bond Sale.—Following are the bids 
received on December 16, 1897, for the $1,953 80 6¢ street im- 
provement bonds of this village : 


German Nat. Bank, Cincinnati....109°18 | E. C. Jones Company, New York.107°75 
C. M. Thurnauer, Cincinnati.... ...107°88 | 8. A. Kean, Chicago. 10800 


Bonds were awarded to the German National Bank. They 
are dated December 15, 1897, and will mature 1-10 annually. 
For further data regarding the loan see CHRONICLE of Nov- 
ember 20, 1897. 

St. Charles am) School District. No. 5.—Bond Offering. 
—Proposals will be received until January 1, 1898, by e 
Committee on Bonds, Board of Education, for $15, 5% 
bonds issned for the purchase of a school site and the erection 

a 





repeat. Tam rs contention | 
Geonee” school ‘bonds, maturing June 1, 


or 


of thereon. Securities will be in denominations 
000, tative - 
- A 


| of $1,000, i yable annually. Principal matares 
$1,000 beginning ril 1, 1899, and will be payable at 
e of Bonds. 


the p Treasurer, St. Charles, 
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ction 48, Chapter 122, ~~ 

tutes of Illinois, and were authorized by a vote of <05 to 
tod at an election held June 1¥, 1897. They are dated April 
1, 1897. Bonded indebtedness, including this issue, is $15,- 
000. The assessed valuation is $36,756 aad the real valuation 
about $2,000,000. Population about 2,500. — 

St. Cloud (City), Minn. Bonds Authorized.—We are ad- 
vised by J. M. Rosenberger, Treasurer, that the Council has 
passed resolutions authorizing a $10,000 5% loan. Notes will 
be dated January 1, /898, and mature July 1, 1898. Mr. 
Rosenberger says that he presames they will be taken by the 
First National Bank of St. Cloud. The Council has also au- 
thorized the issuance of $7,000 57 bonds, dated January 1, 
1898, and to mature January |, 1913, Interest will be pay- 
able January and July, and the bonds will be subject to call 


fter 5 years. P 
pond Hill, N. C.—Bond Issue.—The town will shortly 


are issued pursuant with Se 


issue $5,000 6% bonds in aid of the construction of railroad. | 


Principal will mature 30 years from date of issue. We are 
informed that the date of sale has not yet been determined. 
Stevens Point, Wis.—ond Sale.— November 29, 197, 
Farson, Leach & Co., Chicago, were awarded $7,500 5% park 
bonds at 103°02. Average time of maturity is 4'4 years. 
Stratford, Conn.— Bond Sale.—The town recently sold 
$20,000 4% 20-year bonds to E. H. Gay & Co., Boston, and 
Spitzer & Co., Toledo, at their joint bid of 108°195. : 
Tarrytown, N. Y.—Bona »eaemption.—The trustees of this 
town have issued two drafts of $3,0°0 to pay three sewer 
bonds and one of $200 to pay interest due on sewer bonds. 
Taunton, Mass.— Bond Sa’e.—On December 20, 1897, 
$20,0 0 4% water bonds were awarded to E. H. Rollins & 
Sons, Boston, at 109°777. Following are the bids: 


. H. Rollins & Sons, Boston...8199°777 | C. B. Wilbar, Boston............ 109°315 
Be Moorite &Co., Boston. 109°713 | Jose, Parker & Co., Boston..... 10a"142 
Adams & Co., Boston...... ..... 109°686.| Dietz, Denison & Prior, Clev'ld. 109°11 
Blake Bros. & Co., Boston...... ae | Geo. A. Fernald & a. Boston. pre a 

. W. Harris & Co., New York. 109°625 rd Nationai Bank........ -» 108575 | 
Havvor fisk & Sor Longstreet, Stedman & Co., Bos. 18°375 








. Day & Co., Boston.... 1 
Parkinecs & Burr. Boston. 109°563 | Rudolph, Kleybolte & Go., N.Y. 100°053 


H. Fisk & Sons, New York 109°57 
RL. Di t Cont . 109°569 | Horace 8. ‘tomer & Co., Bost’n. 10821 
Ma;on, Lewis & Co., Chicago... 109°37 | 


Bonds are dated July 1, 1897, and mature July 1, 1922, In- | 


terest will be payable January and July. Denominations 


will be $1.000. : 
Traer, lowa.—B nds Proposed.—An issue of $14,50) re- 


funding bonds is under consideration. 


} Tulare County (Cal.) Kaweah School District.—Bonds 
| Not Suld.—The district has not yet sold the $1,500 bonds voted 
| October 23, 1897. Securities are in denomination of $300, 
| dated January 1, 1898. Principal matures $300 yearly, be- 
| ginning January 1, 1904. 

Tulare County (Cal.). Venice School District.—Bond Is- 
jsue.—E. A. May, County Treasurer, advises us that the 
| Board of Supervisors has authorized the issuance of $800 8¢ 
| bonds, to mature one bond of $100 yearly from 1899 to 1906, 

inclusive. Mr. May says that the bonds wiil probably be 
/ sold without advertising. Interest will be payable annually 
| at the office of the County Treasurer. 
| Turners (N. Y.) School District.—Bond Sale —The dis- 
trict has sold $7,000 bonds to the Mechanics’ Savings Bank, 
Fishkill-on-Hudson, at par for 334%. Securities mature $500 
| yearly from 190', Interest will be payable June 6 and De- 
cember 6 at the Mechanics’ Savings Bank. 

Van Wert County, Ohio.—Bids.—Following are the bids 
| received December 11, 197, for the $2,00) 5¢ ditch bonds, 
awarded to Rodgers & Sons, Chagrin, as stated in last week’s 
CHRONICLE, at 101°58. 
Jno. Rodgers & Sons, Chagrin W. J. Hayes & Sons, Cleveland. .101°35 

fine ev py ee ETAL AE 101°5875 | S. A. Kean, Chicago................100°76 


| Edw. C. Jones Co., Cincinnati. .101°525 . 

Westfield, Conn.—Loan.—The town has negotiated a loan 
of $23,100 with Boston investors. Of this amount $18,000 
will be used for grade crossings and $5,000 for sewer con- 
| struction, , 
|_ Worth County (P. 0. Grant City), Mo.—Bond Sale.—On 
; December 13, 1897, the $25,000 5¢ court-house bonds were 
|awarded to the Mississippi Valley Trust Co., St. Louis, at 
| 104:20, Following are the bids: 
| Mississippi Valley Trust Co., St. C, H. Imhoff, Lincoln, Neb...... 101°72 
Louis 04°20 | First Nat. Bank, Portage, Wis..101°608 
| Farmers’ & Mercha The Noel-' oung Bond & Stock 

Bank, Minneapolis............. SOROSR] Gb. BE, TOUS. 0000 cccccccscccecee 101°50 
T. J. Chew. St. Joseph 2°62 | Montgomery, Gillam & Graves, 

Rudolph Kleybolte & Co., Cin...102°50 Ps 4 ces ccéunssicess coke 101°10 
J. L. Farleigh, 8t. Joseph........ 102°244 . i 
Bonds mature December 1, 1917, subject to call after Dec- 


ember 1, 1902, For further information regarding bonds, 
see CHRONICLE November 20, 1897, p. 998. 

Xenia, Ohio.—Bonds Authorized.—At a meeting of the 
| City Council held recently an ordinance was passed author- 
izing the issuing of bonds to the amount of $2,000 for the 
purchase of land from H. E. Schmidt, to be used as a 


gravel pit. 
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PARTMENT in the present volume. : 
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NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








#3,230,000 
STATE of NEW YORK 
3% Bonds. 


COMPTROLLER’S OFFIC 
BUBEAU < 4 CANAL AFF Al 
BANY, December 14, 1897. 
Pursuant to the eee of Chapter 7? of Laws 
of 1895, proposals will be recelved at this office until 
Wednesday, the Sth day of January, 1896, at 12 
o’clock noon of tha’ day, for a loan of 


THREE MILLION TWO HUNDRED 
AND THIRTY THOUSAND DOLLARS 


for which transferable certificates of stock. regis- 
tered, ‘ 


Principal and Interest Payable in Gold 


will be issued in the name of the People of the State 
of New York, on the credit of the Sinking Fund es- 
tablished by said act, bearing interest at the rate 
of three per centum per annum, payable semi-aonu- 
ally on the first day of January and July, and the 
principal reimbursable on the first day of January 
1913. 

These bonds are exempt from taxation, 
pursuant to Chapter 80, Laws of 1897. 

Proposals may be for the whole or any part of the 
loan not less than $1,000, and such proposals must be 
accompanied by a certified check for one per cent of 
the amount of the bonds bid for. 

Payments for the loan will be required to be mad, 
on the acceptance of the proposal by deposit in the 
Bank of the Manhattan Co. in the Cit7 of New York 
to the credit of “Treasurer of the State of New York 
en account of Canal Fund” of the amount of the 
awam, together with premium and accrued interest 
from January 1, 1898. 

The Comptroller reserves the right to reject all 
bids which are not in his opinion advantageous to 
the interests of the State. 

Interest on the loan from the first day of January, 
1898, will be payable at the Bank of the Manhattan 
Co., in the City of New York. 

All proposals must be sealed and endorsed “Loan 
for Canal Improvements,” and directed to the Comp- 
troller of the State of New York, Albany, N. Y. 

JAMES A. ROBERTS, Comptroller. 





SOUTHERN AND WESTERN 
Securities. 
TEXAS MUNICIPAL BONDS 
SPECLALTY. 
RB. N. MENEFEE & CO., BANKERS, 
18 Wall Street, New York. 





LOUIS, MISSOURI, 
BOND CALL. 


MAY OR’s OFFICE, ; 
Sr. Louis, August 7th, 1897 
TO WHOM IT MAY CONCERN: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of Ordinance 
No. 13,061, numbered from ninety-eight hundred 
and eighty-four (9884) to ten thousand five hundred 
and three (10503) both inclusive, will be redeemed 
on the second day of February, eighteen hundred 
and ninety-eight, pursuant to the terms of said 
Ordinance No. 13061, and the terms expressed in 
said bonds, and t&at said bonds will cease to bear 
interest on said second day of February, 1898. Said 
bonds are dated February 2d, 1885, are payable Feb- 
ruary 2d, 1905, and are redeemable at the option of 
the City of St. Louis at any time after ten years 
from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
i bered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 





HEY. ZIEGENHEIN, 


2. - } Mayor. 
Piidenise® ISAAC H. STURGEON, 
ATTEST Comptroller. 
HY. BESCH, 
Register 





BOND CALL. 
CITY OF TRENTON, MO. 


NOTICE IS HEREBY GIVEN that the City of 
Trenton, in the State of Missouri, will take up and 
retire $37,000 Town of Trenton Bonds, issued in the 
year 1889, being thirty-seven bonds of $1,000 each, 
and numbered as follows: 3, 4, 5, 6,9, 10, 11, 12, 13, 
14, 15, 16, 17, 18, 20, 21, 22, 23, 24, 25, 32, 33, 34, 36, 37, 
88, 30, 40, 41, 42, 43, 44, 46, 47, 48,49 and 50. Said 
bonds will be red d at the National Bank of 
Commerce, in the City of St. Louis, Mo., on the first 
day of January, 1898, when interest on said bonds 
will cease. 





R. M. COOK, 
City Treasurer. 


WARRANTS. 
and Public ¢ Schoo! inaues, mavuring m Gio a1 24 oats 4 
and earning 5 to 8 per cent o ity. 
ROBT. E. STRAHORN & CQ, 
Equitable Building, B°ston, Mase 





$20,000 


Citv of New Britain, Conn., 


42 Street Bonds. 


The city of New Britain will receive sealed bids, to 
be opened January 18, 1898, for $20,000 worth of 4 
per cent street bonds, completing the issue of $50,- 
000, as $30,000 have already been sold. These bonds 
are dated August 1, 1895, and have thirty (30) years to 
run, with no option as to payment. 

A circular giving full particulars will be mailed by 


addressing 
R. J. VANCE, E, Mayor. 


$40,500 Braddock, Pa............... es .. 460 
6,000 City of Lancaster, Ohio...... 5s 
18,000 Sandusky, UObio........... 
14.000 Xenia, Ohio.............. 
11,000 College Point, N. Y.. 
36,000 Newtown, N. Y..... aimee pe -. Oe 
40,000 East Providence, R. [.........48 
5,000 Quincr. Mass....................-48 
4,900 Portsmouth, Ohio 
9,000 Meridian, Miss......... 
20,100 Bradford, Pa......... 


FOR SALE BY 


Rudolph Kleybolte & Co., 


35 and 337 Nassau St., New York. 
CINCINNATI, O. 














$80,000 Bates County, Mo..................4}s 
40,000 Franklin County, IIl..............4}¢s 
15,000 Lake County, Ind..................68 
25,000 Marion, Iowa, School..... ......4}¢8 
29,000 South Omaha, Neb... ............68 
25,000 Lincoln, Neb., School ~deancne 
8,000 Astoria, Iil.................. seeceee SS 
100,000 South Side Elevated (Chicago).4s 


MASON, LEWIS & CO., 
BANKERS, 


BOSTON: Worthington Bldg., 31 State St. 
CHICAGO: 171 La Salle Se 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade tn- 
vestmen' 


its. 
- Cleveland, Ohie, 










SOSTON, MASS., 
7 Exchange Place, 311-313 th te dita st 
Cable Address, “KENNETH. 
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sa Pistatela wine 0 oe. _ Hock ford Sot Sch | ‘oan 793 nono ee hio emenahad 838, Taneytown, Md.......... 1192 wae ors VA..-cccco. 846 
996 B58, 1040; 1191 | Rockville Centre, N.Y.. 793 | Shelby Twp., Ind....996, 1041 | Tarrytown. we 235 | Webb Cit .D.. Mo.... 1188 
1234 Polk Co. Ind. Sch. Dist. || | Rome Union Free Sch. pa Shenandoah. ho as oe gt Mass 1335 Webster City, Ia. Mss ee 2194 
one i J206 | ,, Dist. Ho. J.B. ¥...000, 1008] SaosboneOo., Hae.- FT 10s | Reemonene. 100, 608, 16, 1135 | Westehester Co. NLY.. 
1138 a O44 Shullsburg, Wis..... ecooe 39 | Texas City, Tex......... 1135 1086, 1141 
1191 | 835 838 Bee tine Ohio.. 79% Thompsonville, Conn:: 839 | Westfield, Conn.... ...... 1235 
| 793 | Sing i 10~5 | Toledo, Ohio....7¥3, $39, West Hartford, Con ne. . 1087 
838. \ 1041 | Sioux City. Ia . 997, West Hoboken, N. J. 
1191 i Li Slater, Mo . 16, ier, 1011 
i 1191 | Gacramento, Cal.. .944, 1234 | Smith Co., Tex West Taperty, Oe ata 893 
1284 H 1187 | St. Bernard, Ohio.. aYh 1234 | BOW Hill, N. €.. 38 sie West N-w York Sch. on 
1082 j 10409 | olon, Ia... ... | . s cceccee ccsccnn 1587 | _ Dist.. Nod ..c0-00-00 eco 
vis- th Bend, Wa sh” 993 Troy, N. ¥ ...10 §, 1141, 1192 West Orange N.J...... 1193 
1234 See y nitee Ward ae, St, Charles, School eee 1234 Pty Boise heen Dist. | Troy, Ohio 1041 by! > Pittston Sei, Dist. * 
1084 ; 5S, eae 1234 | St. Clair O».. Mo.......-. 993) Ida 3 893 | Tulare Co. RE A vege tans conapaee e+e 1086 
1234 Portsmouth, Va......... 82 | St. Clair, Mich. ......... 1140 | Southfield, } Liv2 | _Dist., Cal...... 703, 097, 1235 | Westport, Mo 723 
Pottawatomie Co.,Okia. 123) | St. Cloud, Minn $44. 996, es Sch. "Dist, No. | Tulare’ Co. 9 Lewis Creek West Union, W. Va..793, 997 
1234 z Pottawattamie Co.. la.. 996 | 1041, 1235 Wechvgobhaseces 1140; _ Seca. -, Cal 793 | Wethersfield. Conn.. ... 893 
996 Potter Co., Tex +++ 1040, 1139 | St. Joseph, Mo.........++ vat southaeia & Westnet | Tulare Co,, Venice Sch. Wharton, Tex.... 997 
| Pottsville. Pa : oa 1139 | St. Joseph Scho bso Sch. Dist. No. 1041 | _Dist., al. 1235 | Whatcom, Wa-h. 
702 4 Providence, R.1.. ...... rict, Mo 996 | South Hadley iralls ‘Fire | Turners Sch. Dist., N.Y: 1235 | Wheeling: W. Va. 
996 Pueblo Co.S.D.No.20,C)1 Oa | St. Louis Co., 945 | Dist... Mass .» L041, 1983 | 
792 Punxsutawney, Pa...... 1234 | St. Paul. hey 03, 835, South Omaha, Neb.1140, 112 | Ister Co., N. ¥ 
1191 F 996, 1140] South Williamsport, Pa. 1140) U nion Twp., Ind....... 
1234 ; ueens Co., N.Y 892,  eteintil Rice 1140 | Sparta, Mich. 945 | United States....... aeons 
044 3 944, $08: 1040, 1085, Salem ‘Indgpenaidat Sch. Spartanburg Sch. Dist., | Urbana, Ill 
; 1139" 1101 12, 1238 | > _ aR i fie See ant 915 | Utah.. ie Willimantic. Gouin. 
be] } Quincy, NEE oc. cokece 1040 Setintvitie, Ohio. 1191 | Sparta, Coie. . Siegen el Utica, MS Giesenis Winchester, Ill. . 
£54 | San Bernardino Daceataee Spencer, Mas: Woburn, Mass ...... + 
996 Brooke Sch. Dist., eal: 892 Beokane Co. ‘Ben. “Dist: Vailsburg, N. J..... 1041, 1193 | Woodbury Co., Iowa 
S7 1041 | San Diego, Cal....... 1041] No. 8t, Wash.. .:.1041, 1140 | Van Wert’ Co., 0. Lu.1, Wv0d Co,, W. Veesee 840 
[234 792 | San Diego Co., hactcees Wash.045, 997, 1085 | 1, 1193, 1235; Woodford Co. Ky...007, 1142 
LO85 838 Schoo! District, oe. 793 O. .997, 1140, 1ig2/ Woonsocket, R. i...1141, 1193 
191 1085 | San_ Diego Co., Malara I... ... 993) Ve ernon. Conn Worcester, hess yo, 1041 
04 School District, Cal... 793 1041 | ictor. Col.. Worth Co., Mo. 1235 
838 .. 1041 Sandusky Co., Vhio. .838, oes 1341 Victoria, Tex. Wyandotte, Mic 840 
138 - 1087 | Sandusky. Onio.. ay Vincennes, Ind Wyoming. ....+. - eo 835 
191 o. 1231! Sanford, Fla.. . 838, 945, 1101 1140 | Virginia. ... 
138 1231 San Francisco, Cal.. 1192 893 | ri 7 xs Ohio.......1141, 1235 
O85 § 1085 Sanilac Center Sch. Dist. ,N. Y 1141 | ahpeton. N. D....... 1085 
0410 q . ». 7, Mich 1140 Bo. Sch. Dist. allace Co., Kan. 1137 
234 »92, 1085 | San "Jone, Cal. .ccoccs ve Wash......1041, 1192 | | Walle wate ‘Co. Sch. ankton 1193 
Redwillow Co.. Neb.996, 1085 | Santa Ana, Cal - 945 Stevens Co. School Dist: t. No. 14, Was 793 azoo, Mississippi Da Dei- 
234 Red wood Co., Minn.i041, | Santa Chira Co. Sch. No, 53, Wash ..793, 839, 119° Waltham sees. eee 104i, ta Levee D 1141 
1139, 1191/  Disr., Ca seeeses 1041] Stevens Point, Wis..... 1245 | 1141 | Yeadon. Pa....... «+... 946 
04 Redwood Falls, Minn... 1191 | Santa Cruz, Gaie....: 941, 1085 | Stonewall Co., ‘Tex. 1idi. 1192 2 | Wapakoneta, Ohio. ioai 1086 | Youngstown, O..... 840; 
138 F Reidsville, Ga...........+ 1187 | Savannah, Ga....... 1085. 1192 | Stratford, Conn.. .. ... 1235! Ware, Mass. ...793, 839, 997 893 948, 1086 
INVESTMENTS. _INVESTMENTS. | INVESTMENTS. 
=3 F ‘ii ’ aan 
$27,000 
; PUBLIC SECURITIES Investment Bonds St. Joseph, Mo., 6s. 1903. 
+ 
BI FOR $14,000 
ay a SUITABLE FOR N York Savi B k Douglas Co., Ga., 6s. 1903-1918. 
“4 . 
3 ew Yor avines anks $12,000 
SAVINGS BANK AND TRUST = Hempstead, N.Y. Sch. Dist.5e. 1926-1938, 
e and Trustees. $5,000 
( FUNDS. 9 
“ LISTS SENT UPON APPLICATION. pe pra: + yet am 
‘ LISTS MAILED ON APPLICATION. asian $5,000 
. MEMBERS OF BOSTON AND NEW YORK Spokane, Wash., Gold 5s. 1914. 
is STOCK EXCHANGES. 
10 $40,000 
Farso n; Leach & Co. R L DAY & Cc Detroit Railway 1st Mort.Gold5s, 1924. 
7 . ye O., $10,000 
CHICAGO, NEW YORK, 40 Water Street, Boston. Hereford Ry. ist Mort. 4s. 1930. 
a 100 Dearborn St. 2 Wall St. 7 Nassau Street, New York. Guaranteed by Maine Central, 
is 125 Shares 
Staten Island Ry. Stock. 
WE OWN AND OFFER |ADAMS & COMPANY Fonakaresupagre 
of $2 50 000 +] Prices and Particulars on Application. 
’ BANKERS : 
County, N. Y.. old 4 C. H. WHITE & CO, 
ueens Vountv, N. Y., Gold 4s, DEALERS IN 
. BANKERS, 
Maturing in 1917. INVESTME 
Registered or Coupon. NT BOND 8, 31 NASSAU ST., NEW YORK. 
Sagepend Valuation one $95,945,11 a 
‘otal piveee | " 
Population, . Members of Boston Stock Exchange.t S 2 00,000 
Price and particulars upon application. N 
0. 7 Congress and 81 State Streets 
| WHANN & SCHLESINGER, * Central RR. & Electric Co. 
| 2 Wall Street, New York. BOSTON (Ot New Britain, Connecticut.) 
. 
1st Mortgage Sinking Fund Gold 5s. 
} Gover n ment AND This zpaa has direct connection with the City of 
| Municipal Bonds NEW YORK S2",3 for earnings to Oct. 1, 1897, and full descrip 
* op sf  opert: 
BOUGHT AND SOLD Street Railway Bonds 
. y E. H. ROLLINS & SONS, 
APPRAISEMENTS MADE OR QUOTATIONS Union Railway - . 5s 
FURNISHED FOR THE PURCHASE, SALB, OR Westchester Railway - 6s 19 Milk Street, Boston, Mass. 
EXCHANGE OF ABOVE SECURITIES. Steinway Railway ; 6s 





ee on is 


LISTS ON APPLICATION, 


N. W. HARRIS & CO. 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 


And Other Choice Securities, 


Edward C, Jones Co., 


1 Nassau Street, New York 


Philadelphia. Cincinnati. 


C. R. GOODE, 


MUNICIPAL SECURITIES, 


High-Grade Warrants « Specialty 
Write for List. 


No. 66 Broadway, New York. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


Blodget, Merritt & Co., 





LISTS SENT UPON APPLICATION, 


STATE, CITY & RAILROAD BONDS 


. BANKERS BANKERS 
121 Devonshire oon : CHRONICLE VOLUMES 
, 16 Congress Street, Boston. 1874-1887—28 VOLUMES, 
BOSTON. Bound in full morocco, Offer wanted for the se 
Address WLLLIAM B. DANA COMPAN 
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Financial, 


¥ inancial, 


Zusurauce. 











THE AUDIT COMPANY 


OF NEW YORK, 
Equitable Building, 120 Broadway. 


Extract from By-Laws of the Audit Company 
of New York. 


ARTICLE XIV. 
EXAMINATIONS TO BE CONFIDENTIAL. 

Section 1. The results of all audits and ex- 
aminations made by this Company shall be 
treated as strictly confidential by both the ex- 
aminer and the manager of the Company. In 
all cases, unless otherwise directed or requested 
by the applicant, the reports of the Company 
shall be made in duplicate, one to be delivered 
to the applicant and the other to be sealed up 
and retained by the Company. 

Sec. 2. In no case shall the duplicate report 
so retained by the Company be open to the in- 
spection of the directors, officers, or employes 
of this Company, nor shall the contents be 
made known except upon auttority of a reso- 
lution of the Board of Directors of the Com- 


any. 

Sec. 3. Each officer and employe of the 
Company who shall participate in making ex- 
aminations or audits ahel!, on entering the em- 
ploy of the Company, make oath that hejwill 
not divulge any information obtained by him 
in the course of his employment relating to 
audits or examinations. 


Jos. O. Osgood, 


M. AM. 80C. C. E., 
120 BROADWAY, NEW YORK, 
REPORTS ON INVESTMENT PROPERTIES, 


Railroad Location and Construction. 


WM. FRANKLIN HALL, 
_ Accountant 
53 State Seu" BOSTON, MASS. 


Books audited, Examinations and 
conducted with coumumeesent ee 
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MANHATTAN ISLAND D 


REAL ESTATE 
INVESTMENT. 


CASS REALTY: 
CORPORATION. 


209,3211 and 213 
East Twenty-Third Street. 





Speaking of Manhattan Island Real 
Estate Investment, the ‘‘N. Y. Evening 
Post”, April 3, 1897, said: 

“** * it is sure in time to become 
immensely profitable; for the in- 
crease in tie fee value of the prop- 
erty will be attended by a greater 
demand * * and a relative increase 
in rents.” 


Write or Call for Particulars. 


BANKS. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
OAPITAL, - - - «= $1,000,000 
SURPLUS, - «= «= = $250,000 


Transacts a General Banking and Foreign Exch: 
Business. Collections receive Atten tion 


OFFIC 
F. G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Wu. BIGELOW, V.-Pres’t. T. E. Cam? 4 f Goshier. 
F. B. KRUEGER, 2d Ass’t Cashi 














San” Francisco, 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Vapital, $1,500,000| Surplus, $950,000 


iiseae Worrrie, Vobrow, 3 JAE Mowrern, ast. Goad 


Accounts Bolicited 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N, O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 

J. C, MORRIS, President. EDWARD ZOBY. Vice 

Pres. EDGAR NOTT, 

Corres: Pap tente National, City Bank, Batons 
Bank Af "Commeree New York; Boatm Bank 
St Louis; N. Nat tional | Bank, Chicago t Mer 
chants’ National B Bank Bos 



































 BAviting Paper. 
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ural or artificial light. 








BANKERS SHOULD THINK 


More seriously about the paper used in their ac- 
count books. Do you know the Whiting Linen 
Ledgers? They are perfection, and will withstand 
the severest tests of erasure and re-writing. They ape 
are made in tints that give the eye most ease by nat- 
Recommended by oculists. 
Write for samples and booklet, free. 


WHITING PAPER COMPANY, 


fIOLYOKE, MaAss., AND 150 Duany STREET, NEw Yok. 
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OFFICE OF ./°EB 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21, 1897. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st of December, 
1896: 
Premiums on Marine Risks from 

1st January, 1896, to 31st De- 

Gombe, 1906. .20.<0ccecce.pecee $2,596,788.8 
Premiums on Policies not 

marked off lst January,1896. 1,109,275.00 





Total Marire Premiums......... $3,706,063.8 FY 


Premiums marked off from 1st 
January, 1896, to31lst Decem- 
DOP, 1896...cccccceecceccescceees $2,658,108.56 





Losses paid during the 
same period......... ---1,249,999.01 





Returns of Prem- 
jums and Ex- 





The Company has the follow- 
ing Assets, viz.: 

United States and City of New 

York Stock: City Banks and 


other Stocks. ..............-..- $7,226,305.00 
Loans secured by Stocks and 
OCRCEWI8S .....cvesccsccdcves «ee. 1,930,000.00 
Real Estate and Claims due the 
Company, estimated at........ 1,137,621.97 
Premium Notes and Bills Re- 
ceivable .......... obeare macdotee 843,596.96 
Cash in Bank...... capeseces pises 175,229.25 
Amount.......... gncaguannwed $11,312,753.18 


Six per cent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal represertatives, on and 
after Tuesday, the second of J bruary next. 

The outstanding certificates of the issue of 
1891 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the second of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1896, for which 
certificates will be issued on and after Tues 
day, the fourth of May next. 

By order of the Board, 

J. H. CHAPMAN, Secretary. 


——H 


TRUSTEES: 


W. H. H. Moore, N. Denton Smith, 

A. A. Raven, Charles H. Marshall 
Joseph H. Chapman, Charles D. Leverich, 
James Low, Edward Floyd-Jones, 
James G. De Forest, George B. Macy, 
William Degroot, Waldren P. Brown, 
William H, Webb, Anson W. Hard, 
Horace Gray, Joseph Agostini, 
Christian de Thomsen, Yernon H. Brown, 
Charles P. Burde” Leander N. Lovell, 
Hecry E. Hawley Everett Frazar, 
William E. Dodg.. William B. Boulton, 
Lawrence Turnure, George W. Quintard, 
John L. Riker, Paul L. Thebaud, 


C. A. Hand, George Coppell, 
John D. Hewlett, Gustav H. Schwab, 
Gustav Amsinck, Francis M. Bacon. 


ANTON A. RAVEN, President. - 
FREDERIC A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres’t. 
THEO. P. JOHNSON . 3d Vice-Pres’t 
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